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Eufaula, Ala. 


Bond Call—Ruby D. McEach- 
ern, City Clerk, announces the 
call for payment at par on March 
1, 1943, of all bonds now out- 
standing of the following issues, 
dated Sept. 1, 1937 and payable 
Sept. 1, 1967: 4%% series A re- 
- funding bonds, 4%% series B re- 
funding bonds, and 44%% refund- 
ing water works and sewer bonds. 

The serial numbers of the said 
Series A bonds are 2-9, 12, 13, 
15-17, 22, 23, 25-28, 30, 32-35, 37, 
39, 42, 43, 45-47, 50, 51, 56-58, 
64, 65, 67-85, 87, 89, 90. 

The serial numbers of the said 
Series B bonds are 1-5, 7-29, 32- 
81, 83-154, 156-171. 

The serial numbers of the said 
Refunding Water Works & Sewer 
bonds dated Sept. 1, 1937 are 5, 
7-11, 13, 14. 


Holders of the bonds should | 
present them for payment at the | 


National City Bank of New York, 


or at the principal office of the | 


Eufauia Bank & Trust Co., Eu- 
faula. 


Tuscumbia, Ala. 


Bonds Purchased —In connec- | 


tion with the call or tenders on 
Jan. 20 of public improvement re- 
funding bonds, the First National 
Bank of Birmingham, sinking 
fund agent and depositary, reports 
that $12,000 bonds were pur- 
chased at prices of 64.48 to 74.58. 


CALIFORNIA 
California Toll Bridge Authority, 
Cali 


alif . 

To Redeem $858,000 Bonds— 
The San Francisco Bank, as fiscal 
agent, has drawn by lot and 
called for redemption on March 1, 
1943, $858,000 4% San Francisco- 
Oakland Bay toll bridge revenue 
bonds, due Sept. 1, 1976. Such 
bonds or portion thereof called 
for redemption will be redeemed 
at 106% of the principal amount 
plus accrued interest to the re- 
demption date. The bonds called 
for redemption must be surrend- 











ered together with all interest 
coupons maturing on or subse- 
quent to the redemption date at 
the principal office of the Pay- 
ing Agent, Bank of America Na- 
tional Trust and Savings Associa- 
tion, San Francisco, or at the 
principal office of the Collection 
Agent, The Chase National Bank 
of the City of New York. 


FLORIDA 


Bay County 
(P. O. Panama City), Fla. 
Bond Issue Details—In connec- 
tion with the previous report in 
these columns of the exchange of 
$422,000 highway refunding bonds 
with the holders of the original 
indebtedness, we learn that the 
new bonds are described as fol- 
lows: 
$262,000 4%% bonds. Due Aug. 
1, as follows: $12,000 in 1946 
and $25,000 from 1947 to 1956 
incl. 
160,000 34% bonds. Due Aug. 
1, as follows: $10,000 from 
1957 to 1969, incl. and $15,- 
000 in 1970 and 1971. 
Interest payable F-A. 


Florida (State of ) 


Local Tax Collections Reported 
—Taxes are being paid into Flor- 
ida municipal treasuries with un- 
precedented promptness, accord- 
ing to Allen & Co., New York, 
which issued the following data 
on the subject: 

Sarasota City—Has collected 
65% or 3%% above year ago. 
November was beginning of the 
new fiscal year. 

Fort Pierce—The highest per- 
centage in years reported; 64% 
the first two months of the new 
fiscal year. 

Auburndale—Half the roll had 
been checked off by Dec. 11. 

Clearwater—Collections are bet- 
ter than 4% ahead, totaling $174,- 
399 since July 1. 


Daytona Beach — Report was/ 
90% all in on Dec. 30; $78,000' 


being still out. 











Deland—Through Dec. 1, collec- 
tions had come to $51,880 of the 
$71,000 due. 

Delray Beach — Had taken in 
60%, a total of $56,618 by Dec. 
18. November was the beginning 
of the new fiscal year. 

Eustis—Clerk reports that half 
its roll came in in November, 
$57,325; beating the records of 
many years. 

Fort Lauderdale—80% _ collec- 
tions were expected of the $654,- 
000 due by Dec. 31. 

Fort Myers—$45,000 had been 
paid to Clerk-Collector Charley 
Chandler at the end of the first 
10 days following the mailing of 
notices. 

Gainesville—Advises that in a 
two-month period 70.5% of the 
assessments had been paid. 

Miami Beach—Collections were 
76.88% complete on Dec. 31, 
thereby establishing a new record. 

Miami—Ended the fiscal year 
on Nov. 30 with a $61,000 collec- 
tion increase, $3,500,000 having 
been paid in since July 1. 

Palm Beach — Receipts were 
80.71% in at the end of Novem- 
ber, totaling $426,000 of $528,000 
due. 

Punta Gorda—tThe largest single 
month’s income in years was re- 
ported, $20,000. 

Tampa—80% of the roll had 
been collected during the first 
half of the tax year, $1,386,000 
on Dec. 21. 

St. Augustine—71% 
collected on Jan. 3. 


had been 


Jacksonville, Fla. 


Bond Offering—Earle E. Jones, 
Secretary of City Commission, 
will receive sealed bids until 2:30 
P. M. on Feb. 11 for the purchase 
of $200,000 not to exceed 4% in- 
terest coupon refunding bonds of 
1943. Dated March 1, 1943. 
Denom. $1,000. Due March 1, 
1959. No bids for less than par 
will be considered. The bonds are 
direct obligations of the city, se- 
cured by the net revenue derived 
from the operation of the city’s 
electric light plant and by pledge 
of the entire taxable property in 
the city, real and personal. They 
are registerable as to principal 
and payable as to principal and 
interest (M-S) at the City Treas- 
urer’s office or at the Manufac- 
turers Trust Co., New York City. 
Bonds have been validated and 
confirmed by decree of the Cir- 
cuit Court of Duval County, Fla. 
Legal opinion of Thomson, Wood 
& Hoffman of New York City, or 
a duplicate thereof, will be fur- 
nished the successful bidder with- 
out charge. A certified check for 
2% of the bonds bid for payable 
to order of the City Treasurer, is 
required. 


ILLINOIS 


Newton Community High School 
District No. 127, Ill. 
Bonds Sold—An issue of $38,800 
judgment funding bonds was pur- 
chased in 1942 by John Nuveen & 








Co., Chicago, at par. Dated June 
1, 1942. One bond for $800, others 
$1, 000 each. Due Dec. 1, as fol- 
lows: $2,800 in 1943 and $4,000 
from 1944 to 1952 incl. Payable 
at the American National Bank & 
Trust Co., Chicago, or at the Dis- 
trict Treasurer’s office. The bonds 
are full and direct obligations of 
the district payable from unlim- 
ited ad valorem taxes levied 
against all taxable property situ- 
ated therein. Legality approved 
by Chapman & Cutler, of Chicago. 


Rock Island County 
(P. O. Rock Island), Ill. 
Bonds Authorized—The Board 
of Commissioners has approved an 
oa of $200,000 voting machine 
nds. 


INDIANA 
East Chicago me District, 


nd. 

Bond Sale—The $675,000 sew- 
age disposal plant bonds offered 
Jan, 25—v. 157, p. 298—were 
awarded to the City Securities 
Corp. of Indianapolis, as 2s, at a 
price of 101.287, a basis of about 
1.89%. Dated Feb. 15, 1943 and 
due $27,000 on Jan. 1 from 1945 
to 1969 incl. Among other bids, 


also for 2s, were the following: 
Bidder— Rate Bid 
Blyth & Co., Harriman Ripley & Co., 
Inc. and John Nuveen & Co. 
Halsey, Stuart & Co., Inc., Bleir & 
Co.. Inc., First of Michigan Co 
Mullaney, Ross & Co. 
F. Rice & Co. 


Vincennes, Ind. 

Bonds and Warrants Awardad— 
The $37,000 refunding bonds of- 
fered Jan. 20—v. 157, p. 121—were 
awarded to the Fletcher Trust Co. 
of Indianapolis, as 1%s, at a price 


100.152 


| of 101.14, a basis of about 1.64%. 


Dated Jan. 15, 1943 and due Jan. 
15, as follows: $18,000 in 1952 
and $19,000 in 1958. Second high 
bid of 100.20 for 134s was made 
by the Indianapolis Bond & Share 
Corp., Indianapolis. 

Warrants Sold— The $50,000 
temporary loan warrants offered 
Jan. 20—v. 157, p. 209—were 
awarded to the Security Bank & 
Trust Co. of Vincennes, as fol- 
lows: $25,000 due July 1, 1943, 
at 0.625%, and $25,000 maturing 
Dec. 30, 1943, at 0.875%. The 
American National Bank of Vin- 
cennes bid 1% for the $50,000 
total. 


lOWA 


Cresco, lowa 


Bond Offering—E. A. Hoopman, 
City Clerk, will receive sealed 
bids until 7:30 P. M. on Feb. 15 
for the purchase of $11,500 sewer 
bonds. Dated Feb. 1, 1943. Due 
May 1, as follows: $1,000 in 1944 
to 1954, and $500 in 1955. All bids 
shall specify the rate of interest 
and all other things being equal 
the bid of par and accrued interest 
or better, specifying the lowest in- 
terest rate will be given prefer- 
ence. Principal and interest pay- 
able at the City Treasurer’s of- 
fice. The city will furnish the 
approving opinion of Chapman 
& Cutler, of Chicago, and ali bids 
must be so conditioned. Enclose 
a certified check for $1,000. 








Webster City, lowa 
Proposed Bond Issue—Petitions. 
are in circulation calling for an 
election on an issue of $65,000 
airport construction bonds. 


KANSAS 


Wichita, Kan. 

Other Bids—The $145,000 re- 
funding bonds awarded recently 
to the First National Bank of Chi- 
cago, as 1's, at a price of 100.40, 
a basis of about 1.05%, as reported 
in v. 157, p. 298—were also bid for 
as follows: 

For 1%% Bonds 


Bidder— 
Halsey, Stuart & Co. .16 
Harris Trust & Savings Bank, Ohioage 100. } 
Northern Trust Co., Chi 100,09 
John Nuveen & Co., Baum 

heimer Co., and Lathrop-Hawk-Her- 

rick Co., ‘jointly 100 

For 14% Bonds 
Small-Milburn Co., and City National 
Kans C.ty, 


Bank & Tr Co., 


000 2%4% and 3% electric light 
and power revenue refunding 
bonds has been purchased by J. 





J. B. Hilliard & Son of Louisville, 
at a price of 103.176. Dated Jan. 
1, 1943. Denom. $1,000. Princi- 
pal and interest (J-J) payable at 
the Bank of Benton. In the opin- 
ion of counsel, the bonds are se- 
cured by a statutory mortgage 
lien on the municipally- 
electric light and power system 
and will constitute valid and 
binding obligations of the city, 
payable solely from revenues of 
the system. Legality approved by 
Chapman & Cutler of Chicago. 

Bond Call—The above issue was 
sold to refund at a lower interest 
rate an equal amount of outstand- 
ing 354s which have been called 
for payment on Jan. 1, 1943, at a 
price of 102. 

Bond Sale Details—The $39,000 
3% and 3%% water works rev- 
enue refunding bonds previously 
purchased by the Bankers Bond 
Co. of Louisville, as reported in 
v. 157, p. 298—were sold to the 
company at a price of 103.60, a 
basis of about 2.89%. 


Frankfort Housing Authority, Ky. 

Property Exempt From Prop- 
erty Tax—The Kentucky Court of 
Appeals ruled on Jan. 19 that 
property of municipal housing 
commissions was exempt from 
taxation in the State. The deci- 
‘sion was rendered in a test case 
involving the above-mentioned 
authority, in which the Louisville 
Housing Authority also partici- 
pated. The Circuit Court had pre- 
viously held that the Franklin 
County Tax Commissioner could 
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not levy taxes on the Frankfort 
projects—v. 157, p. 299. 


Kenton County | 
(P. O. Covington), Ky. 
Bond Sale Not Consummated— 
The sale during the foreport of 
1942 of $200,000 2%% airport | 
bonds to a group headed by Sea- 
songood & Mayer of Cincinnati— 
v. 155, p. 2138 — was never con- 
summated, as the Federal govern- 
ment decided to assume cost of 
the entire project. 


Vanceburg, Ky. 

Bonds Sold—wWalter, Woody & 
Heimerdinger of Cincinnati pur- 
. chased recently an issue of $110,- 
000 31% electric light, heat and 
power revenue refunding bonds 
at a price of 104, a basis of about 
2.91%. Dated Jan. 1, 1943. Inter- 
est J-J. Denomination $1,000. 
Due Jan. 1, as follows: $4,000 in 
1944, $5,000 in 1945 to 1950, $6,- 
000 in 1951 to 1954, $7,000 in 1955 
to 1958, and $8,000 in 1959 to 1961. 
Bonds maturing in 1959 to 1961 
shall be callable for redemption 
at the option of the city, upon 30 
days’ notice, at 103 and interest, 
on and after 1947. Principal and 
interest payable at the Guaranty 
Trust Co., New York. Legality to 
be approved by Chapman & Cut- 
ler, of Chicago. 


LOUISIANA 


Board of Administrators of the 
Charity Hospital of Louisiana 
at New Orleans (P. O. 
New Orleans), La. 

Offers $100,000 State Bonds— 
Fred W. Matthews, Secretary- 
Treasurer, announces that the 
Board will receive sealed bids 
until 2 P. M. on Feb. 5 for the 
purchase of $100,000 State of 
Louisiana 242% series G pension 
‘bonds. Dated April 15, 1939 and 
due April 15, 1951. All bids must 
be at dollar price per hundred and 
must specify if for all or part of 
the bonds offered. In the absence 
of such specifications, the Board 
reserves the right to prorate 
awards on a basis of equality of 


price. 





MAINE 
Augusta, Me. 

Note Sale—The issue of $300,- 
000 tax anticipation notes offered 
Jan. 25 was awarded to Goldman, 
Sachs & Co., New York, at 0.46% 
discount. Dated Jan. 27, 1943 and 
due as follows: $150,000 Sept. 30, 
and $50,000 each on Oct. 8, Nov. 
8 and Dec. 17, 1943. Other bid- 
ders: Second National Bank of 
Boston, 0.487%; First Boston Cor- 
poration, 0.54%; National Shaw- 
mut Bank, 0.55%, and First Na- 
tional Bank of Boston, 0.56% 


MASSACHUSETTS 


Beverly, Mass. 

Note Offering—John C. Lovett, 
City Treasurer, will receive sealed 
bids until 11 A. M. on Feb. 3 for 
the purchase at discount of $300,- 
000 notes issued in anticipation of 
revenue for the current year. 
Dated Feb. 4, 1943, and due Nov. 
5, 1943. 


Gloucester, Mass. 

Note Sale—The $800,000 rev- 
enue notes. offered Jan. 27 were 
awarded to the Cape Ann Na- 
=< tional Bank of Gloucester, at 
0.448% discount. Dated Feb. 10, 
1943 and due $600,000 Nov. 15, 
1943, and $200,000 Feb. 1, 1944. 
Other bids: Merchants National 
Bank of Boston, 0.45%; Glouces- 
ter National Bank, $600,000 at 
0.438% and $200,000 at 0.487%; 
Gloucester Safe Deposit Trust Co., 
0.472%. 


Leominster, Mass. 

Note Sale—The $500,000 rev- 
enue notes offered Jan. 26 were 
awarded to the First National 
Bank of Boston, at 0.45% dis- 
_. count. Due on Nov. 5 aad Nev. 
13, 1943. The Second National 
Bank of Boston, next highest bid- 
der, named a rate of 0.45%. 


Middlesex County 





! 





‘sum of $304,155.41. 


ity approved by Ropes, 
Best, Coolidge & Rugg of Boston. 


was unobligated cash in the treas- 
ury of Middlesex County in the) 
This balance 
is the largest in many years. 

This balance, it was said, is the 
result of careful management by 
'all departments of Middlesex 
County. It is especially interest- 
ing because the county in 1942 had 
the lowest county tax in 14 years, 
that is since 1928. 

Note Offering—Charles P. How- 
ard, County Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
Feb. 2 for the purchase at dis- 
count of $750,000 notes. Dated 
Feb. 5, 1943. Denominations to 


suit purchaser but not smaller | awarded to Park-Shaughnessy & 


than $5,000. Payable Nov. 5, 1943 


at the Second National Bank of 


Boston, or at the Chase National 
Bank of New York City. Legal- 
Gray, 


Norfolk County 
(P. O. Dedham), Mass. 
Note Offering—Ralph D. Pet- 
tingell, County Treasurer, will re- 
ceive sealed bids until 11 A. M. on 
Feb. 2 for the purchase at dis- 
count of $450,000 notes issued in 
anticipation of taxes for the cur- 


rent year. Dated Feb. 2, 1943 and 


due Nov. 10, 1943. Denoms. $50,- 
000, $25,000 ‘and $10,000. Payable 
at the First National Bank of Bos- 
ton, or at the Central Hanover 
Bank & Trust Co., New York City. 


Legality approved by Ropes, Gray, 


Best, Coolidge & Rugg of Boston. 


Somerville, . Mass. 

Note Sale—The issue of $500,- 
000 notes offered Jan. 21 was 
awarded to the First Boston Corp., 
at 0.52% discount, plus a premium 
of $1. Dated Jan. 21, 1943, and 
due Nov. 9, 1943. The Second 
National Bank of Boston, next 
highest bidder, named a rate of 
0.537%. 

Swampscott, Mass. 

Note Offering—Town Treasurer 
will receive sealed bids until 11 
A. M. on Feb. 4 for the purchase 
at discount of $100,000 tax antici- 
pation notes, due Jan. 14, 1944. 


Wellesley, Mass. 
Note Sale—The issue of $200,- 


was awarded to the Wellesley 
National Bank, at a discount of 
0.4189%. Dated Jan. 26, 1943. Due 
Oct. 29, 1943. Other bids: First 
Boston Corp., 0.419%; Bond, Judge 
& Co., 0.42%; Frederick M. Swan 
& Co., 0.429%. 


MICHIGAN 
Pontiac, Mich. 


Bend Call—Oscar Eckman, Di- 


000 revenue notes offered Jan. 26 


| 62,000 series 2 bonds. Due Nov. 
1, as follows: $10,000 in 1943 
to 1946, $5,000 in 1947 to 1949 
and $7,000 in 1950. 

Bond Call—Matthew Carey, re- 
funding agent, Detroit, reports 
that the village has called for pay- 
ment on April 1, 1942, all of the 
$62,280 outstanding series B, 1937, 
refunding bonds and $158,000 of 
series A bonds. 


MINNESOTA 


Alexandria, Minn. 
Bond Sale—The $44,000 coupon 
airport construction bonds offered 
Jan. 22—v.- 157, p. 210—were 


Co., St. Paul, at a net interest 
cost of 1.31%. Dated Jan. 1, 1943, 
and due on Jan. 1 from 1946 to 
1958 incl. Bonds maturing after 
Jan. 1, 1952, are redeemable on 
that date or on any subsequent 
interest date. The next highest 
bid, figuring a net cost of 1.32%. 
was made by Harold E. Wood & 
Co. and J. M. Dain & Co., jointly. 


DeKalb County ; 

(P.O; Smithville), Minn. 
Proposed Bond Issue —A _ bil! 
has been -introduced in the State 
Legislature to validate an issue of 

$50,000 county building bonds. 


Lein, City Clerk, will ‘receive 
sealed bids until Feb. 15 for the 
purchase of $4,900 net to exceed 
4% interest eertificates. of -in- 
debtedness. At the original of- 
fering on Jan.-18 all bids were 
rejected. 
Hopkins, Minn. 

Certificate Sale —The $23,000 
certificates of indebtedness of- 
fered Jan. 22—v. 157, p. 210— 
were awarded to Piper, Jaffray 
& Hopwood of Minneapolis, as 
1's, at a price of 100.76, a basis 
of about 1.36%. Dated Jan. 1, 
1943, and due on Jan. 1 from 1944 
to 1953 incl. Second high bid of 
100.42 for 1%s was made by Al- 
lison-Williams Co. of Minneapolis. 


New Ulm, Minn. 

Bonds Voted—-At an election on 
Jan. 18 the voters authorized an 
issue of $65,000 municipal airport 
bonds. 





St. Martin, Minn. 

Bond Sale Details—The $7,000 
road and bridge bonds purchased 
last November by the Allison- 
Williams Co. of .Minneapolis—v. 
156, p.-2178—were sold as 2s, at 
a price of 100.78, a basis. of about 
1.86%. Due $1,000 on~Nov. 1 
from 1945 to 1951 incl. . Interest 
M-N. 


' cently reported. 


program was the reason for 


Net inbaeeie ce basis of about 
3.434%. 
able, dated Feb. 1, 1943, and di- 


rector of Finance, announces that 
the following numbered series B 
refunding bonds of 1934, dated 
March 1, 1934, due March 1, 1964, 
and subject to prior redemption, 
have been called for payment on 
March 1, 1943, at par and accrued 
interest, and will be redeemed at 
the National Bank of Detroit. The 
bonds were selected for redemp- 
tion by lot as provided in resolu- 
tion authorizing their issuance. 


Nos.: 60, 62, 63, 81, 93, 107, 117, 
169, 179, 191, 208, 238, 250, 293. 
335, 355, 392, 401, 425. 461, 463. 
474, 489, 542, 545, 598, 601. 620. 
627, 648, 708, 716, 725, 729. 754. 
769, 859, 915, 924, 964. 966. 969. 
974. 1017, 1033, 1069, i070, 1089. 
1093, 1148, 1196, 1205, 1213, 1218 
1228, 1234, 1237, 1270, 1306. 1312, 
1380, 1412, 1434, 1454, 1459, 1465, 
1583, 1702, 1722, and 1727 at 
$1,000.00 each. | 


St. Clair Shores, Mich. 

Bond Sale—The $220,000 re- 
funding bonds offered Jan. 19— 
v. 157, p. 210—were awarded to 
Barcus, Kindred & Co. of Chicago 
en a bid of 100.01 for the bonds 
to bear 3% interest to May 1, 
1945; 245% thereafter to Nov. 1, 
1945; 3% thereafter to Nov. 1, 
1948; 31% % gn oH to Nov. 1, 
1951, and 334% to final maturity. 





The bonds are non-call- 





(P. O. Cambridge), Mass. 
Has $304.000 


urer, nes announced that at the | 
end of the fiscal year i942 there' 


Cash Surplus— § vided as follows: 
Charles P. Howard, County Treas- $158,000 series 1 bonds. 


Due Nov. 
1, as follows: $8,000 in 1951 
and $10,000 in 1952 to 1966. 





, 


MISSISSIPPI 


Coahoma County 
(P. O. Clarksdale), Miss. 

Bond Sale Details—The $100,000 
1%4,% refunding bonds purchased 
in 1942 by a group headed by 
Herman Bensdorf & Co. of Mem- 
phis, as reported in v. 156, p. 1563 
—were sold at par, are in $1,000 
denoms., and mature Oct. 1, as 
follows: $1,000 from 1947 to 1949 
inel.; $20,000, 1950; $27,000 in 
1951, and $50,000 in 1952. Inter- 
est A-O. 


Lawrence County 


(P. O. Monticello); Miss. 
Bond Sale Details—The $75.000 
3% refunding bonds purchased in 


Increases prior 
to inauguration of the rationing | 
the 
small percentage drop for the 12- | 
month period. 

Collections in 1942 amounted to, 
$13,205,605 against $15,000,132 in| 
1941. The effects of gasoline ra- 
tioning were felt in December | 
when the collections dropped to, 
$877,978 as compared to the $1, sl 
357 240 received in December, | 
1941. 

The December decrease amount- 
ed to $479,262 while the loss for | 
the 12-month period totaled $1,- 
794,527. 

The reduction materially af- 
fected the disbursements to the 
counties which share in the sum 
of 24% cents of the State tax. 
Since funds in the $55,000,000 of 
highway bonds have priority over 
the funds the loss in revenues 
did not affect the monthly take 
of $325,000 for this purpose. In 
addition to the counties, others to 
feel the effect of the tax loss in- 
clude the State highway safety 
patrol and the highway depart- 
ment, as well as the three coastal 
counties—Harrison, Hancock and 
Jackson—which participate in the 
special Seawall fund. 


St. Louis, Meo. 

Bond Offering — Louis Nolte, 
City Comptroller, will receive 
sealed bids until 10 a.m. (CWT) 
on Feb. 16 for the purchase of 
$600,000 coupon airport bonds. 
Dated March 1, 1943. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $66,000 in 1948 to 1954, and 
$138,000 in 1955. No bid at less 
than par and aecrued interest will 
be considered. Award of said 
bonds will be made to the high- 
est bidder or bidders at par or 
better on the lowest interest rate 
named, in any multiple of % of 
1%. Principal and interest (M- 
S) payable at the Guaranty Trust 
Co., New York. These bonds are 
coupon. bonds, registerable as to 
principal, or as to principal and 
interest, and are exchangeable 
for fully registered bonds in any 
denomination of not less than 
$10,000, as may be _ requested. 
Fully registered bonds may again 
be exchanged for coupon bonds 
in the denomination of $1,000 on 
payment of $2.00 per thousand. 
The full faith, credit and re- 
sources of the city are pledged to 
the punctual payment of the prin- 
cipal and interest of these bonds. 
which are payable from the pro- 
ceeds of an unlimited ad valorem 
tax, authorized by the State Con- 
stitution, to be levied upon all the 
taxable property in the city. 
These bonds are part of an au- 
thorized issue of $4,500,000. De- 
livery of the bonds will be made 
at the City Comptrolier’s office 
on or before March 5. Purchasers 
will be furnished the legal opin- 
ion of Charles & Trauernicht, of 
St. Louis, approving these bonds 
es valid and binding obligations 
of. the city. Each bid must be | 
submitted on a form to be fur- 
nished by the City Comptroller. 
‘Fneclose a certified check for 1% 
of the par amount of bonds. bid 
for. payable to the City Comp- 
troller. 





| 





1942 by Leland Speed & Co. of 
Jackson, as reported in v. 155, 
p. 690, are described herewith: 


$50,008 courthouse bonds. Due 
Oct. 1, as follows: $2,000 from 
1942 to 1956 incl., and $4,000 
from 1957 to 1961 incl. 

25,000 bridge bonds. Due Oct. 1, 
as follows: $1,000 from 1942 to 
1956 incl..anad $2,000. from 
1957 to 1961 incl. 


The bankers paid: a price of 
100.088 for the bonds, a basis of 
about 2.99%. 


Mississippi (State of ) 
Gas Tax Income Down—Despite 


: 





a 35% reduction in gasoline taxes 


in December, first month of gas- | 


oline ‘rationing, total collections | 
in Mississippi 
off only 12%, Frank Mize, State; ball, County Treasurer, announces 


for- 1942° dropped 


Moter Vehicle Commissioner, re- 


Columbus, Neb. 

Bonds Sold—An issue of $5,200 
14%% Paving District No. 17 
bonds was sold to Greenway &/} 
Co. of Omaha. Dated Jan. 1, 1943. 
One bond for $200, others $1 .000 
each. Due Jan. 1, as follows: | 
$1,000 from 1944 to 1947 incl. and 
$1,200 in 1948. Interest J-J. 


Dakota County 
(P. O. Dakota City), Neb. 
Proposed Bond Issue—tThe) 
county is considering an issue of 
$59,000 242%, 3% and 3%% re- 
funding bonds. 


Belknap County 
(P. O. Laconia), N. H. 
Note Offering—-Ralph C. Kim- 








that the Board of Commissioners 


'will receive sealed bids until 3 


P. M: on Feb. 2 for the purchase 
at discount of $100,000 notes is- 
sued in anticipation of taxes for 
| the current year. Dated Feb. 3, 
1943 and. due Dec. 31, 1943, at 
First National Bank of Boston. 
Legal opinion of Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


NEW JERSEY 


Belleville, N. J. 


1942 Tax Collections Set Rec- 
| erd—Collection of 91 68% of taxes” 
levied during 1942 was the high- 
est in the town’s history, Mayor 
Williams, who is also revenue and 
finance director, reported to the 
Town Commission on Jan. 26. The 
previous high was in 1941, when 
88.53% was collected, it was re- 
ported. 

Town Treasurer Sargeant’s re- 
port showed $1,347,975.31 cf the 
1942 levy was received, with $86, - 
630.53 still uncollected. Total re- 
ceipts for the town during the 
year amounted to $1,958,702.86. 


Nutley, N. J. 


May Cut Tax Rate Four Points 
—The town’s tax rate for 1943 
probably will be $4.40, a drop of 
four points from last year’s rate, 
providing the budget as discussed 
by the Town Commissioners on 
Jan. 26 is not substantially 
changed, according to press re- 
ports. 


Palmyra, N. J. 


Bend Call—Edwin A. Griscom, 
Borough Collector-Treasurer, calls 
for payment on March 1, 1943, 
$92,000 412% general refunding 
bonds, dated Sept. 1, 1936, in 
$1,000 denoms., and maturing 
Sept. 1, as follows: $1,000 in 1943; 
$5.000 from 1944 to 1948 incl; 
$10,000 from 1949 to 1954 inecl., 
and $6,000 in 1955, and numbered 
respectively in order of maturity 
from 3 to 94 both incl. The bonds 
called constitute the amount pres- 
ently outstanding. The bonds, 
with all subsequent maturing 
coupons attached, will be re- 
deemed at par and accrued inter- 
est, at the First Camden National 
Bank & Trust Co., Camden, or, at 
holder's option, at office of the 
Borough Collector - Treasurer. 
Registered bonds should be ac- 
companied by duly executed as- 
signments or transfer powers in 
blank. 


Raritan Township Fire District No.* 
3 (P. O. Fords), N. J. 

Bond Sale Details—The $10,000 
% fire equipment bonds pur- 
chased in 1942 by the Fords Na- 
tional Bank of Fords, were sold 
at par, are dated Jan. 15, 1942 and 
mature. $1,000 on Jan. 15 from 
1944 to 1953 incl. 


NEW YORK 


Buffalo and Fort Erie Public Bridge 
Authority (P. O. Buffalo), N.Y. 
Bond Interest Charges Covered 

In 1942 — To Redeem $490.000 

Bonds—The following account is 

taken from the Buffalo “Evening 

News,” of Jan. 27: 


Although its 1942 revenues were 


| 21% below 1941, the Peace Bridge 


last year had an operating profit, 
after operating expenses of $255,- 
559, which more than covers an- 
nual interest charges on its bonds, 
amounting to $166,272, the annual 
report of the Buffalo & Ft. Erie 
Public Bridge Authority showed 
today. 

However, after other charees, 
such as interest, taxes on Ft. Erie 
real estate, and depreciation, there 
was a “deficiency of income” for 
the year of $28,993 compared with 
a 1941 net income of $57,723. Op- 
erating revenues compared as fol- 
lows: 


fash auto tells............ 
-€ aks se tickets scold 


1941 
$217,621 
224.8°8 
11,65 
619 
4,099 
$460,823 
The authority has deposited 
$40,000 with the trustee, the Man- 
ufacturers & Traders Trust Com- 
paenv. to retire $20.000 of Seties A 
and $20,000 of Series A-1 bonds, 
Chairman. Harry Yates of the 


1942 
— 901 





- -eall. sufficient of these selected 
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authority said in a letter to bond- | 
holders. 

As of Dec. 31, the authority had | 
outstanding $1,340,000 of Series A 
bonds and $1,980,000 of Series A-1 
bonds, or a total of $3,320,000. 
The trustee, Mr. Yates said, is 
authorized to buy bonds to the 
extent of the $40,000 on deposit 
prior to May 20, 1943. 

If on that date, the funds are 
not exhausted, the trustee will 
select by lot and the authority will 


bonds to exhaust the balance of 
the funds on hand. 


Larchmont, N.Y. 


Note Sale—The issue of $20,000 
notes offered Jan. 18—v. 157, p. 
210—was awarded to the Bank of 
Westchester, of Larchmont, at 
0.45% interest. Dated Jan. 22, 
1943 and due June 22, 1943. The 
Central Hanover Bank & Trust 
Co., New York, second high bid- 
der, named a rate of 0.55%. 


New York City Housing 
Authority, N. Y. 


Note Offering—Edmond B. But- 
ler, Chairman, announces that the 
authority will receive sealed bids 
at its offices, 122 East 44th St., 
New York City, until 1 p.m. 
(EWT) on Feb. 4 for the purchase 
of $2,750,000 notes, comprising six 
series as follows: $350,000 series 
1, $400,000 series 2, $500,000 each 
for series 3, 4, 5 and 6. The notes 
will be dated Feb. 15, 1943 and 
mature on Aug. 16, 1943. 


' New York (State of ) 


- Bond Issue Possible—Measure 
Would Amend 40-Year Maturity 
Limit—State. Comptroller Frank 
C€. Moore on Jan. 27 submitted 
suggestions to the Chairmen of the 
Senate.and Assembly fiscal com- 
mittees which he said: would save 
the State millions of dollars in 
debt service charges. Mr. Moore 
asked for statutory authority to 
issue. State bonds, at his discretion, 
for less than the present 40-year 
maturity period. .A forthcoming 
issue, if placed on a 20-year ma- 
turity, would cost the State $2,- 
500,000 less in interest charges, he 
averred. 
. Bill Would Clarify Local Debt 
Limitations—A bill designed to 
clarify the application of consti- 
tutional tax and debt limitations 
to local governmental units was 
introduced Jan. 27 in the Legis- 
lature by Senator William Bew- 
ley, of Lockport, chairman of the 
Senate Taxation Committee, and 
Assemblyman Joseph R. Young- 
love, of Johnstown, both Repub- 
licans, . The measure is strongly 
indorsed by the New York State 
Association of Real Estate Boards. 
The sponsors explained that the 
new Constitution, adopted in 1938, 
required that the limit of. 10% 
on local indebtedness and the 2% 
limit on real estate taxes shall be 
based on the average of the “last 
completed assessment rolls and 
the four preceding rolls” of each 
county, city, town and village. 
The purpose of the Bewley- 
Younglove bill is to require local 
taxing authorities to take into ac- 
count “corrections, modifications 
or reductions” in computing these 
constitutional limitations. Such 
changes are customarily made 
‘after the assessment rolls have 
been subjected to review. The 
bill would provide that the final 
rolls upon which taxes are ac- 
tually collected would reflect re- 
ductions resulting from certiorari 
proceedings, adjustments and 
compromises of protected assess- 


ments. . 
New York, N. Y. 


Revenue Bills Sold—An issue 
of $25,000,000 revenue bills was 
sold by allotment to various local 
institutions on Jan. 28 by City 
Comptroller Joseph D. McGold- 
rick. The bills bear 0.55% inter- 





est, are dated Jan. 29, 1943 and 
mature $10,000,000 April 22 and 
$15,000,000 on April 29, 1943. 
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Rensselaer, N.Y. 

To Issue Bonds—The Common 
Council recently authorized an is- 
sue of $56,000 bonds to provide for 
the payment of outstanding cer- 
tificates of indebtedness. The city 
has an unused borrowing margin 
of $1,600,000 and’ its present 
bonded debt is $827,000. On the 
basis of a recently completed ex- 
amination of the city’s books, a 
State official declared that. the 
city’s financial condition compares 
favorably with any city of com- 
parable size in the State, accord- 
ing to statements contained in 
press reports of Jan..27. 


Syracuse, N. Y,; 

Bond Sale—The $1,100,000 cou- 
pon or registered general refund- 
ing bonds offered Jan.. 28 were 
awarded to a syndicate composed 
of C. F. Childs & Co., Glore, For- 
gan & Co., Merrill Lynch, Pierce; 
Fenner & Beane, A. G. Becker’ & 
Co. and Newburger, Loeb & Co., 
all of New York, as 1.30s, at a 
price of 100.082, a basis of about 
1.291%. Dated Feb. 1, 1943. De- 
nomination $1,000. Coupon form 
registerable as to principal and 
interest, and not otherwise. » Due 
$110,000 on Feb. 1 from 1948 to 
1957 incl. Principal ‘and interest 
(F-A) payable at the Chase 
National Bank, New York City: 
Legality approved: by Caldwell, 
Marshall, Trimble & Mitchell of 
New York City. cone 


' Bonds Re-Offerred—tThe suc- 
cessful bidders -re-offered the 
bonds for general investment at 
prices to yield from 1% to 1.30%, 
according to maturity. . . 

Next highest bidders for the is 
sue were as follows: Chase Na- 


tional Bank of New. York, Harris 
Trust & Savings Bank, and North- 
ern Trust Co., Chicago, 100.07 for 
1.30s; Barr Bros. & Co., Inc. and 
of Buffalo, 


Marine Trust = Co. 
100.05 for 1.30s. 


Troy, N. Y. * ani 

Bond Sale— The $400,000 re 
funding bonds offered Jan: 26— 
v. 157, p. 302—were awarded -to 
Halsey, Stuart & Co.,- Ine. and 


Blair & Co., Inc., jointly, as.1.705, ! 


at a price of 100.069, a basis of 
about 1.689%. Dated Feb, 1, 1943 
and due on Feb: 1; as follows: 
$60,000 from 1947 to 1949 inel, 
and $55,000 from 1950 to- 1953 
inel. The bankers re-offered the 
bonds at prices to yield from 
1.25%. to 1.70%, according to ma- 
turity. Other bids: ~ 


Int. 
* Rate 


Rate 

Bidder Bid: 

Cc. PF. Childs & Co., John Nuveen 
& Co., and Sherwood & OCo.... 

George B. Gibbons & Co., Reose- 
velt & Weigold, and Bacon, 
Stevenson & Co 


1.80% * 100.11 


Utica, N.Y. 

Securities Added to Massachu- 
setts Legals List—-The municipal 
obligations of the city were added 
to the July 1, 1942, hist of invest- 
ments legal for savings banks in 
Massachusetts as of Dec. 28, 1942, 
according to a bulletin issued ‘by 
~¥ Bank Commissioner on Jan. 

1. 


White Plains, N.Y. 


Bond Sale — The $165,000 re- 
funding bonds offered Jan. 26.and 
described in detail in v. 157, p. 
212—were awarded to _the . Peo- 
ples National Bank of White 
Plains, as 1.80s, at. a price of 
100.10, a basis of about .1:792%:; 
Dated Jan. 1, 1943 and due: on 
Jan. 1 from 1950 to 1963 incl. 
Second high bid of 100.837 for 
1.90s was made by . Hemphill, 
Noyes & Co. and Gruntha!l & Co. 
This was followed by the First 
of Michigan Corp., tender of. 
100.53 for 1.90s. ; 


Yonkers, N. Y. 
Certificate Sale — Robert C. 
Montgomery, 
reports that $1,200,000 certificates 
of indebtedness were sold on Jan. 
20, at 0.50% interest, as follows: 


City ~Comptroller, |: 


{$600,000 each to the First Na-j|department building bonds. 
iterest J-J. 
' Denominations 


tional Bank of Yonkers, and the 
First National Bank of Boston. 
Dated Jan. 26, 1943 and due April 
26, 1943. Legality approved by 
Hawkins, Delafield & Longfellow 
of New York City. 


NORTH CAROLINA 


Tyrrell County 
(P. O. Columbia), N. C. 

. Bond. Call—County Accountant 
H. S. Swain announces that the 
county has exercised its option 
and will call for payment on 
March 1, at par and accrued in- 
terest, the following 5% refund- 
ing bonds: . 

Road and bridge, Nos. 1, 2, 7, 
11, 12, 17,.19 and 21, $8,000. 

School, No. 3, $1,000. 

Dated March 1, 1938. 
March 1, 1948. 

‘Holders of said bonds are re- 
quested to present them with 
Sept. 1, 1943 and subsequent cou- 
pons attached, to the Chemical 
one & Trust Co., New York 

ity. 


Due 


NORTH DAKOTA 


Melby Special School District No. 
15 (P. OC. McHenry), N. Dak. 
Bonds Sold—The $10,000 school 

bonds for which all bids were re- 

jected on Sept. 28 last, were later 
purchased by the State. 


Bethel, Ohio 
Bond Call—The Town Treas- 
urer was authorized to call for 
payment on March 1, 1943, elec- 
tric: light plant and power bonds 
Nos. 43 to 48, in the total prin- 
cipal..amount of $6,000. Denom. 
$1,000. Due $2,000 Sept. 1, 1948, 
and $2,000 March 1 and Sept. 1, 
1949. . 
Cleveland, Ohio 

‘Bend Call—Director of Finance 
Joseph T. Sweeny announces that 
pursuant to the provisions of the 
Indenture. of Mortgage between 
the city and the Cleveland Trust 
Co., Cleveland, as trustee, dated 
as of March 1, 1942, and Resolu- 
tion No. :21-43, the city will re- 
deem and pay on March 1, out of 
moneys in the Sinking Fund the 
following City: of- Cleveland 
Transportation .System Revenue 
bonds aggregating $3,500,000: 

Bonds Nos. 14001 to 15125, $1,- 
125,000. Due March 1, 1960. 

Bonds Nos. 15126 to 16290, $1,- 
165,000. Due March 1, 1961. 





210,000. Due March 1, 1962. 


Said bonds will be paid on or 
after March 1, at the Cleveland 
Trust. Co., Cleveland, or at the 
Guaranty Trust. Co., New York 
City, at par, plus a premium of 
5% of par, plus accrued interest 
to date called, on presentation and 
surrender of said bonds with all 
coupons maturing on and after 
redemption date. Coupon bonds 
registered as to principal should 
be accompanied by proper instru- 
ments of assignment and transfer 
in cases where payment to any- 
one other. than. the registered 
owner is desired. 


Conneaut, Ohio 
Bond Sale—The $7,600 judg- 
ment funding bonds offered Jan. 
21—-v. 157, p. 124—-were awarded 
to Paine, Webber, Jackson & Cur- 
tis of Cleveiand, as 1%s, at par 
plus a premium of $13, equal to 
100.17, a- basis of about 1.44%. 
Dated Jan. 1, 1943 and due $950 
on March 1 and Sept. 1 from 1944 
to 1947 incl. Other bids: 
Bidder— Int. Rate Premium 
J. A. White @ Co., Cin- 
cinna $ 7.17 
12.95 
12.50 


13.68 


Lo 
119% 


cinnati 
Ryan, 


‘Provident Savings Bank & 
Trust Co., Cincinnati 


Frazeysburg, Ohio 
Bond Offering — Homer A. 


Sharp; Village Clerk, will receive 
sealed bids until noon on Feb. 13 





‘ders may bid for a different rate 





Bonds Nos. 16291 to 17500, $1,- 


Dated Jan. 1, 
$1,000 and $500. | 
Due Jan. 1, as follows: $500 in 
1945, $1,000 in 1946 and 1947, 
$500 in 1948, $1,000 in 1949 and 
1950, $500 in 1951, $1,000 in 1952 
and 1953, and $500 in 1954. Bid- 


of interest in multiples of “% of 
i%. The bonds will be sold to 
the highest bidder for not less 
than par and accrued interest. 
Enclose a certified check for $100, 
payable to the village. 


Toledo, Ohio 

Secondary Issue Offering — A 
syndicate composed of Braun, 
Bosworth & Co., Toledo; Fahey, 
Clark & Co., Field, Richards & 
Co., and McDonald-Coolidge & 
Co., all of Cleveland; John Nu- 
veen & Co., Chicago; Hayden, 
Miller & Co. and Merrill, Turben 
& Co., both of Cleveland; Mar- 
tin, Burns & Corbett, Inc., pur- 
chased via competitive bidding 
from the Prudential Life Insur- 
ance Co., Newark, on Jan. 26, a 
block of $3,000,000 bonds, at a 
price of 110.577, a basis of about 
1.89%. Sale consisted of: $2,834,- 
000 2%4% first mortgage water 
works revenue bonds. Due Dec. 
1, as follows: $96,000 in 1948, 
$98,000 in 1949, $101,000 in 1950, 
$104,000 in 1951, $106,000 in 
$109,000 in 1953, $112,000 in 
$115,000 in 1955, $119,000 in 
$122,000 in 1957, $125,000 in 
$129,000 in 1959, $132,000 in 
$136,000 in 1961, $140,000 in 
$143,000 in 1963, $147,000 in 
$151,000 in 1965, $156,000 in 1966, 
$164,000 in 1968 and $169,000 in 
1969. 

$166,000 2%% first mortgage 
water works revenue bonds. Due 
Dec. 1, 1970. 


In- | 
1943. ' a total of $7,000 remaining in the 





All of the bonds are dated Dec. 
1, 1938, and those maturing on 
Dec. 1 from 1961 to 1970 incl., are 
subject to call at 102% of par 
value in inverse order on Dec. 1, 
1956, or on any interest payment 
date thereafter. 


Bonds Publicly Offered — The 
234% non-optional bonds, due 
1948 to 1960 incl., were priced to 
yield from 1.10% to 1.90%; the 
234% optionals, due 1961 to 1969, 
were priced at 113, and the 24% 
optionals which mature in 1970 
were offered for investment at 
110. 

Other Bids—Second high bid 
for the bonds was an offer of 
109.646, made by a syndicate com- 
posed of Blyth & Co., First Bos- 
ton Corp., Lazard Freres & Co., 
Stranahan, Harris & Co., Inc., F. 
S. Moseley & Co., First Cleveland 
Corp., Ryan, Sutherland & Co. and 
Hawley, Shepard & Co. Third bid 
of 109.609 was entered by a group 
composed of Smith, Barney & Co. 
and R. W. Pressprich & Co., and 
associates. Halsey, Stuart & Co., 
Inc. and Lehman Bros., and others 
bid 109.349. 


OREGON 


Clatskanie People’s Utility District 
(P. O. Clatskanie), Columbia 
County, Ore. 


Bond Offering—J. L. Wright, 
Secretary of the Board of Di- 
rectors, will receive sealed bids at 
1225 Yeon Bldg., Portland, until 
5 P. M. on Feb. 24 for the pur- 
chase of $175,000 442% electric 
revenue bonds. 


PENNSYLVANIA 


Mount Carmel, Pa. 


Debt Reduction — Existing 
bonded debt of the borough is 
scheduled to be completely retired 
by 1957. Of the $397,000 total out- 
standing in 1937, there is now an 
unpaid balance of $287,600. The 
borough paid off $16,000 bonds at 
maturity on Jan. 1 last and re- 
cently purchased a further $7,000 
bonds, according to report. In ad- 
dition to its debt retirements, the 





borough is operating on a cash 


regularly discounted and there is 


water and light fund. 


SOUTH CAROLINA 


Greenville, S. C. 

Bond Issue Authorized — B. F. 
Dillard, City Clerk-Treasurer, re- 
ports that the City Council au- 
thorized the Water Works Com- 
mission to issue $1,400,000 bonds 
provided they can be marketed 
at an acceptable rate of interest. 


SOUTH DAKOTA 


Mitchell, S. Dak. , 
Bond Sale—The $135,000 water 
works bonds offered Jan. 25—v. 
157, p. 213—were awarded to the 
Mitchell National Bank and the 
Commercial Trust & Savings 
Bank, both of Mitchell, jointly, 
as 1%4s, at a price of 101.908, a 
basis of about 1.57%, dated Jan. 
1, 1943, and due as follows: $7,000 
from 1946 to 1954 incl. and $8,000 
from 1955 to 1963 incl. 


TENNESSEE 
Sevierville, Tenn. 

Bond Call—R. B. Duggan, City 
Recorder, announces that the fol- 
lowing series A electric system 
revenue bonds, dated Sept. 1, 
1939, Nos. 26 to 39 both inclusive, 
maturing on Sept. 1 in 1946 and 
1947, have been called for pay- 
ment on March 1, 1943, at the 
Chemical Bank & Trust Co., New 
York City. Denom. $1,000. 


Tennessee (State of ) 


Bend Issue Bills In Legislature 
—Measures currently pending in 
the State legislature validate a se- 
ries of local bond issues as fol- 
lows: Fentress County, $40,000 
funding; Houston County, $17,000; 
Loudon, $60,000 funding; Roane 
County, $2,166,000 funding and 
refunding. 


Mexia, Texas 

Bond Call—City Treasurer J. R. 
Truett announces that the follow- 
ing city 3% to 5% bonds are 
called for payment on March 1, 
at par and accrued interest, at the 
Chase National Bank, New York 
City: water works refunding, 
Series 1, of 1935, $176,000, part 
of an original issue of $208,000: 
refunding, Series 2, of 1935, $399,- 
000, part of an original issue of 
$492,000. Dated March 1, 1935. 
Due March 1, 1975. 


WASHINGTON 
Selah-Moxee Irrigation District 
(P. O. Selah), Wash. 
Bonds Sold—An issue of $117,- 
500 3% refunding bonds was pur- 
chased by William P. Harper & 

Son of Seattle. 


WEST VIRGINIA 
Grafton, W. Va. 


Proposed Bond Issue—The City 
Council recently passed an ordi- 
nance providing for an issue of 
$160,000 4% coupon hospital rev- 
enue bonds. Dated Sept. 1, 1942. 
Denom. $1,000. Due Sept. 1, as 
follows: $4,000 in 1945; $5,000, 
1946 to 1950 incl.; $6,000, 1951 to 
1953 incl.; $7,000, 1954 to 1956 
incl.; $8,000 from 1957 to 1963 
incl. and $9,000 from 1964 to 1967 
incl. Principal and interest (M-S) 
payable at the State Treasurer’s 
office, or at holder’s option, at the 
principal office of the Chase Na- 
tional Bank, New York City. 


CANADIAN SECTION 
NOVA SCOTIA 


Halifax, N. S. 


Bonds Sold—aAn issue of $825,- 
000 24%%, 3% and 342% improve- 
ment bonds was purchased re- 
cently by a group composed of 
Gairdner & Co., Frank S. Leslie 
& Co., both of Toronto; F. J. 
Brennan & Co. and Cornell, Mac- 
gillivray, Ltd., both of Halifax, at 
a price of 99.817, a basis of about 
13.36%. Due serially from 1944 to 





for the purchase of $8,000 4% fire basis, water and light bills are 1963 incl. 
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Affiliated Fund, Inc.—Review of 1942 — Andrew J. 
Lotd, President, in a statement addressed to share- 


holders states in part: 

Statistically, the over-all picture (for 1942) is as follows: We con- 
tinue to have outstanding $10,000,000 4% convertible debentures. 
These have always commanded a good market, and at the present 
time are quoted 100 bid. Shares outstanding are about the same 
number as one year ago—approximately 4,000,000 shares. The asset 
value ‘per share increased during the year from $2.04 per share to 
$2.16 per share. Dividends of 14 cents per share were declared 
during the year, representing a return of 7% on the asset value as 
of Dec. 31, 1941. Total net assets increased from $18,149,415 to 
$18,562,587 on Dec. 31, 1942. . 

Constructive Investment Program.—For some years prior to the 
spring of 1942 we pursued a most conservative investment policy, 
retaining a large portion of the assets of the company in cash and 
Government bonds. As the world went to war, the securities markets 
experienced a persistent deflation, and we felt it to be simply good 
investment sense to conserve assets in every possible way while the 
deflationary process ran its course. 

Early last year, however, we reached the conclusion that a turn for 
the better was close at hand. From April on, the liquid funds of the 
company were steadily invested. Audited figures show that as of 
Dec. 31 only a relatively small portion of the Fund's assets remained 
uninvested. The composition of the portfolio at the year-end was as 
follows: 

Invested ike 8 

gq. 

6.60 

Preferred stocks 5.08 
Corporate bonds 6.24 
U. S. Government bonds zi 2.50 
Cash and other assets 4 peek 
Average gross yield (over-all) WOU 6.02 

Warrant Offer—In connection with the year's operation, rights to 
purchase shares on a preferred basis were exercised by almost 1,000 
shareholders in May and June of 1942. The average price at which 
shares were purchased through this offer was $1.83. As of Jan. 18, 
1943, the liquidating value per share is approximately $2.31, so that 
there has been an appreciation of more than 25%. In addition, 
dividends of 10 cents per share have been paid in the interim.— 
V. 156, p. 2303. 


Alabama Great Southern RR.—Continues Purchase of 


Bonds— 

The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. ¥., has been authorized to continue the purchase of first consoli- 
dated mortgage series A 5% bonds due Dec. 1,.1943, at 104% flat, and 
series B 4% bonds due Dec. 1, 1943, at 103% flat, to and including 
Feb. 15, 1943. Bonds must be surrendered at the principal office of 
trust company with coupons due June 1, 1943, and Dec. 1, 1943, 
attached. (See also V. 157, p. 5.)—-V. 157, pp. 5 and 6. 


All America Cables & Radio, Inc.—New Vice-Pres.— 


Forest L. Henderson, for the past 10 years Traffic Manager of 
this corporation, The Commercial Cable Co. and the Commercial 
Pacific Cable Co., associates of International Telephone & Telegraph 
Corp., has been elected a Vice-President of All America Cables & 


Radio, Inc. 
Mr. Henderson is a member of the Cable Committee of the Board 


of War Communications, and acts as liaison officer between the 
Board and the cable companies mentioned above. 


(The) Alliance Realty Co.—Earnings— 


Years End. Dec. 31— 1942 1941 
Net inc. from real estate 
$84,438 $73,153 


operations 
Int. charged on mitges._ 45,313 47,151 
$39,125 $26,002 
5,356 8,031 


$44,481 
24,720 


1940 1939 


$85,271 $96,314 
51,632 56,108 


$33,639 $40,206 
13,913 12,174 


$47,552 $52,380 
26,483 28,211 
25,528 


1,574,596 





*Income from other inv. 
(incl. interest) 





Total income 
Gen. corp. exps. & taxes 
Depreciation 
Adjust. of investment__ 
Loss on N. Y. World’s 
Fair bonds 





$4,669 $16,162 $1,579,054 $4,326 


*Includes $1,846 in 1942, $3,322 in 1941, $9,558 in 1940 profit from 
sale of real estate. tAdjustment of investment in the 3road-Exchange 
Co. (less amount charged against reserve for possible losses of $250,- 
000), as above, $1,574,596. 

Balance Sheet, Dec. 31, 1942 . 


Assets—New York City real estate, at cost (less depreciation of 
$1,519,373 and mortgages thereon of $1,135,022), $384,350; securities 
and advances representing New York City real estate investments and 
bonds and mortgages on New York City real estate (less reserve of 
$921,261), $877,699; cash, $91,134; accounts receivable, $380; office 
furniture and fixtures, $1; prepaid insurance, $2,511; total, $971,726. 


Liabiliti¢és—6“ cumulative preferred stock (24,000 shares, no par), 
$2,400,000; common stock (par $5), $660,000; accounts payable, $3,992; 
accrued interest payable, $10,080; rents received in advance and secur- 
ity on leases, $3,182; deferred credits, $4,412; deficit, $2,109,939; total, 
$971,726.—V. 155, p. 538. 


Alpha Portland Cement Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 25 to holders of record March 1. Payments 
during 1942 were as follows: March 25, June 25 and Sept. 25, 25 cents 
each; and Dec. 21, a year-end of 75 cents.—V. 156, p. 2093. 


Aluminum Company of Canada, Ltd.—Preferred Stock 
Offered—An issue of 150,000 shares of 5% cumulative 
redeemable sinking fund preferred shares ($100 par) 
was offered Jan. 25 in the Canadian markets only, at 
$100 per share through a large syndicate of investment 
dealers acting as subscription agents. The selling group 
is headed by A. E. Ames & Company, Ltd. 


Subscriptions are being received in each Province through any of 
the subscription agents (below) registered as investment dealers in 
such Province and also through other dealers so registered and author- 
ized to receive applications. 


The subscription agents are listed as follows: 


' A. E, Ames & Co., Ltd.; Wood, Gundy & Co., Ltd.: The m 
Securities Corp., Ltd.; Royal Securities Corp., Ltd.; Nesbitt, Fo meg 
Co., Lid.; L. G. Beaubien & Co., Ltd.; Greenshields & Co., Inc.; W. C. 
Pitfield & Co., Ltd.; McLeod, Young, Weir & Co., Lid.; Rene-T. Leclerc, 
Inc.; Cochran, Murray & Co., Ltd.; Collier, Norris & Henderson, Ltd.; 
Gairdner & Co., Ltd. : 
Bell, Gouinlock & Co., Ltd.; Mills, Spence & Co., Ltd.; Savard, Hodg- 
son & Co., Inc.; James Richardson & Sons; McTaggard, Hannaford 
Birks & Gordon, Ltd.; Midland Securities, Ltd.: Eastern Securities Co. 
Ltd.; F. J. Brennan & Co., Lid.; T. M. Bell & Co., Ltd.; Mead & Go. 
Ltd.; Kerrigan, MacTier & Co., Ltc.; Societe de Piacements, Incorporee. 
Hamel, FPugere & Cie, Limitee; J. C. Boulet, Limitee: Clement, Gui- 
mont, Inc.; Seciete Generale de Finance, Inc.; Lagueux & DesRochers, 


General Corporation and Investment News 
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INDUSTRIAL - 


Limitee; Oscar Dube & Cie, Inc.; Fraser, Dingman & Co.; R. A. Daly 
Co., Ltd.; Matthews & Co.; Dyment, Anderson & Co.; Fry & Co.; W. Cc, 
Harris & Co., Ltd. 

Harrison & Co., Ltd.; Burns Bros. & Denton, Ltd.; Brawley, Cathers 
& Co.; La Corporation de Prets de Quebec; J. E. Laflamme, Limitee, 
and Bartlett, Cayley & Co., Ltd. 

In the prospectus issued in connection with the new issue, the com- 
pany estimates that the consolidated net profit available for dividends 
for the year 1942 was in excess of $13,500,000, or more than 18 times 
the annual dividend requirement en the $15,000,000 preferred shares 
in the present offering. 

Regarding the purpose of this financing, the prospectus states that 
“in offering the preferred shares for subscription at this time the 
company has primarily in view the need of additional working capital 
both for the immediate prosecution of the war program and for the 
post-war operation of dn industry which is a vital factor in Canadian 
economy. 

“The current operations of the company require working capital far 
in excess of that needed in the past. The magnitude of such require- 
ments is indicated by the fact that inventories, accounts and notes 
receivable, prepaid expenses, deferred charges and plant cash accounts 
presently aggregate more than $50,000,000. , 

“The proceeds of sale of the preferred shares will supply a part of 
such present requirements. In addition, they are intended to provide 
working capital for the operation of the business in the post-war 
period. The shares will enable the Canadian public to participate in 
an enterprise which not only is the largest consumer of power in 
Canada but also, through its development of Canada’s immense hydro- 
electric power resources, has created a.major industry far removed from 
— _— of raw materials and from the market for the ultimate 
product.”’ 

In a letter to the subscription agents, President R. E. Powell refers 
to the highly satisfactory results of the 40 years that the company 
has been in business and states that ‘‘to carry, after the war, the 
additional facilities the company has created will cost little or nothing 
unless the facilities are used—and to the extent that they are used 
Canada will gain in employment, in taxes and in international trade. 

“In any event,’’ he says, “the company should emerge from the war 
at least as strong as it was befcre, assuming, of course, that oppor- 
tunities for foreign trade are ro less favorable for Canada than they 
were prior to the war. : 

“Those of us who have devoted our lives to the aluminum industry 
naturally have great faith in its future, but many wunprejudiced 
authorities also believe that the age of light metals is just beginning. 
If it isn’t, we shall have unneeded war facilities which we can 
either demolish without loss or hold: for eventualities—and a business 
of pre-war dimensions which always managed to earn a profit for its 
shareholders. 

“We are devoting ourselves exclusively to production for war and, as 
such activities require more mcney: than -we’ve got, investment in our 
preferred shares wil help ‘to finance “the war-as well as to provide 


the additional working capital certain to be needed if the post-war - 


period is one of great industrial activity:. Any such investment should 
be in addition to and not in place of Victory bonds."’ 

According to the prospects, the new preferred shares, in the opinion 
of counsel, will be a legal investment for funds of insurance com- 
panies registered under the British and Canadian Insurance Companies 
Act, 1932.—V. 157, p. 340. 


American Arch Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Mar. 3 to holders of record Feb. 18. 
Payments during 1942 were as follows: Mar. 3 and June 1, 25 cents 
each; Sept. 1, 50 cents; Oct. 15, 75 cents; Nov. 16, 50 cents; and 
Dec. 24, 75 cents.—V. 156, p. 1571. 


American Eagle Fire Ins. Co.—Balance Sheet Dec. 31 
Assets— 1942 1941 1940 
$12,561,279 $11,883,828 $12,484,106 
2,992,637 3 71 3,054,384 
16,369 16,500 
683,259 509,403 
27,811 27,179 
1,916,392 1,878,946 


$18,197,747 $17,918,691 $17,970,519 


Bonds and stocks 

Real estate 

Mortgage loans on real estate__.__ 
Premiums in course of collection__ 
Interest and rents accrued 





Total 


$3,173,518 
839,486 
212,750 
200,000 


$4,102,116 
1,440,530 
182,850 
200,000 


1,000,000 1,000,000 1,000,000 
11,272,250 11,685,618 12,544,765 


$18,197,747 $17,918,691 $17,970,519 


$3,723,707 
1,031,211 
183,100 
200,000 
95,055 


Unearned premiums 

Losses in process of adjustment____ 
Reserve for taxes and expenses 
Reserve for all other claims 
Contingency reserve 

Capital 

Net surplus 


Total 
—V. 155, p. 396. 


American Car & Foundry Co.—Court Authorizes Pay- 
ment of Preferred Dividend—To Pay $1 on Common 
Shares— 


Vice-Chancellor Henry T. Kays,.in the New Jersey Chancery Court, 
on Jan. 27 signed an order permitting the company to pay an $8.29 
dividend on 289,450 shares of preferred stock. 

The Vice-Chancellor ordered, however, that $1.04 per share of the 
dividend, or $301,028, be deposited with the Hudson Trust Co. pending 
a decision on the payment of legal fees to Milton Unger, who brought 
the action as counsel for Oscar B. Cintas of Havana. 

The court also signed an order permitting payment of'$1 per share 
on 500,000 shares of common stock. 

The preferred stock dividend, after the reserve for counsel fees has 
been deducted, would amount to $2,098,512.50. 

In previous litigation Mr. Unger had won a decree directing the com- 
pany to declare the dividend on its 1936 and 1938 earnings. Pay- 
ment was prevented during litigation over his fee. 

Charles J. Hardy, President of the company. said: 

“Ever since the decision by the Court of Errors and Appeals con- 
firming the findings of the Vice-Chancellor on the dividend question, 
the company has been most anxious to have made and entered a final 
decree so that we might legally make to. our preferred shareholders 
the dividend distribution to which the court found they were: entitled 
and also pay to our common stockholders the dividend some time ago 
declared on their shares. 

“Over a month ago the complainant in the case and his counsel 
made application to the court for an allowance to complainant’s coun- 
sel of counsel fees in the amount of $1.04 per share on the preferred 
stock, or a total of $301,028, to be paid out of the arrearages of divi- 
dends due to the preferred shareholders when and as such dividends 
are declared, and sought an injunction restraining the payment of any 





dividends on the preferred or common stock until such application. 


for counsel fees was finally disposed of by the court. 

“To avoid the delays which would inevitably result from this, counsel 
for the company and the complainant have finally been able to work 
out the form of decree signed by the Vice-Chancellor which, in brief, 
provides that the company as and when it declares the arrearages of 
dividends on the preferred, aggregating $8.29 per share, ‘shail with- 
hold therefrom $1.04 per share of the. preferred; or a total of $301,028, 
from which latter sum is to be paid such amount as shall be awarded 
by the court to complainant's counsel as vounsel fees. The decree 
also provides that notice shall be given to the preferred shareholders 
of a hearing to be held before the court on March 15, 1943, for the 
purpose of determining whether and in what amount counsel fees shall 
be awarded to complainant's counsel. It further provides that, having 
declared such dividends on the preferred and deposited the amount 
of $1.04 per share withheld from the arrearages of dividends on the 
preferred, the company may pay the dividend on the common declared 
thereon some time ago. 


INSURANCE - 


- Chevrolet Division: of .General Motors 


MISCELLANEOUS 





‘The company is very glad that its counsel have been able to work 
out the matter in this way to the end that it may get forward with 
the payment of the arrearages of dividends on the preferred stock and 
release for payment the dividend on th common stock.’’—V. 157. p. 125. 


American Hide & Leather Co.—Earnings— 


6 Months Ended Dec. 31— 1942 
*Operating profit $559,710 
Reserved for income taxes - 279,855 

UG ARUENG ik Suecettic wh wine biwie $279,855 
tEarnings per common share____...-~. a $0.28 

*After repairs, depreciation and reserves for expenses 


income taxes. 
tOn 584,950 shares of common stock.—V. 156, p. 1857. 


American-Marietta Co.—Earnings— 


Calendar Year— 
Net sales 
Profits before taxes 
Federal and State taxes 


BORG. GENS no he ho tees 
—vV. 157, p. 125. 


American Re-Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 40 cents per share on the capital 
stock, par $10, both payable Feb. 15 to holders of record Feb. 5. 
Extras of 10 cents each were paid on Feb. 14 and Nov. 16, last year, 
and on Feb. 15, 1941.—V. 156, p. 1571. 


American Rolling Mill Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock to cover the first quarter of 1943, payable March 15 to holders 
of record Feb. 15. Payments during 1942 were as follows: March 
14 and June 15, 25 cents each; Sept. 15, 20 cents; and Dec. 16, 20 
cents, plus a year-end of 10 cents.—-V. 156, p. 1736. 


American Ship Building Co.—New Directors— 


John Sherwin, Jr., a partner of Pickands Mather & Co. and ..‘n T. 
Hutchinson, President of the Pioneer Steamship Co., have been elected 
directors. They succeed Frank Arnistrong and Charles L. Hutchinson.— 
V. 156, p. 1857. 


American Steel & Wire Co.—Sells Plant— 

According to an: Associated Press dispatch from Detroit, Mich., the 
Corp. announced on Jan. 22 that 
negotiations«have been completed for the acquisition of the American 
Stee] & Wire Co.'s plant in Anderson, Ind. 

In announcing the purchase, M. E. Coyle, General Manager of Chev- 
rolet, said that immediate remodeling and rearrangement of the prop- 
erty are contemplated. He said that production at the new plant will 
be under the direction of the Army Air Forces.—V. 157, p. 214. 


American Stores Co.—December Sales Up 18.1%— 


Period End. Dec.31— 1942—Month—1941 1942—-12 Mos.—1941 
Sales ~...-. $19,246,568 $16,287,803 $206,562,966 $157,677,475 
—V. 157, p. 5. 


American Tobacco Co.—Extra Dividend of 25 Cents— 


The directors on Jan. 27 declared an extra dividend of 25 cents 
per share and the regular quarterly dividend of 75 cents per share 
on the common and common B stocks, both payable March 1 to 
holders of record Feb. 10. The extra dividend will be made avail- 
able out of 1942 earnings, it was announced. Payments on these 
issues during 1942 were as follows: March 3, $1, and June 1, Sept. 1 
and Dec. 1, 75 cents each. 

President George W. Hill, Jan. 27, stated in part: ‘The company’s 
percentage of increased cigarette sales for 1942 was almost double 
that attained by the balance of the industry as a whole.’’—V. 157, p. 5. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended Jan. 23, 1943, totaled 80,181,000 kwh., an increase 
of 9.42% over the output of 73,279,900 kwh. for the corresponding 
week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: 

Week Ended 1943 
*Jan. 2... 72,928,000 

Jan. 9... 79,691,000 
Jan. 16... 80,072,000 
Jan. 23... 80,181,000 
*Includes New Years. 


December Electric Output Shows Increase of 6.72%— 

The power output of the electric subsidiaries of this company for 
the month of December totaled 342,315,439 kwh., as compared with 
320,725,810 kwh. for the corresponding month of 1941, an increase 
of 6.72%. 

For the 12 months ending Dec. 31, 1942, power output totaled 
3,782,149,134 kwh., as against 3,343,692,757 kwh. for the same period 
last year, an increase of 13.11%.—V. 157, p. 341. 


American Zinc, Lead & Smelting Co.—Preferred Div. 

The directors have declared a dividend of $1.25 per share on 
account of accumulations on the $5 prior preferred stock, covering 
the quarter ended Sept. 30, 1942, payable March 5 to holders of 
record Feb. 18. A similar payment was made in each of the 12 
preceding quarters, the Feb. 1, 1940 dividend being the first since 
Nov. 1, 1937 when $1.25 per share was also paid. : 


New Directors Elected— 
E. V. Daveler, trustee of Hayden Foundation, and W. W. Cumber- 


1941 
$803,888 
261,361 
$522,527 
$0.68 
other than 





1941 
$6,370,325 
694,594 
330,128 
$364,466 


1942 
$7,205,119 

717,880 

432,918 


$284,962 





1939 
44,079,000 


1940 
53,526,000 
54,490,000 45,715,000 
54,066,000 44,973,000 
53,526,000 46,455,000 


1941 
60,199,000 
61,369,000 
61,159,000 
62,056,000 


-land of the Wellington Co. have been elected to the board of directors.—- 


V. 156, p. 2094, 1321. 


Antilla Sugar Estates (& Subs.)—Earnings— 
Consolidated Income Account, Year Ended Sept. 30, 1942 
Revenue from sugar and molasses $4,555,336 
Revenue from other sources 25,921 


$4,581,257 
3,071,610 
6,836 


Total operating revenue 
ting costs (sugar and molasses) 
Miscellaneous charges (net) 


Net operating profit, before depreciation 
Interest (net) 
Expenses re funded debt readjustment 
Loss on sale of property (including lands) 
Reserved for depreciation 
Provision for Cuban profits and interest taxes 


$112,638 
77,495 


$35,143 


Net profit for year 
Deduct adjustments relating to prior periods (net) 


Net profit 
Consolidated Balance Sheei, Sept. 30, 1942 
Assets—-Cash in bank and on hand, $2,047,111; accounts receivable, 
less reserves, $3,861; advances to planters, $133,218; raw sugar sold 
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- pending ~ liquidation -(343,261 bags), at estimated sales . value, less 
received on account, $2,533,166; molasses sold pending liquidation, at 
estimated sales value, less received on account, $80,004; annual-instal- 
ments on lands sold, $23,045; merchandise in. commercial -stores, at 
cost, $65,681; working assets and growing cane, $469,532; mortgages 
receivable, $24,412; fixed ‘assets, $10,772,321; deferred charges, $220; 
total, $16,152,570. 

~~ Liabilities—Loan from Defense Supplies Corporation, $2,120,657; ac- 
counts payable, $63,823; provision for shipping expenses of sugar and 
molasses, $127,903; taxes, interest, insurance, etc., accrued, $174,971; 
provision for payment of, or in lieu of, accumulated interest on 6° 
income debentures, $1,279,872; funded debt, $13,919,640; common stock 
(par $100), $2,440,100; deficit, Dr$5,416,908; capital surplus arising 
from partial condonation of 26-year 6‘% income debentures, $1,442,512; 
total, $16,152,570.—V. 156, p. 2094. 


Arlington Mills—Earnings— 
Years Ended— Nov. 30,°42 Nov. 29,°41 Nov. 30,'40 Nov. 30,'39 
Sales EES RE A eal $39,296,827 $30,098,041 $16,319,613 $13,762,754 








Cost of sales Egos ENG 32,343,427 25,896,081 15,125,308 12,884,071 

Net oper. profit—_- "$6,953,400 $4,201,959 $1,194,305 $878,682 
Depreciation  2.«+---- 468,083 464.059 392,621 382,193 
Res. for soc. sec. tax_. 423,734 342,190 214,054 214,411 
Res. for Fed and State 

ep ERE eee TR RIE RET 4,392,000 1,526,000 148,000 88,000 
Gen. res. for conting. 750,000 500,000 ete Sei 

Net profit __...--- $919,584 $1,369,711 $439,629 $194,079 
Dividends Ss eS 583,890 486,575 ns Ae 
Shares capital stock -___ 97,315 97,315 97,315 97,315 
Earnings per share___- $9.45 $14.07 $4.52 $1.99 

Balance Sheet, Dec. 31, 1942 


Assets—Cash on hand and in banks, $1,349,435; U. S. savings bonds, 
$29,381; debts receivable, $2,291,562; manufactures, merchandise, mate- 
rial and stock in process, $8,223,107; real estate, machinery and 
equipment less plant reserves of $8,525,739), $6,657,850; post-war 
credit against Federal excess profits tax, $59,000; prepaid accounts, 
$173,655; total, $18,783,990. 

Liabilities—Accounts payable, $479,152;. notes payable, . $2,950,000; 
payroll, $161,573; Federal income and excess profits taxes (less U. s. 
Treasury tax notes, $4,001,540), $106,460; other Federal and State 
taxes, $378,988; social security taxes withheld, $16,079; withheld. on 
account U. S. savings bonds, $70,809; general reserve for Me hg yp 
$1,250,000; capital stock ($50 par), $4,865,750; earned surplus, $3,531, - 
378: surplus from adjusted capital, $4,973,800; total, $18,783,990.— 
V. 156, p. 158. 


(The) Aro Equipment Corp.—35-Cent Dividend— 

A dividend of 35 cents per share has been declared on the common 
stock, par $1, payable March 1 to holders of record Feb. 18. Pay- 
ments of 25 cents each were made on June 22 and Oct. 30, last year. 
Payments during 1941 were as follows: April 15, 15 cents; and July 
18 and Oct. 15, 25 cents each.—V. 155, p. 2273. 


Armour & Co. (Ill.)—Outlook—To Liquidate Sub.— 


George A. Eastwood, President, at the annual meeting of stockholders 
held on Jan, 22, stated that operations have been conducted on a profit- 
able basis since the beginning of the current fiscal year which began 
Noy. 1, 1942. 

“All facilities continue to be taxed to their limit in serving the 
needs of the Army and Navy and for lend-lease shipments,” he said. 
‘There have been no changes worthy of no*e since the issuing of our 
yearly statement late in December. 

“I believe that our over-all operations could be expected to be on a 
profitable basis during 1943," he said. There was no discussion as to 
the company’s preferred dividend arrears at the meeting. 

In reply to a question on operations of the Nathan Schweitzer Co,, a 
subsidiary, Mr. Eastwood said that Armour now owned all the stock 
in that concern and was liquidating the company. 

‘Because of OPA pricing and the loss of steamship and other busi- 
ness due to the war, it is becoming increasingly difficult for the Nathan 
Schweitzer Co. to operate profitably, and Armour for some time has 
foreseen the necessity of discontinuing operations of that company to 
protect its investment,”’ he said. 5 Shi 

“To this end Armour recently purchased the Schweitzer family’s one- 
half interest in the company and now owns all the stock, The company 
now is in the process of liquidation. Armour has invested $155,500 
in the company and has received dividends of $795,600, or about five 
times our investment.’’—V. 157, p. 6. 


Armstrong Cork Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable March 3 to holders of record Feb, 8. Payments 
during 1942 were as follows: March 3, June 1, Sept. 1 and Dec. 1, 
25 cents each, and Dec. 24, a year-end of 35 cents.—V. 156, p. 2004. 


Associated Dry Goods Corp.—Resumes Common Div. 


The directors have declared a year-end dividend of 50 cents per 
share on the common stock, par $1, payable April 7 to holders of 
record March 12. The last distribution made on this issue was 25 
cénts per share on Nov. 2, 1931. 

The directors also declared the usual quarterly dividends of $1.50 
per share on the 6% Ist preferred stock and $1.75 per share on the 
7‘; second preferred. stock, both payable March 1 to holders of 
‘record Feb. 11.—V. 156, p. 1737. 


Associated Electric Co.— Hearing on Purchase of 
Bonds—. 


The SEC issued an order reconvening a hearing on the joint declara- 
tion filed by Associated Electric Co. and Staten Island Edison Corp. 
Associated Electric Co. proposes to acquire $2,222,000 of its own 4% % 
bonds, due Jan. 1, 1953, from Staten Island Edison Corp. for a cash 
consideration of $955,460, plus accrued interest, and Staten Island 
Edison Corp. proposes to advance the sum of $1,050,000 to its sub- 
sidiary, Richmond Light & RR., to enable such company to have suf- 
ficient cash available to redeem, at the call price of 105, the entire 
outstanding issue of $1,000,600 first and collateral trust 4% 50-year 
gold bonds, due July 1, 1942.—-V. 157, p. 341. 


Associated Gas & Electric Co.—To Compromise Claims 


An application and declaration has been jointly filed with the SEC 
by Stanley Clarke, trustee of Associated Gas and Electric Co., a 
registered holding company, and Denis J. Driscoll and Willard L. 
Thorp, trustees of Associated Gas and Electric Corp., a registered 
holding company. A statement of the transaction proposed is sum- 
marized as follows: 

The applicants-declarants have entered into agreements to com- 

promise their claims and those of their direct and indirect subsidiaries 
and affiliates against Daniel Starch and against Travis, Brownback 
& Paxson. As part of such agreements (1) Travis, Brownback & 
‘ Paxson will deliver to applicants-declarants the following debentures 
“of Associated Gas and Electric Corp.: 4%% debentures due 1973, 
' $16,500; 5° debentures due 1973, $6,800, and 354% debentures due 
1978, $3,000, which are to be delivered to the trustees of Associated 
Gas and Electric Corp. for cancellation; and the following Associated 
Gas and Electric Co, stock: 64 shares original series preferred. stock; 
5 shares $6.50 dividend series preferred stock; 13 shares common stock 
end 1 share class A stock, which are to be delivered to the trustee 
of Associated Gas and Electric Co. for cancellation; and (2) Daniel 
. Starch. will deliver to applicants-declarants the following securities: 
$1,000 Associated Electric Co. 4%2% gold bonds, due 1953; $3,00C 
Associated Gas and Electric Co. gold debenture consolidated refunding 
4%% series, due 1958: $7,000 of Associated Gas and Electric Corp. 
.3%4% income debentures, due 1978; $20,800 of Utilities Employees 
" Securities Co. income notes, due 1981; 96 shares of common stock of 
Associated Gas and Electric Co.; 13% optional stock purchase warrants 
‘of Associated Gas and Electric Co., and 40 shares of common stock, 
-class A, of General Gas & Electric Corp. 

The foregoing securities of Associated Gas and Electric Co., Asso- 
ciated Gas and Electric Corp. and certain subsidiaries and affiliate 
companies, together with certain other essets, will be delivered to 

’ gpplicants-declarants. After payment therefrom of the éxpenses of 
‘investigation, negotiation, settlement, and distribution, applicants- 


_declerants will, with the approval ef the U. S. District Court for the 
-Southerm District of New York, having jurisdiction over the reorgani- 


’ 


zation proceedings of Associated Gas and. Electric. Co. and. Associated 
Gas and Electric Corp., and such regulatory bodies as have jurisdiction 
with respect .thereto,. allocate and distribute said securities and other 
assets to or among the trustee of Associated Gas and Electric Co. and 
the trustees of Associated Gas and Electric Corp., and their subsidiaries 
and affiliates, in such proportions as may be determined by agreement, 
arbitration, judicial proceedings, or other appropriate method. The 
proposed transaction is the initial delivery to. applicants-declarants 
of the securities referred to. Neither the subsequent determination 
of the persons for whose account, including their own, applicants- 
declarants will hold said securities, nor the eventual distribution 
thereof to such persons as may ultimately be determined to be entitled 
thereto, constitutes any part of the proposed transaction. 


Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Jan. 22, net electric output of the Associated Gas & Electric 
group was 134,711,786 units (kwh.). This is an increase of 12,761,512 
units or 10.5% above production of 121,950,274 units a year ago.— 
V. 157, p. 341. 


Associated Utilities Corp.—To Merge Gilbert— 


A joint. application-declaration has been filed with the SEC. by 
Associated Utilities Corp. and its subsidiary, E. M. Gilbert Engineering 
ye A statement of the transaction proposed is summarized as 
ollows: 

E. M. Gilbert Engineering Corp. proposes to merge into Associated 
Utilities Corp., the owner of all its outstanding capital stock. It is 
proposed that Associated assume all the liabilities (alleged to consist 
of current accounts payable and accrued taxes), and acquire all. the 
assets (alleged to consist of cash in bank and current accounts receiv- 
able) of E. M. Gilbert -Engineering Corp. In return, it is proposed 
that E. M. Gilbert Engineering Corp. be given its entire outstanding 
issue of 10 shares of common capital stock which will be retired and 
cancelled. . 

. The transaction is proposed in order to eliminate the E. M. Gilbert 


- Engineering Corp. from the holding- company system of the trustees 


of Associated Gas and Electric Corp.—V. 156, p. 1858. 
Atlantic Coast Line RR.—Earnings— 











Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
$ 3 $ $ 

Operating revenues —__ 12,730,132 “ 6,452,274 115,108,820 67,404,252 
-Operating expenses _-=  °5;974,052- © 4,705,643 62,947,631 46,859,449 

Net cper. reventues__ 6,756,080 1,746,731 52,161,189 20,544,803 
Amt. required for taxes ° 4,345,000 900,000 27,200,000 7,650,600 

Operating income _._ 2,411,080 846,731 24,261.189 12,894,803 
Net amt. paid for rent 

of equip. & jt. facil: « Dr356.676  Dr113,663 Dr3,065,622 Dri,813,850 

Net ry. oper income 2,054,404 733,068 21,195,567 11,080,953 


—V. 157, p. 215. 
Atlantic Rayon Corp.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Feb. 9 to holders of record Feb. 1. Similar 
distributions were made on Feb, 16, June 25 and Dec.. 21, last year. 
The previous payment, also 10.cents per share, was made.on March 1, 
1940.—V. 156, p. 1858. 


Atlantic Refining Co.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, payable March 15 to holders of record Feb. 19. 
Like amounts were paid on June 15, Sept. 15 and Dec, 15, last year, 
compared with 25 cents in preceding quarters. A Special of $1 was 
also paid on Dec. 15, 1941.—V. 156, p. 1737. 


Atlas Powder Co.—Organizes New Department— 

Leland Lyon, President, on Jan. 22 announced that the executive 
committee has created a new department in the company to be 
known as the advertising and public. relations department. John 
Swenehart, heretofore Manager of the advertising department, has 
been appointed Director of the new department. F. Horty has 
been appointed Director of industrial relations and service.—V. 156, 
p. 2303. 


Automobile Finance Co. (& Subs.)—Earnings— 
12 Mos. End. 9 Mos. End. 
Period— Sept. 30, "42 Sept. 30, '41 
Finance charges and interest earned, and other 








income (less provisions for losses) ..___.___ $603,092 $526,647 
Cees of ‘hormhwingss oni se ek 101,929 82,385 
Income (less cost of borrowings) __.__.______ $501,162 $444,261 
OCperesing:cpemees sk ek 404,055 281.808 
Provision for State and Federal income taxes__ 38,825 56,320 
Minority interests’ proportion of loss of subsid._ Greet > occ ui 
EINER CINE Sapien pid ice 2 oe OSS Peas Doe” $59,499 $106,132 
Dividends on preferred stock.__....____ 5 14,784 60,487 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets—-Cash, $242,188; notes receivable, $3,429,422: industrial and 
construction loans, $908,253; other current receivables, $12,802: re- 
possessed automobiles, $1,376; cash surrender value of life insuranc-, 
$51,181; investment in, and advances to, Leeper Coal Co., $158,297; 
deferred charges, $2,335; land and office building (less depreciation). 
$151,100; furniture and fixtures,. and. automobiles used in operations 
(less depreciation), $20,842; total, $4,977,797. 


Liabilities—Bank borrowings, $2,864,785; insurance premiums pay- 
able, $6,927; other accounts payable and accruals, $21,439; reserve for 
taxes, $57,625; reserves for dealers, $100,330; amounts withheld from 
borrowers, $39.530; reserve for losses, $107,097; reserve for losses (bulk 
purchase), $6,632; deferred income, $185,794; minority interests’ equity 
in subsidiary, $62,842; 7° cumulative preferred stock, $452,250: com- 
mon stock, $240,310; earned surplus, $420,854; capital surplus, $411,382; 
total, $4,977,797.—V.. 155, p. 2003. 


(B. F.) Avery & Sons Co.—Notes Called— 


There have been called for redemption as of April 1, 1943 a total 
of $65,000 of 10-year sinking fund 5% notes due June 1, 1947 at 
101 and interest. Payment will be made at the Fidelity & Columbia 
Trust Co., Fifth and Jefferson Streets, Knoxville, Tenn., or at the 
Guaranty Trust Co., 140 Broadway, New York, N. Y. 

Holders of the called notes may, at their option, présent and sur- 
render them with the June 1, 1943 and subsequent coupons attached, 
at any time at either of the above mentioned trust companies and 
receive therefor 101-and interest to April 1, 1943.—V. 157, p. 126. 


Aviation Capital Inc.—Liquidation, Etc.— 


The SEC on Jan. 19 issued its finding and order declaring that the 
company has ceased to be an investment company. 

Company was organized in Del. April 20, 1929. It has registered 
under the Investment Company Act of 1940 as an open-end, diversified, 
management company. 

At a meeting of its board of directors held July 21, 1942, a resolution 
was adopted declaring it advisable that the company be dissolved. 
At a special meeting held August 26, stockholders consented to the 
dissolution. On Aug. 29, 1942 a certificate of dissolution was issued 
by the Secretary of State of Delaware. 

After setting up appropriate reserves for all liabilities including 
the expenses of liquidation and dissolution, a first liquidating dividend 
of $11.25 per share was declared and the same is being currently 
Peid by The Commercial National Bank and Trust Co. of New York. 
—V. 157, p. 6. 


Bausch & Lomb Optical Co.—Pension Plan Adopted— 


The company about a week ago announced the adoption of a new 
retirement income plan under which each retiring employee of this 
concern will receive for life payments amounting to 30% of his 
monthly pay when combined with his social security payments. 

No contribution toward the plan will be required of any employee 
earning up to $250 monthlv, aecording to Herbert Eisenhart, President. 


‘ Those earning in excess of that amount may join in a plan in which 






the. company's contribution will exceed that of the employee subh- 
stantially. 

Males’ who have attained the age of 70 or females reaching 65 or 
those who have completed 20 years of service after Dec. 28, 1942, are 
eligible for retirement. under the plan, but employees may remain tn 
hie, adver their normal retirement date if needed by the company.— 

‘ » Pp. 6. 


Bangor & Aroostook RR.—Earnings— 
Period End. Dec. 31— 1942—Month—1941 1942—12 Mos.—1941 























Ry. operating revenues $734,510 $531,686 $6,769,786 $5,665,619 
Ry. operating expenses 359,110 319.217 4.468.469 3,852,758 
Net rev. from. ry. oper. $375,400 $212,469 $2,301,317 $1,812)861 
Ry. tax accruals_.._ 141,672 71,810 1,038,381 711,978 
Ry. operating income $233,728 $140,659 $1,262,936 $1,100,883 
Rent income (net) _____ 20,711 24,504 253,537 256,433 
Net ry. oper. income. $254,439 $165,163 $1,516,473 $1,357,316 
Other income (net) ___ 25,078 20,635 44,946 44,664 
Inc. avail. for fixed 
eRe ne $279,517 $185,798 $1,561,419 $1,401,980 
Fixed charges _._...___ 58,957 61,547 718,310 748,255 
Net income ____ $220,560 $124,251 
tae on oak $843,109 $653,725 
Bankers Securities Corp.—Earnings— < 
Calendar Years— * 1942 1941 1940 1939 
Profit and loss on sales $225,202 $213,454 $207,464 $309,995 
Int., divs., commissions, : 
ete., income .....__- 619,532 627,161 631,477 604,689 
Total income —______ $844,733 $840,615 $838,941 $914,684 
Operating expenses____ 210,805 203,834 206,483 223,737 
Extraord. exps. losses._. _...__ 67,506 Sites aii 
WE eet i 47,918 98,162 110,798 81,934 
Adjust. of sec. values... 352,331 300,600 307,567 417,598 
Profit for year_____. $233,680 $170,712 $214,092 $191,414 
Participating pfd. div... 172,235 174,611 | 178,136 179,193 


Balance Sheet, Dec. 31, 1942 


Assets—Cash in banks and on hand, $389,068; deposits in banks !n 
liquidation, $150,005; deposits under option and purchase agreements, 
$66,000; loans receivable, $925,728; first mortgages, $162,465; real 
estate, at cost (less reserve for depreciation), $751,928; participating 
interests in bonds, mortgages, etc., $57,742; securities of City Stores 
Co., $6,431,087; other securities, $3,864,937; investment in and ad- 
vances to subsidiaries and affiliates, $1,761,480; treasury stock (27,765 
shares participating preferred, $50 par), $667,252; due from cus- 
tomers and brokers and account receivable, $1,810; accrued interest 
receivable, $35,958; deferred charges, $11,080; total, $15,276,540. 


Liabilities—Participating preferred stock ($50 par), $10,000,000; 
common stock ($50 par), $3,000,000; surplus, $1,378,457; deferred 
income, $365,072; dividend payable Jan. 15, 1943, on participating 
preferred stock, excluding treasury stock, $172,235; loan payable to 
bank, $200,000; due to customers and brokers, $50,795; reserve for 
taxes, $81,657; reserve for expense, $238,325; total, $15,276,540.—-V. 156, 
p. 396. : 


Belding Heminway Co.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, no par value, payable March 3 to holders of record 
Feb. 4. Distributions of like amount were made on this issue .on 
March 3, May 15, Aug. 15 and Nov. 16, last year.—-V. 156, p. 2033. 


Bendix Aviation Corp.—-Stock Options Exercised—. 


The corporation reports that on Dec. 10, 1942, Edwin R. Palmer exer- 
cised options to purchase 1,000 shares of common stock at $30 a share. 
On the same date William L. McGrath exercised options to purchase 300 
shares at $30 a share.—V. 156, p. 2033. 


Bethlehem Steel Corp.—Preliminary Report for 1942— 
E. G. Grace, President, states: 


The net income for the fourth quarter of 1942, after deducting 
dividends for that quarter on the 7% cumulative preferred stock, is 
equal to $1.37 per share on the common stock outstanding in the 
hands of the public at the end of that quarter as compared with $1.94 
per share for the third quarter of 1942 and $2.96 per share for the 
fourth quarter of 1941. The net income for the year 1942, after 
deducting dividends for the year on the 7% cumulative preferred stock, 
is equal to $6.31 per share on the common stock outstanding in the 
hands of the public at the end of the year as compared with $9.35 per 
share for the year 1941. 

The net income for the year 1942, before deducting interest and other 
charges, was equal to 5.19% of the total investment of the corporation 
as represented by bonds, capital stocks and surplus as of the beginning 
of the year. 

During the fourth quarter of 1942 the corporation redeemed $4,678,000 
purchase money mortgage 6“ gold bonds issued by Bethlehem Steel Co., 
due Aug. 1, 1998, at the price of $1,819 per bond flat. The aggregate 
amount of the premium, $3,761,285, was charged to income for the 
year 1942. 

The aggregate amount paid or provided out of income for the year 
1942 for taxes (including the corporation's share of those of partially 
owned subsidiary companies and ore mining corporations) was $188,- 
040,000 (which included an additional provision made in the fourth 
quarter of 1942 of $5,000,000 for taxes accrued for the year 1941) as 
compared with $110.002,700 paid or provided in 1941 for that year. 
The amount of the post-war refund of the excess profits tax to which 
the corporation will become entitled under Section 780 of the Internal 
Revenue Code after deducting the credit for debt retirement to which 
the corporation will become entitled under Section 783 thereof is not 
included in the amount provided for taxes for the year 1942. 

During 1942 $2,800,000 was added to the reserve established in“1939 
and deducted from total inventory values to provide for a. possible 
decrease in the market prices of certain raw materials and supplies 
to their estimated normal cost, and $10,000 060 was added to the con- 
tingent reserve. The amounts so added to reserves was set up.out of 
income. 

Steel production ‘ingots and castings) averaged 97.9% 
during the fourth quarter, as compared with 97.4‘ 
quarter, and averaged 98.0% for the entire year. as compared with 
101.5% for the previous year. Effective Jan. 1, 1943. the rated steel 
capacity was increased by 200.000 net tons to 12,900,000 net tons per 
annum. Current steel production is approximately 99% of the new 
capacity. 

The cash expenditures in 1942 for additions and improvements to 
properties (excluding facilities to be paid for and owned by the U. 8. 
Government) amounted to $30,907,716 as compared with $42.127,091 
in 1941. The estimated cost of completing construction authorized and 
in progress as of Dec. 31, 1942 (excluding facilities to be paid for and 
owned by the U. 8S. Government) is $39,500,000. 

It is expected that of the expenditures aggregating $103.029.330 for 
additions and improvements made in 1940, 1941 and 1942 approximately 
$75,150,000 will be subject to amortization for tax purposes under tha 
provisions of the Internal Revenue Code. 

The total amount provided in 1942 to amortize the cost of emergency 
facilities was $13 500,000, of which, it is estimated, $8.900,000 will be 
allowed as a deduction for Federal income and excess profits tax 
purposes for 1942. 

Operating Results for Stated Periods 
4th Quarter 3d Quarter 


1942 1942 

$ $ 
434.253 554 413.266 317 
87,597,423 52,596,167 


of capacity 
during the previous 


a sake Year 1941 


$ 
1,513,291 832 961,940 727 
222,494,879 162,778,500 


Net. billings 
Total income 








Int. and other charges 5,101,280 1,397,254 9,339,600 5,965,997 
*Prov. for depl. & de- 
prec. (incl. amort.) 9,634,854 8,784,043 36,267,519 37,054,707 
Net income _--_____ 72,861,289 42,414,870 176,887,760 119,757,796 
Prov. for taxes based ' 
on inceme. ........- €7,130.000 34.970.000  151.500.000 85,300.000 
Net ine. for period. 5,731.289  17,444.870 25,387.760 34457.796 
Earns. per com, share $1.37 $1.94 $6.31 $9.35 
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Company's Program for 1943 Calls for Delivery of 


. 372 Ships— 

Bugene G. Grace, President, following a meeting of directors Jan. 28 
disclosed that the compeny’s program calls for 1943 delivery of 372 
ships. “A ship a day for every day in the year, including Sundays and 
holidays,” is the new slogan. 

Bethlehem’s schedules called for 92 ships in 1942 but actually 162 
were delivered. In 1941 the corporation delivered 36 vessels, or about 
one-third of all the merchant and naval ships delivered in the country 

at year. 
a ‘addition to the 162 delivered in 1942, Bethlehem also turned 
out 284 landing barges, and did repair and conversion work on 6,000 
ships, at a cost of $180,000,000. 

To illustrate the magnitude of Bethlehem's shipbuilding operations, 
Mr. Grace pointed out that of the total of unfilled orders of $2,394,- 
’ §00,000 ‘a new high record) on Dee. 31, last, shipbuilding contracts 
accounted for $2,050,000,000. : 

He also stated that the corporation now has 75 ways, compared 
‘with 20 in 1940. Shipbuilding operations required 37 million man- 
hours in 1940. This increased to 115 million in 1941, rose to 296 
million in 1942, and again will be increased sharply this year. 

An outstanding problem of all industrial companies now is renego- 
tiation of war contracts. When Mr. Grace. was asked his opin 
on the subject, he stated emphatically that the Government had a 
‘yight to supervise profits on this business, and could employ whatever 
method authorities desired to get the necessary results. 

Regarding the Bethlehem company, Mr. Grace said: 

“We are currently revising conditions in o contracts to meet 
@ policy we declared to ourselves and the Government at the beginning 
ioef the emergency—namely, that we are only looking for a reasonable 
and fair profit. 

“This is our method. When we reach a point in our contracts where 
we can determine if the price against costs resulted in an excess profit 
we adjust such orders, and did so throughout 1942. Under such a 
policy. we should not be expected to encounter any difficulties in 
renegotiations.”’ 

A disclosure, only second in importance to Bethlehem’s shipyard 
activities, was made in response to a question as to what would be 

-Dpuilt -with the $39,000,000 remaining of the allocations for new con- 
struction last year. 
\ Mr. Grace said that $24,000,000 to $25,000,000 is for the construction 
of iron ore mining facilities in Venrezuela.. This development was 
started in June. 1941, was interrupted by the lack of facilities for a 
‘time, but is now being rushed as fast as materials are made availaable. 

Bethlehem'’s management hopes to bring this ore out of Venezuela 

by the end of 1944, and then build up an annual production of 
2,000,000 tons. The ore will be brought down the Orinoco River to 
Trinidad by shallow draft boats and transferred to ocean-going ships. 
“The Venezuelan ore runs 65% iron, according to Mr. Grace, which 
compares with an average of around 50% for high grade Lake 
Superior ore. 
- Discussing steel conditions, the Bethlehem President said that the 
situation does not change much. He predicted, however, that by the 
‘end of the current year the steel ingot capacity of the country would 
be approximately 97 million net tons, and the output would be be- 
tween 93 and 94 million net tons. He added: 

“There should be no further problem to interfere with production. 

A sufficient supply of pig iron and scrap is expected to be available 
to maintain practically capacity production, if it. is needed. About 
97 million tons will be ample for military purposes and somewhat 
more, including so-called necessary civilian requirements. It is no 
longer a problem of production. but one of distribution.” 
_. Continuing, Mr. Grace explained that it is difficult to separate mili- 
tary from civilian needs, since many customers of the steel industry, 
like the makers of automobiles, refrigerators, ete., are not now in a 
position to make the goods formerly manufactured. 

On the scrap situation, Mr. Grace contended that there is ample 
supply, even when measured against an increased steel demand. He 
believed that the industry had not given enough weight to the 
recovery of metal from steel now being used. The higher class 
products give a greater scrap return, he asserted. ’ 

Bethlehem’s payroll last year was $648,000,000, dividends amounted 
to $24,447,000, and taxes totalled $188,040,000, and Mr. Grace pointed 
eut that the tax payments were equivalent to $63 a share on the 
common stock. In 1941 the payroll was $365,722,000; and taxes 
amounted to $110,002,700. 

Bethlehem’s payroll in the final quarter ‘of 1942 was at an average 
annual rate of $745,000,000, and Mr. Grace estimated that with the 
inereases in working forces still to be made the payroll in the current 
year will be close to $800.000,000. The working force at present 

. totals 262,000, and it should reach between 280,000 and 290,000 by 
the end of the year. About 37,000 of the corporation’s workers are 
-in the military services. Women make up only a small percentage 
of the tetal workers, but the corporation is adding to this group 
steadily. Mr. Grace expressed the opinion that no difficulty will be 
encountered in getting workers when thev are needed. 

Unfilled orders on Dec. 31, last, totaled $2,394,500,000, and billings 
- amounted to $1,513,291.932, both new high records. President Grace 
Stated that in view of the large amount of new business the billings 
- in ae eurrent year should approach or equal $2,000,000,000.—V. 157, 
Pp. y 


Blauner's, Philadelphia—40-Cent Dividend— 


A dividend of 40 cents per share has been. declared on the common 
stock, no par value, pavable Feb. 15 to holders of record Feb. 1. A 
similar payment was made on Feb. 14. last vear, the first since Aug. 15, 
1938 when 25 cents was paid.—V. 155, p. 359. 


(H. C.) Behack Co., Inc.-—$1 Preferred Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the 7% cumulative first preferred stock, par 
$100, payable Feb. 15 to holders of record January 29. Similar dis- 
tributions were made on July 10 and Noy. 16, last, which were the 
first since Mav. 1935. Arrearages as at Feb. 1, 1943 will amount to 
. $58.75 per share.—V. 157, p. 127. 


Borden Co.—Interim Dividend of 30 Cents— 

An interim dividend of 30 cents per share has been declared on the 
common stock, pavable Mar. 1 to holders of record Feb. 15. Pay- 
. ments during 1942 were as follows: Mar. 2, June 1-and Sept. 1, 
interim divieends of 30 cents each; and Dec. 19, a final of 50 cents,— 
V, 157, p. 215. 


Boston & Albany RR.—New Director— 
R. Oaklev Kennedy. Vice-President of Cluett, Peabody & Co., has 
been elected a director.—V. 156, p. 863. 


Boston Edison Co.—Output Up 9.6%— 

Net system output of this company, as reported to the Edison Electric 
Institute, for the week ended Jan. 23. 1943, was 34,476,000 kwh., 4s 
compared with 31,466,000 kwh. for the week ended Jan. 24, 1942, an 
increase of 9.6%. 

| For the preceding week ended Jan. 16. 1943, eutput was 33.827.000 
Fwh.. an increase of 7.1% over the corresponding week last year.— 
V. 157, p. 342. 


Boston Terminal Co.—Reorganization Plan Filed— 


A plan of reorganiz*tion for the comneny, by which the using roil- 
roads ultimately would own the prorertv free of encumbrances, was 
_ Submitted Jan. 18 to the Interstete Commerce Commission. 

The plar was advanced by the Mutual Savines Bank group com- 
mittee, holders of $7400 900 of the $15.155.000 first mortgage bonds. 

It was filed with the ICC and the Federal District Court of Massa- 
chusetts “with the express reservation that the parties hereto do 
ro assent or saree that the so-called debter’s plan of reorganization 
filed Nov. 18, 1942, complies with the provisions of Section 17 of the 
-Gankruptey Act.’ 

The sing railroads would pay cach to creditors whose claims arose 
efter Nov. 3» 1939. They also wovld pay the State taxes. while the 
Terminal comvanv would pay the Federel taxes. Cleims of the usine 

- railroeds against the company would be waived, but the amounts would 
be left with the company as working capital. 

Outstanding bonds. which metre Feb. 1, 1947. and Julv 1. 1950 
world be extended to July 1, 1970, with interest to be paid by the 
railroads. ; 

_. Rentals from concess‘ons and. offices in the -building. amounting to 
BSCR ANH arynrally rovld go ‘nto a sinking fund w 
Sf dee bende =-¥. 181, pase. toward the retirement 


/nearing completion, it 


-an hour in -.the company’s war production schedule, 


Boston Woven Hose & Rubber Co.—Regular. Dividend 


The directors have declared the usual quarterly divi _ of * 50 
cents per share on the common stock, no par valtie; payable” Feb> 25 
to holders of record Feb. 15. In addition to the’ four régular quar- 
terly payments of this amount made during 1942, the company in 
that year paid a special of $1 on Aug. 25 and one of 50 cents on 
Nov. 25.—V. 157, p. 127. 


(E. J.) Brach & Sons, Chicago—Employee’s Insurance 


Additional security in the form of Hospital:.Expense and- Surgical 
Operation Benefits has been included in the group “insurarice program 
of this company, which since 1932 has provided” its employees with 
life insurance. Under the terms of the plan; the workers receive 
from $1,000 to $10,000. life insurance. . Announcement™~ of. the new 
coverage was made by E. M. Kerwin, Vice-President. : 

The plan is being underwritten in full by the. Metropolitan Life 
Insurance Co. on a cooperative basis whereby the employees contribute 
fixed amounts and the employer bears the balance of the entire net 
cost.—V. 156, p. 2095. . 


Brager-Eisenberg, Inc.—Extra Distribution— 


The directors recently declared an extra dividend” of *$3> per share 
on the common stock, payable Jan. 30 to holders of record Jan. 27. 
During 1942, the company~ paid quarterly: dividends ‘Of ‘50 cents ‘each 
on March 7, June 4, Sept. 1 and Dec. 1, and on Feb. 5 also made 
an extra distribution of $2 per share. Dividends’ in" 1941 totaled $3.50 
per share.—V. 1355, p. 396. = Mee hag ‘ pe % 


Bridgeport Brass Co.—Addition Soon Completed— 

The $250,000 addition to. the company’s..East Main. Street..Plant in 
Bridgeport, Conn., announced last Mareh and ~begun .in- August, is 
is announced... ..This-:new...twe-story _ brick 
structure is going up on the Walter Street side of .the-plant and ail 
of the construction to date has been carried. on..without. the. loss of 
the announce- 
ment said. : : : ; ; 

This new structure replaces a large one-story wooden © building 
which for many years.was used for metal stordge°and a. scraproom.— 
V. 156, p.. 1949. , 


British-American Tobacco Co., .Ltd.—Div,—Earns. 

The directors on Jan. 19 declared an interim..dividend for the cur- 
rent year of 10 pence per share on the ordinary stock,‘ par £1, payable 
Mar. 31. to holders of record Mar. 1. They also voted: to recommend 
to stockholders at the annual meeting fixed to be held “Feb. 15. pay- 
ment of a final dividend for last year of 4 pence per ordinary share, 
also to be payable on. Mar. 31, next, Both dividends*are to be ‘free 
of British income tax. ‘ : Nes 4 

Payment of the final dividend referred’ to abeve, together with the 
dividends: of 5 pence each paid on Feb. 12-and Mar. 31,1942, and the 
dividend of 10 pence per-share paid on hone . 30,.1942, will maké: total 
distributions for the fiscal year ended Sept. 30, 1942, 2. shillings, 
which compares with 2 shillings and 11 pence paid for the preceding 
fiscal year. - . ° ; 

Net. profits for the year ended Sept. 30, 1942, after deducting all 
charges and expenses for management, etc., and providing for taxa- 
tion and contingencies are £3,065,348 as against £4,087,564 for the 
previous year. After paying final dividend amounting to £395,963 the 
carry forward will be £2,442,729.—V. 156, p. 1322. 


Bruck Silk Mills, Ltd.—10-Cent Interim. Dividend— 

An interim dividend of 10 cents per share has been’declared on . the 
common stock, no par value, payable March 15 +o holders of ‘record 
Feb. 27, subject to the approval of the Foreign Exchange Control 
Board. Similar distributions were made on Mareh.9, June 15, Sept. 15 
ahd Dec. 21, last year: ‘The previous payment, also 10 cents per share, 
was made on April 15, 1937.—-V. 156, p. 1859-- «°° ° i 


(F.) Burkart Mfg. Co.—75-Cent Common Div.— — 

The directors on Jan. 17 declared a dividend of 75 cents.per share 
on the common stock, par $1, payable Feb, 6 to holders..of record 
Jan. 21. The management of the company explained that this action 
prerntees postponed disbursement which ordinarily. would have 
been made last November, the final month ge last. fiscal year. Pay- 
ments of 50 cents each were made on April 1 and Oct..1, 1942. — 

Payments on the common stock during 1941-.were as follows; Apri! 1, 
July 1 and Sept. 2, 50 cents each; Oct..1, $1; and Nov.. 29, 75.cents: 

The above referred to postponement had been due t6 the fact. the 
Government had frozen a large part of the company's ‘inventory to 
build a stock pile of its own, which prevented sale or “use“of- it~ by 
the company. But in December, the Government -toek. the. inventory 
off its hands and authorized payment, check for which. was received 
on Jan. 17, bringing the company’s cash balance up to normal and 
liquidating all bank loans. 


Estimated net income for the fiscal year amounts’ to 550,000, equa! . 


to $3.79 per common share, as against $940,486, or $6.66. in the pre- 
vious fiscal year. The latest figure does net include the profit: on the 
aforementioned transaction with the Governnient, which will be re- 
flected in the current period. (The St. Louis ‘“‘Globe-Democrat.”’ )— 
Vv. 155, p. 1305. : a 


Burlington Mills Corp.—To Redeem Part of Outstand- 
ing Preferred Stock— 

The corporation has called for redemption on -Mar~ 1,° 20,000 shares 
of cumulative convertible preferred stock, $2.75 series, at» $55 a share, 
plus accrued dividends to the redemption date. These.shares, which 
were selected by lot on Jan. 26, are in addition to 1,725 shares being 
redeemed for sinking fund.—V. 157, p. 216. 


Byers Machine Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable Feb. 2 to holders of record Jan. 20. On 
March 10, last year, a distribution of 20 cents per share was made, 
which was the first dividend since Oct. 5, 1937 when 40° ‘cents- was 
paid.—V. 145, p. 2384. . 


Byron Jackson Co.—Quarterly Dividend— 


The usual quarterly dividend of 25 cents per share has been de- 
clared on the common stock, no par value, payable Feb. 16 to holders 
of record Feb. 1. In addition to four regular quarterly. payments 
of like amount made during 1942, the company on Nov. 14 of that 
year also paid an extra dividend of 25 cents.—V. 156, p. 2224. 


Callaway Mills—Pays 17-Cent Dividend— - 


The company on Jan. 20 paid a dividend .of 17 cents per share on 
the common stock, no par value, to holdérs of. record Jan. 9. . Distribu- 
tions of .16 cents per share- were made each month during. the 
year 1942. See also V. 155, p. 1306. 


California Western States Life Insurance Co.—To Pay 
Dividend of $1.50— 

A dividend of $1.50 per share has been declared on the common 
stock, par $5, payable Feb. 1 to holders of record Jan. 19. A distribu- 
tion of 50 cents per share was made on March 16, last year, while 
during 1941, semi-annual payments of 50 cents each were made’ on 
7 oe 15 dl Sept. 15, and an extra of $1 was paid Oh Dec. 20.— 

: 7. : Pei gt Sunn 


Canadian Car & Foundry Co., Ltd.—Preferred. Arrear- 
ages Plan Offered— 

The common and preferred stockholders on April 28. 1943, will con- 
sider a plan -of eapital reorganization desiened: to liquidate arrears 
amounting to $9.55 per share on the outstanding 280,000 shares: of 772 


cumulative preferred stock ($25 par). 
The for the~-immediate cash payment of $2.55. per 


share on preferred, an-increase in the annual dividend.rate to $2.10 


from £1.75, and making the $25: par stock callable at $35. It also 
provides for a preferred stock sinking fund commencing with the 
current fiscal year and fixed at 15% of énniual net profits remaining 
after all charges and preferred dividends. ‘No dividends’ may ‘be’ paid 
on commen stock out of earned surplus. existing as of “Sept. 30, 1941, 
amonnting to approximately $7500,000, but may be payable. from ‘net 
profits earned after Sept. 30, 1941. 


1 

; 5, 

‘Reserve for Federal taxes 13, 
9, 


~ was $12.61, 


‘Cash in banks and on hand. _- 
- Investments _. ‘ 


In the event the preferred stock should be called, holders will be 
giyen non-transferable rights to purchase one share of capital stoci 
at_ $20 per share for each preferred share held. The plan also pro- 
vides for cancellation of 20,000 preferred shares now held by the 
company and that the authorized common stcek be increased to 645,800 
shares from 365,800 shares to provide for exercise of rights. 

Provision is also made that no additional preference shares ranking 
equally or ahead of the present stock, nor any funded debt can be 
created without consent of at least two-thirds in value of. outstanding 
preferred stock. 

The participating feature of preferred siock providing for equal par- 


- ticipation with rommon ir any dividends after common has :eceived 


$1.75 remains unchanged.—vV. 157, p. 342. 


Canadian Food Products, Ltd.—New Name— 
See Honey Dew, Ltd., below—V. 157, p. 128. 


Canadian Pacific Ry.— 


Week End. Jan. 21— 
Traffic earnings 
—V. 157, p. 342. 


1943 1942 ° 
$4,253,000 $4,158,000 


Canadian Vickers, Ltd.—Interest Payments— 


A. notice to holders of the first mortgage 20-year 6‘) sinking fund 
gold bonds, series A, says: 

The company will make payment: on Feb. 1, 1943, of the semi-annual 
interest. instalment which became due onthe above bonds on Feb. 1, 
1940, with interest thereon at the»rate of 6% per annum from said 
last mentioned. original due date. -At the same time the company wil 
also make payment of the semi-annual interest instalment due on th 
said bonds on Feb. 1,. 1943. : 

Such payments will be made upon presentation and surrender for 
cancelation of the respective coupons relating to the particular semi- 


-annual interest instalments aforesaid; at the Bank of Montreal in 
~ Montreal or in Toronto, Canada, or at. the agency of the Bank of 


Montreal in New York City, U. S..A., or at the office or agency of the 


Bank of Montreal in London, England.—V.-156, p. 337. 


Carolina Insurance Co.—Extra Distribution— ; 
The directors have declared an extra dividend of 5 cents per share 


_and_ the usual semi-annual. dividend of 65 cents per share on the 


common stock, both payable Feb. 1 to holders of record Jan. 21. Like 
amounts. were disbursed on Feb. 1 and Aug. 1, in the years 1942 and 


“1941,—V. 156, p. 337. 


Carpenter Steel Co.—Earnings— 

Period End. Dec. 31—— 1942—-3._Mos.—-1941 1942-6 Mos.-—1941 
*Net profit —_-_- +$367,539 $522,136 $719,800 $1,067,760 

“After depreciation, all taxes and Federal excess profits tax. 

+tAfter taxes determined on the basis of the 1942 tax Jaw and after 


the setting up of an additional $300,000 to reserve for undeterminable 


taxes and other contingencies.—V. 156, p. 1949. 


Caterpillar Tractor Co.—Earnings— 


Calendar Years—- 1942 1941 1940 1939 


$ $ $ $ 
142,168,850 101,957,987 73,062,514 58,432,921 


Net sales ___- z 

Cost of sales, oper. exps., 
ete., less misc. inc.__ 

Depreciation . 

Pree: ..>..~> eRe 
Interest earned—Cr 
Interest paid 
Prov, for Fed. taxes 


Net profit 
Common divs. paid 
Preferred divs. paid 


Surplus 


115,437,143 82,243,212 58,475,344 48,454,521 
4,310,544. 3,540,952 2,532,471 2,541,086 
22,421,162 16,173,822 12,054,699 7,437,314 
34,505 145,339 192,373 269,088 
141.254 68.023 121.167 36.448 
15,311,965 8, 466,656 * 4,286,788 1,665,063 
: 7,002,448 7,784,483 7,839,117 6,004,890 
3,764,480 3,764,480 3,764,480 3,764,480 
e por ; a ; 572,857 
$3,237,968 $4,020,003 $4,074,637 $1,667,553 
Com. shs. outst. (no par) 1,882,240 1,882,240 1,882,240 1,882,240 
Earnings per share $3.72 $4.14 $4.16 $2.89 
“Including excess profits tax. 
Balance Sheet, Dec. 31 
1942 1941 
$4,525,584 $5,380,621 $6,693,770 
16,878,612. 8,457,259 3,320,588 
37,263,776 30,580,144 21,034,395 
1 1 


1 
20,641,782 . 22,186,795 20,797,425 
67,257 23,090 29,288 





Assets — 1940 


Cash _ 

Notes and accts. receiv. less res. 
“Inventories Kos stra He ; 
Patents, trade marks and goodwill 
*Land, bidgs., equip., etc. 

Prepaid: ins., taxes, etc. 


Total $79,377,012 $66,627,910 $56,875,468 


Liabilities— 
Accounts payable : 
Accrued payroll- and expenses _. 
Notes payable 


$4,313,311 
1,121,960 
4,000,000 
4,137,593 
27,540 


$8,487,085 $5,420,781 
687,664 1,675,482 
000,000 3,000,000 
669,228 9,236,580 
411,200 9,411,200 9,411,200 
13,733,577 13,733,577 13,733,577 
27,388,259 24,150,290 20,130,287 


Total $79,377,012 $66,627,910 $56,875,468 


*After reserve for depreciation and amortization of $18,647,558 in 
1942 and $17,107,822 in 1941. *tRepresented by. 1,882,240 no par shares, 
—V. 156, p. 1739. 


Central Hilinois Securities Corp.— Annual Report— 


Years End. Dec. 31— 1942 1941 1940 1939 

Income: 
Interest 
Dividends 


+Preferred stock called for redempt. 
Common stock 
Capital surplus 
Earned surplus 





$3 941 
164,071 


$3,600 
181,385 
$184,985 
51,108 


$4,325 
175,972 
$180.297 
37,163 


$4.288 
197,219 
$168,012 
63.634 


$201.507 
44,573 


Total 
Expenses 
Extraordinary credits & 

charges ‘net) 

Prov. for Federal taxes 
on income 


income 


Cr3,856 Dr959 


5,700 

Net income for year $137.434 °$156934 ‘$137,733 $163,419 
Divs. on conv. pref. stk. 100,000 101,150 52,725 55,602 
*No provision. has been made for Federal taxes on income for the 
reason that losses realized on the sale of investments..determined for 
income tax purposes on the basis of original cost, exceed net income 


- for the period. 


The indicated net asset. value per preference share as of Dec. 31, 1942, 
compared with $12.14 on Dec. 31, 1941,.and $11.55 on 


June 30, 1942. 
Balance Sheet, Dec. 31 
1941 
$19.622 
4.141.117 
2,078 


$4,162,818 


1942 
$10.475 
4.101.637 
1,655 


$4,113,767 


Assets— 


Prepaid and deferred charges 


Tetal~ 2.6504. 


Liabilities— 
Notes payable to banks ----_---- + 
Other than Federal taxes om income.._.____-_ 
Provision for Federal taxes on income —.____- 
*Convertible preference stock__ 
Common stock ($1 par)_..--_.-..-.-#%- 
Capital surplus ap Beta oh Se ee 1,787.425 1,791,882 
Uindistrib. net inc.. from divs. and interest __- 507 103 4en G69 
tTreasury stock sae $ _.... Dr1,481,034 Dr1,481,034 


$450 000 
6,565 


2.010.000 
915 726 915,736 


$375 000 
3.837 
5.700 

2.000.000 





Total on eye $4,113,767 $4.162.818 
*Outstanding 200.600 shares in 1942 and .201,600 shares in 1941. 


. +606,034 shares of common stock.—V. 156, p. 337. 


Central Indiana Gas Co.—To Reclassify Stoek— 

Applications have been filed with the SEC by Consolidated Flectric 
& Gas Co. end its subsidiary companies, Central Indiana Gas Co. and 
Hoosier Gas Corp. A statement of ‘the transactions therein proposed 
is summarized as follows: 
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-Central Indiana Ges Co proposes to reduce its stock capital by 
$648.969 from $4.648,969 to $4,000,000, through reclassifying its out- 
standing stock, consisting of 54,000 common shares (no par), all cof 
which is held by Consolidated, into 40,000 common shares ‘($100 par). 
Centrel Indiana Gas Co. will eliminate a utility plant acquisition ad- 
justment account of $2,238,527 from its property account and charge 
the same to earned surplus; the earned surplus deficit thus created 
will be eliminated by a charge to capital surplus, part of which will 
be created through the proposed reduction in capital. 

Hoosier Gas Corp. proposes to reduce its stock capital by $35,199 


from $535,199 to $500,000, through reclassifying its outstanding 18,257 - 


shares (no par) common stock and 400 shares ($100 par) preferred 
stock, all of which shares of common and preferred are held by 
Consolidated Electric.& Gas Co., into 10,000 shares ($50. par) common 
stock. 

The new common shares of Central Indiana Gas Co. and Hoosier 
Gas. Corp. to be received by Consolidated Electric & Gas Co. in the 


reclassification will be pledged under the indenture securing the col-, 


lateral trust bonds of Consolidated Electric & Gas Co., in substitution 
for the old shares of preferred and common stocks of Central Indiana 
Gas Co. and Hoosier Gas Corp. which will be surrendered and cancelled. 

-Ne change will be made im the aggregate carrying value on the 
books of Consolidated Electric & Gas Co. of its investment in Central 
Indiana Gas Co. and Hoosier Gas Corp, as a result of the proposed 
transactions.—V. 156, p. 2216. 


Central Pewer & Light Co.—Pays Div. Accruals— 


The directors have declared a dividend of $3.92'2 per share on 
the 7‘» cumulative preferred stock and a dividend of $3.36% per 
share on the 6’ cumulative preferred stock, both payable Feb, 10 
te holders of record Jan. 25. This will wipe out all accumulations 
- both issues. Distributions of $1.75 on the 7% preferred and of 
$1.50 on the 6’ preferred stock, previously declared, are also payable 
on Feb. 1, 1943. 

‘Por record of dividend payments during 1942, see V. 157, p. 128. 


Central Soya Co. (& Subs.)—-Annual Report— 
Censelidated Income Statement, Year Ended Sept. 30, 1942 


Gross profit on sales____. ? Al Sle tg Oa $2,806.921 
Seiling and warehouse expenses . s S 670,865 
General and administrative expenses ___ 419,103 


$1,716.953 
177,324 
$2,141 
64,490 


Net operating profit__._____- eae Se 
Depreciation ___. 

Taxes ‘other than Federal and State income taxes). 
Interest (net) aN 

Excess profits tax . 


Norma! and surtax ak ts and State). 337,386 


“Net profit _. ~~. $666 


Balance (Oct. 1, 1,120,007 


“4941)- 
"$1,786,347 
100.000 


$1. 686.347 
$3.33 


“Total Pie SRS ‘ eae ¥ 
Dividends paid peer a ; 


‘Balence (Sept. 40, 1942) _ 
Earnings per common share. 


Consolidated Balance Sheet, Sept. 36, 1942 


‘Assets—Cash in banks and on hand, $1,607,234; U. S. Treasury tax 
motes, $150,000; notes, drafts and accounts recéivable (less reserve for 
doubtful receivables of $40,094), $811,487; inventories, $1,540,632; pre- 
paid expenses, $125,654; other assets tincluding post-war tax refund 
receivable, $6,141), $40,968; land, plant properties and equipment (less 
reserves for depreciation of $633,259). $1,666,809; total, $5,942,785. , 


Liabilities—-Accounts payable (trade and sundry), $110,706: accrued 
liabilities, $173 993; provision for Federal and State income taxes, 
$732,800; liability to purchase war savings bonds, $3.940; unsecured 
bank loans ‘due Oct. 15. 1943), $1,000.000; deferred income on feeder 
contracts, $2,289; capital stock (200.000 no par shares), $2,232,711; 
earned surplus, $1,686,347; total, $5,942,785.—V. 148, p: 2260. 


. Certain-teed Products Corp.—Two New Materials— 


_It is announced that this corporation has added two new members to 
its growing family of non-critical materials developed especially to 
speed up war-time construction. They are known as Bestwall Gypsum 
Exterior Board and Certain-teed Gypsum Laminated Roof Decking. 
Each is said to have numerous applications in -war-time buildings in 
Place of critical materials that no longer are available. 

The corporation's announcement further goes on to say in part: 

‘The new gypsum exterior board sheathes, sides and insullates. It 


combines two well known products manufactured by the Certain-teed > 


organization for many years. They are Bestwall, described as ‘the 
original gypsum board,’ and the company’s exclusive “Millerized” 
asphalt roofing. The resulting product.combines a fireproof core of 
gypsum rock and a durable, weather-resistant surface of asphalt 
roofing. The board is said to have practically ne contraction er 
expansion, is termite resistant and will not buckle, warp or open at 
joints. 

‘Certain-teed’s new gypsum laminated roof decking is made up of 
panels of Bestwall gypsum board, in two types. It is 
strong and is fireproof, and is easily: and quickly applied. 
/A six-page, illustrated folder is available. It describes uses of these 
new non-critical materials, gives. engineering data, specifications and 
construction details. Copies may be obtained from Certain-teed 
Products Corporation, 120 So. La Salle Street, Chicago, Ill.—V. 156, 
p. 1949. 


Chambersburg Engineering Co.—50-Cent Dividend— 

A dividend of 50 cents per share was recently declared on the 
common stock, par $10, payable Feb. 5 to holders of record Jan. 29. 
Similar distributions were made on this issue on March 10, June 10, 
Aug. 10 and Oct. 30, last year. Payments during 1941 were as 
follows: Feb. 14 and May 7, 25 cents each; Aug. 15 and Oct. 29, 
50 cents each; and Dec. 30, $1.—V. 156, p. 1466, 


Chesapeake Corp. of Virginia—15-Cent Dividend— 

A dividend of 15 cents per share has been declared on the common 
stock, par $5, payable Feb. 15 to holders of record Feb. 5. Payments 
during 1942 were as follows: Feb. 16, initial of 30 cents; May 15, 
20 cents; Aug. 15, 10 cents; and Nov. 16, 15 cents.—V. 156, p. 1602. 


_Chieago Mail Order Co.—New Spring Catalog— 

‘The company’s new spring catalog contains 492 pages against 444 a 
year ago. Assortments of many lines have been expanded materially, 
the enlargement being chietly in the medium and top price brackets.— 
V. 157, p. 8. 


Chicago Rys. Co.—Interest Payment— 
“The New York Curb Exchange has received nctice that six months’ 
interest of 2°43‘) will be paid om Feb. 1 to holders of certificates of 
deposit for first mortgage gold bonds of 1927. The Committee on 


Secvrity Rulings of the Exchange ruled _ _ wa aa aa be quoted © 


“ex-interest” on Jan.. 28, 1943.—V. 156, p. 
Chicago Surface Lines—Inierest Authorized— 


Federal Judge Michael L. Igoe has authorized.the -trustees ofthe - 


Chicago. Railways, Chicago City Railway, and Calumet & South Chicago 
Railway companies, all controlled 
semi-annual interest payment on first mortgage bonds of the respective 

lines on Feb. 1. The total payment will amount to $1,855,585.—-V. 156, 


p. 2096 


-Celumbia Oil & Gasoline Corp.—Hearing— 

The Securities and Exchange Commission announced Jan. 22 that 
the U. S. District Court for the District of Delaware has set Feb. 
11 as the date for hearing on the plan of Columbia Gas & Electric 
Co. and Columbia Oil & Gasoline Corp., filed under Section 11 (e) 
of the Holding Company Act. This is the plan previously approved 
by the Commission oval submitted by Columbia Oil & Gasoline Corp. 
to its. stockholders. The hearing is in connection with the application 
of the Commission, made at the request of the companies, that the 
Court enforce and carry out the plan. The Court has directed the 
Celumbie Oil & Gasoline Corp: to mail notices of the hearing to its 
security. holders and: to-all those. who participated in the hearings 
before the Commission.—V. 157, p: 343. 


389.273 © 


$666,340 . 


remarkably 


Surface. Lines, to make a- 


Columbia Pictures Corp.—New Vice-President— 

. Levis J. Barbano has been elected a Vice-President. He has been 
associated with the company for the past 11 years.- 

New Director— 


_ A. Montague, has been elected a. director, 
Blancke, resigned.—V. 156, p. 2304. 


Commenwealth Edison Go.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Jan. 23, 
showed a 10.8’ inerease over the corresponding period of a year ago. 

The following are the kilowatt-hour output totals of the past four 
weeks and percentage comparisons with last year: 


Kilowatt-Hour ss yy 


succeeding Lieut. L. M. 


Week Endea— ‘e Increase 
January 23 10.8 
Janvary. 16 : 10.0 
January. 9 By. . : . 6.2 
January 2 . 171,293,000 162,014,000 5.7 


V. 157, p. 343. 


Cemmonwealth Securities, Inc.—Earnings— 
Years Ended Dec. 31— 1942 1941 
Income, dividends $97,847 $119,793 $91,302 
Bond interest _- C pay 6,752 5,687 4,112 
Sundry items __ pe Re 72 4,419 37 
Total income —_ So Ra DIES $104,671 $129,898 $95,451 
Expenses 29,358 26,645 30,732 
Federat normal inc. ‘tax and surtax 3,000 
*Net income. __.—_- $72,313 
Preferred. dividends —_ 60,814 
*Exclusive of security twainbbetions. 


1940 





—si03:; 254 ~~ $64,719 
96,860 61,388 


Net assets'of the corporation, as shown by the balance sheet of © 


Dee. 31, 1942, with securities taken at indicated market on that date, 
were $24.46 per share of preferred stock outstanding. 


Balance Sheet, Dee. 31, 1942 


Assets-—-Demand Papeete, $237,785; accrued interest on bonds, $2,246; 
dividend ‘receivable, $750; investments, at cost (less reserve to reduce 
to aggregate quoted market prices, at Dec. 31, 1942, as authorized by 
Board of. Directors, °$3,892,935), $1,431,782; deferred Federal capital 
stock tax,. $125; total, $1,672,688. 

Liabilities—-Accounts payable and accrued taxes, $16,398; Federal 
taxes on.incOme for. the year ended Dec. 31, 1942 (est.), $3,000; $6 
cumulative: preferred stock ($1 par), $67,571; common stock (par $1), 
$318,428; capital surplus, $1,522,968; earned deficit, $255,677; total, 
$1,672,688.—V. 156, p. 2304. 


_ Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation: adjusted to show general business conditions of 
territory served for the week ended Jan. 21, 1943, amounted to 233,- 
418,402 as compared with 203,944,789 for the corresponding week in 
1942, an increase of 29,473,613 or 14.45%.—V. 157, p. 343. 


Community Public Service Co.—Bonds Called— 


There have been called for redemption #s of March 1, 1943, a total 
of $48,500 of first mortgage 4‘> bonds, due March 1, 1964, at 102% 
and’ interest. Payment -will be made at the City National Benk & 
Trust Co. of Chicago, corporate trustee, 208 So. La Salle St., Chicago, 
Iil.—V. 156,. p. 1771. 


Consolidated Aircraft Corp.—To Merge with Vultee 
Aircraft Inc.—Exchange of Shares Planned— 


Directors of the Consolidated Aircraft Corp. and Vultee Aircraft, Inc., 
at a-meeting im Los Angeles, Jan. 25, recommended a merger of the 
two companies. The. stockholders will vote om the proposal at the 
annual meeting of the respective companies on March 17. 

‘Under the terms of the proposal each share of Vultee common stock 
will be exchanged for 45/100 share of. the new company, which will 
be known as the Consolidated Vultee Aircraft Corp: The present stock 
of Consolidated will, be exchanged share for share for that of the new 
company: The outstanding $1.25 cumulative preferred stock of Vultee 
will be exchanged for the new preferred share for share, which will 
be convertible. inte 1% shares of new common stock. 

Upon consummation of the merger, and on the basis of the number 
of shares of the: constituent companies now outstanding, Consolidated 
Vultee will have a capitalization consisting of 216,729 shares of $1.25 
comvertible preferred stock and 1.385.933 shares of common stock. 

Tom M. Girdler,.Chairman of both companies, said that the merger 
has been under consideration since Vultee acquired 34‘. of Consoli- 
dated’s outstanding stock at the-end of 1941. 

“Winning of the war,’ Mr. Girdler contnued, ‘‘is the sole objective 
now-—end this means maximum aireraft production. The merger of 
Consolidated and Vultee. which together cover the entire range of 
planes from the largest bombers and transports to basic trainers and 
‘flying jeeps,’ will permit use of. combined plant and personnel for all- 
out production of. military planes.” 

The Consolidated Aircraft Corp., builder of the Liberator B-24 bomber 
ahd the Coronado and Catalina flying boats, has its main plant in San 
Diego, Calif. At its Fort Worth, Texas, plant, the company produces the 
Liberator Express. The. company operates modification centers at 
Tueson, Ariz., and Elizabeth City, N. C. This year the company also will 
begin producing at New Orleans, La., the new P-41 flying boat, said to 
be the fastest in the world. ‘ 

Vultee now is completing at its plant near Los Angeles the largest 
order of military training planes of a single type ever placed by the 
United States Army. The company also is building Navy training 
planes at this” plant. 

At a plant at. Nashville, Tenn., Vultee is building the Vengeance dive 
bomber, and the Stimson division at Wayne, Mich., is making Sentinel 
lizison planes, known as ‘‘flying jeeps.’’ _A wholly-owned subsidiary, 
Intercontinent Aircraft Corp.. makes parts at Miami, Fla. 

Vultee also operates a modification center at Louisville, Ky., and a 
manufacturing research unit at Detroit, Mich. In addition, the com- 
pany is preparing a plant at Allentown, Pa., for the production of a 
Navy torpedo plane.—V. 157, p. 8. 


- Consolidated Biscuit Co.—10-Cent Dividend— 

A dividend of 10 cénts per share has been declared on the common 
steck,- par $1. payable Mareh «23 to holders of record March 1. This 
compares’ with’ *25° cents paid on Dec. 10. last year; 1@ cents on 
Mereh. 4, 194i, and 15 cents on June 23, 1939.—V. 156, p. 2036. 


Consolidated Edison Ce. of New York, Inc.—Output— 


The company announced on Jan. 27 that System output of elec- 
tricity \electricity generated’ and pvrehased> for the week ending 
Jan. 24, 1943, amounting to 173,500,000 kwh., compared with 161,- 
700.000 kwh. for the ‘week of 1942. an increase of 7.4%. 
Local diets tbonadin i of. electricity amounted to 164,200,000 kwh., com- 
pared with 160,400,000 kwh. for the corresponding week of last year, 
an increase of 2.4%. 

New Trustees Elected— 

W. Gibson: gee ‘Jr., and Herbert C. Davidson on Jan. 26 were 
pias trustees of this company. Mr. Carey is President of the Yale 

“Towne Manhufacturing ‘Co.. and Mr. Davidson.is a Vice-President 
i Consolidated Edison Co. we 157, p. 343. 


Censolidated Steel Cerp., Lid.—$2 Accrued Dividend 
.A dividend: of $2.per share has been declared on account of accunmu- 


lations on the $1.75 cumulative preferred stock, no par value, payable - 


This will clear up all arrearages 


April 1 and July 1, 43% 
9, $2; and 


Feb. 24 to holders of record Feb. 11. 
on the said issue. 

*Payments during 1942 were as follows: 
cents each: -Aug. 27, 56%. cents; Oet. 1, 4354 cents;- Nov. 
Dec. 31, 434 cents:—V.- 157, p. 130. 


‘Container Corp. of America—25-Cent Dividend— 

‘A dividend of 25 cents Pais share was declared Jan. 21 on the 
capital stock; payable Feb. 20 to holders of record Feb. 5. Payments 
during 1942-were as follows: March 3, May 20 and Aug. 20, 25 cents 
each; and Nov: 20, 75 cents.—V. 156, p. 1688. 


Continental Can Co., Inc.—Obituary— 


J. Frederick Hartlieb, President, died at the New York Hospital, 
sg a N. Y., on Jan. 26 after an illness of one month.—V. 157, 
Pp. . 


Continental Life Insurance Co. 
Smaller Dividend— 


The company on Jan. 15 paid an annual dividend of $1.40 per 
share on the outstanding common stock, par $20, to holders of record 
Jan. 14, ‘ In previous years, annual payments of $1.60 per share 
were made. 


' Corrugated Paper Box, Ltd.—-Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on 
account of aecumulations on the 7% cumulative preferred stock, par 
$100, payable March 1 to holders of record Feb. 15. Payments of like 
ciaount were made in each of the four quarters of 1942, while during 
1941 the following dividends were paid: June 1, $3.50; Sept. 2, $1.75; 
ahd Dec. 1, $3.50.—V. 156, p. 1604. 


Cosmos Imperial Mills, Ltd.—Extra Dividend— 


The. directors have declared an extra dividend of 15 cents per 
share and the usual quarterly dividend of 30 cents per share on the 
common stock, no par value, both payable Feb. 15 to holders of record 
Jan. 30. An extra of 15 cents per share was paid on this issue on 
Feb. 14, last year, and on Feb. 15, 1941.—V. 155, p. 398. 


(Toronto, Ont.)— 


Craddock Terry Shoe Corp.—Earnings— 


Years Ended— Nov. 28,42 Nov. 30, ‘41 
Net sales . é $16,157,438 $12,812,749 
Cost of sales, "selling, general and admin. exps. 14,800,379 1.943.835 : 


‘Gross profits from operations..___ sie $1,357,059 $868,914 
Income from investments and miscellaneous__. 38,898 40,831 — 


Net operating income__._ . ‘i. $1,395,957 
Miscellaneous non-operating charges besa 59,563 


$1,336,394 
715,608 


Profit and loss surplus for years. $620,786 

Dividends _____..-- 295,621 
Contenset Balance Sheet, Nov. 28, 1942 

Assets——Cash, $281,116: aecounts and notes receivable (less reserve 
for doubtful accounts of $3,018), $1,216,771; inventories, $3,418,732; 
investments, $95,102; other assets, $182,694; fixed assets (less reserve 
for depreciation of $89,338), $662,566; lasts, patterns and dies, $1; 
traveling outfits, $2,163; deferred charges, $132,454; total, $5,991,599. 

Liabilities-- Trade accounts payable, $244,660; accrued royalties and 
expenses, $34,106; accrued payrolls, commissions, etec., $84,629; accrued 
property, excise and income taxes, $791,955; dividends payable—-Dec. 
31, 1942, $112,711; reserved for employees’ welfare activities, $9,226; 
due to wholly owned subsidiary companies, $69,945; deferred income, 
$1,565; reserves, $93,769; 5% cumulative first preferred stock (par 
$100), $1,190,800; 4% cumulative second preferred stock ‘par $100), 
£1,242,300; 3%» cumulative third preferred stock (par $100), $995,600; 
common stock (43,161 shares, no par), $43,161; capital surplus, $83,131; 
earned surplus, $994,041; total, $5,991,599. —¥: 152, p. 824. : 


. Credit & Investment Corp.—$1.10 Dividend— 


The company on Jan. 26 paid a dividend of $1.10 per share on 
the 25%. paid allotment certificates, no par value, to holders of 
record Jan. 23.° This compares with 40 cents paid on Aug. 1, last 
year, $1 on Jan. 26, 1942, 40 cents on Aug. 1, 1941, and 85 cents 
on Jan. 26, 1941.—V. 156, p. 1046. 


Crempton & Knowles Loom Works—Stock Offered— 
Hanrahan & Co., Worcester, Mass., and Allen & Co., 
New York, purchased from the estate of Alice J. 
Knowles, 12,000 shares of common stock (no par). Over 
10,000 shares have already been placed and the balance 
is being offered at $33 per share.—V. 150, p. 1760. 


Curtis Mfg. Co., 


Years End. Nov. 30— 
Gross profit on sales___ 
Selling expenses 
Gen. and admin. exps. 








$909,745 
41,325 





$868,420 . 
240,952 


$627,468 
139,830 


Net income before taxes_______ 
Provision for Federal and State taxes. 





St. Louis—Earnings— 


1942 1941 
$2,334,565 $815,178 
204,650 336,972 
248,037 185,182 
$1,881,877 $293,024 
77,171 46,631 
$1,959,049 $339,655 $305, 908 $99, 479 - 
18,195 : 283 


1940 
$749,660 
337,658 
144,625 


1939 
$540,142 
319,549 
142.096 


$78,497 - 
20,982 


"$267, 377 
38,530 


Profit on operations__ 
Other income . 





Total income 

Other expenses 

Prov. for Fed. & State 
ineome taxes 

Prov. for Federal excess 
profits tax 

Res. for post-war adj. 


208,486 102,602 55,188 17,495 


1,147,980 45,261 
100,000 

$484,398 

193,365 


$191,792 $250, 720 
290,047 193,365 


$81.700 
48,341 


Net profit 
Dividends paid 
Shares of capital stock 
(par $5) 
Earnings per 


193 365 
$0.42 


193,365 193,365 
$2.50 $0.99 


Balanee Sheet, Nov. 30, 1942 

Cash in banks and on hand, $1,593,371; U. S. savings and 
bonds, $100,487; U. S. Treasury notes, tax series, $215,024; 
receivables (less reserve for doubtful items and discounts of $9,500), 
$995,475; sundry accounts receivable, $6,567; inventories, $927,039; 
U. S. war bonds (unissued), $5,362; post-war refund of Federal excess 
profits tax, $16,360; fixed assets (net), $395,311; patents and trade- 
marks, $6,866; deferred charges, $45,157; total, $4,307,020. , 
Liabilities—-Accounts payable, etc., $59,669; customers’ deposits and 
credit balances, $345,657; accrued salaries, wages, and commissions, 
$42,308; employees’ war bond deductions, $4,643; accrued general taxes, 
$33,361; Federal and* State taxes on income i‘estimated), $1,373,101; ° 
reserve for post-war adjustments, $100,000; capital stock ‘par $5), 
$1,000,000; surplus, $1,382,827; treasury stock, Dr$34,545; total, $4,- 
307,020.—V. 156, p. 1415. 


Curtis Publishing Co.—75-Cent Prior Preferred Div.— 


The directors have declared a dividend of 75 cents per share on 


193.365 


share $1.30 


Assets- 
defense 


_ account of accumulations on the $3 cumulative and participating prior 


preferred stock, no par value, payable April 1 to holders of reeord - 
March 8. This is the fixed querterly payment which was due Oct. 1, 
1942. Payments during 1942 were as follows: April 1, 75 cents, and 
July 1, Oct. 1 and Dec. 24, 25 cents each. The last mentioned pay- . 
ment cleared arrearages through July 1, 1942. 

A contingent dividend of 10.186 cents per share was also paid on” 
the abcve issue on April 28, 1942, out of 1941 earnings. 

It is announced that future dividends would be declared on the 
basis of conditions and prospects prevailing.—V. 156, p. 1772. 


Davidson-Boutell Co. (& Subs.)—Earnings— 
Income Account for the Fiseal Year Ended Aug. 31, 


Gross profit on salés 
Operating expenses 


1942 


$1,439,945 
1,340,090 


$99,855 

212,983 

$312,838 

30,452, 
126,866 - 

$155,520 

we eae 36,000 


SE Wt y ale) ac AE SES 33.576 
$0.89 


Net profit from sales._______ 
Other income -_- 


‘Total SORES Ele RAURROREE sat nA. Sees Sl NS Cre RE eee pee 
*Other deductions 
Estimated Federal and State income taxes_ 


Net profit to | apenas apiece ase 
Preferred dividends ~~... ..~- 
Common dividends 
Earnings per common share_. 


*Including debenture thterest of $18, 151. 
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Consolidated Balance Sheet, Aug. 31, 1942 

Assets—Cash in banks and on hand, $143,951; accounts receivable 
(less reserve for losses of $77,000), $1,677,233; merchandise inventories 
ithe lower of cost or market), $1,247,442; other assets, $17,378; fixed 
assets (less reserve for depreciation of $218,304), $150,066; deferred 
charges, $34,771; organization expense (less amortization), $36,486; 
total, $3,307,327. 

Liabilities—-Notes payable—bank and broker, $65,000; accounts pay- 
able, $217,447; accruals (taxes, salaries, commissions and interest), 
$226,292: reserves for deferred taxes, contingencies, etc., $175, 758; 
reserve for possible decline in merchandise inventory values, $40,000 
long-term debt, $300,000; 6% cumulative convertible preferred proven 
$100 par), $600,000; common stock $10 par), $1,343,050; capital sur- 
plus, $57,204; earned surplus, $282,576; total, $3,307, 327.—V. 152, 
p. 675. 


Deep Rock Oil Corp.—Initial Distribution— 

The directors on Jan. 22 declared an initial dividend of 25 cents 
per share on the outstanding 400,000 shares of common stock, 
payable Feb. 15 to holders of record Feb. 5, according to H. N. Greis, 
President.—V. 156, p. 1951. 


Delaware and Hudson Co. (& Subs.)—Earnings— 
Period End. Dec. 31— 1942—3 Mos.—1941 1942-12 Mos.—1941 
_------L-----. $18,891,088 $14,534,706 $74,693,200 $57,833,994 
13,290,247 11,093,303 52,231,735 41,636,221 





Net rev. of companies 
consolidated 

Net revs. of companies 

not consolidated ___ _ 


$3,441,403 $22,461,465 $16,197,773 

3,228 46,638 15,797 
$3,444,631 $22,508,103 $16,213,570 
2,800,662 433,236 
3,852,494 3,435,625 


$5,600,841 
10,977 
$5,811,818 
Cr277,119 
946,941 





Net revs. of all cos.__ 
Prov. for Fed. income & 
excess profits taxes__ 
Taxes, other than Fed. 
taxes on income 


Net 2 before fixed chgs., 


Cr33,782 
386,790 





$2,591,623 $15,854,947 $12,344,709 
1,305,639 5,217,094 5,258,206 


$1,285,984 $10,637,853 $7,086,503 
4,072,785 2,812,117 


$4,941,996 
1,310,068 


$3,631,928 
1,101,851 681,417 





epiet ae & depreciation __ 
Proceeds from sale of 
securities in excess of 
net book value Cr62,094 


$4,336,480 


Cr62,094 
$666,661 


Cr27,297 
$6,592,365 


Cr27,297 
$2,557,374 





—V. 156, p. 2305. 


Delaware & Hudson RR.—Earnings— 


December— 1942 1941 
Gross from railway... $3,819,957 $2,980,003 
Net from railway 1,056,994 707,632 
Net ry. oper. income__ 1,397,103 665,978 471,258 396,146 


From Jan. 1— 
Gross from railway___. 45,642,213 34,170,493 26,775,310 25,452,489 
Net from railway 15,716,185 11,402,697 7,831,850 7,865,716 
Net ry. oper. income... 10,423,919 8,497,736 5,619,258 5,519,101 
—V. 157, p. 343. 


Delaware Power & Light Co.—-FPC Approves Pro- 
gram Submitted on Disposition of Charges— 


The Federal Power Commission announced Jan. 20 its ap- 
preval of the plan proposed by company for the disposition of 
$3,311,663, of which $159,922 represents write-up and other erroneous 
charges to plant and $3,151,741 has been established as other excess 
charges over original cost in the course of reclassifying the company’s 
aceounts and determining the original cost of its properties. 

As of Jan. i, 1937, the company’s revised cost studies show original 
cest of electric plant in service at $11,079,855 and construction work 
im progress at $131,661. Thus the amount of $3,311,663 to be disposed 
of represents about 30% of the original cost. 

The company proposes to dispose of the amount of $159,922, estab- 
lished in Account 107, by an immediate charge to Account 271, earned 
susplus. The company plans to dispose of the amount of $3,151,741, 
established in Account 100.5, as follows: 

Immediately charge off $405,596 to Account 250, reserve for deprecia- 
tien of electric plant, representing company’s determination of previous 
— accruals applicable to electric plant acquisition adjust- 
ments 

Immediately charge off $243,043 to Account 271, earned surplus, rep- 
resenting available surplus at July 1, 1942, after providing for certain 
requirements. 

Amortize the balance of $2,503,101 over a period of 15 years through 
Account 537, miscellaneous amortization, by equal monthly: charges 
beginning with November, 1942.—V. 156, p. 2037. 


Detroit Edison Co.—Reduces Indebtedness— 

The company reports that during 1942 it paid $2,000,000 of its 21%4% 
remissory notes, leaving a total of $4,310,000 of the notes outstand- 
ing.—V. 156, p. 2222. 


1940 1939 
$2,322,901 $2,110,365 
637,597 500,053 


Detroit Toledo & Ironton RR.—Earnings— 


December— 1942 1941 1940 
Gress from railway $775,397 $707,087 $756,668 
Net from railway 369,250 331,670 420,090 
Net ry. oper. income 269,290 351,582 261,095 

Prom Jan. 1— 
Gress from railway 
Net from railway 
Net ry. oper. income 
-—-¥. 157, p. 130. 


1939 
$674,642 
330,603 
226,612 


8,368,864 
3,624,902 
2,158,996 


8,771,438 
4,513,324 
3,019,404 


7,540,197 
3,596,583 
2,293,963 


6,702,308 
2,990,547 
1,991,456 


Discount Corp. of New York—Annual Report— 
Calendar Years— 1942 
“Net profits $413,977 
Dividends declared from undivided profits 350,000 

Capital funds: 
Capital «._....- 2,000,000 
Surplus ___- Pee 2,000,000 
Undivided profits Biss 1,662,475 
*After making provisions for taxes and contingencies. 


Balance Sheet, Dec. 31 


1941 
$306,202 
240,000 


2,000,000 
2,000,000 
1,598,499 


Assets— 
Acceptances on hand. ae 
Uv. 8S. bonds, Treasury ‘notes, bills” and other 
.. @. 8S. securities____..___ 
Imterest received accrued_ ui ew ots 
Expenses paid in advance.._______ oS 
Deposit with N. Y. State Banking Department 
Seeurity contracts _..._.___ 
Cash in banks and on hand___ 


1942 
$1,096,606 


1941 
$1,259,209 


45,381,348 
184,107 
43,017 


985 
17,023,602 
1,755,126 


$115,984,171 $65,647,394 


- 112,723,575 
150,330 
29,759 


1,982,916 





Liabilities— 
Capital stock 
Surplus 
PE NENG 
Unearned discount __...._________- 
Reserves 
U. S. Government deposit account 
Loans payable 
Securities borrowed at par_ Pare 
U. S. Govt. secur. sold under purchase agreem t 


$2,000;000 


6,545,719 
1,689,812 10,000,000 


$115,984,171 $65,647,394 


Nete—As of Dec., 31, 1942, $110,938,115 of U. S. Government securi- 
ties are —s to secure U. S. Government deposit account loans 
payable and U. S. Government securities borrowed.—V. 157, p. 343. 


Diamond Alkali Co.—Subsidiary to Operate Plant— 


A contract has been signed by Diakel Corp.. Cincinnati, O., and the 
Defense Plant Corp. to provide plant facilities adjacent to the present 





plant of Diamond Alkali Co.'s standard silicate division, according to 
a Pittsburgh, Pa., dispatch. The estimated cost of the plant is in 
excess of $2,000,000. Diakel Corp. will operate the plant, although 
title will remain with the Defense Plant Corp. 

Diakel Corp. was incorporated recently in Ohio and. is owned jointly 
by Diamond Alkali Co., Pittsburgh, Pa., and M. W. Kellog Co., New 
York. The latter company is designing and building the plant. mt 151, 


p. 3558. 


Dodge Manufacturing Corp.—Annual Report— 
Income Account for Years Ended Oct. 31 


1942 1941 1940 
$6,938,823 $4,866,498 $2,851,265 


5,038,055 3,324,985 1,980,605 


$1,900,768 $1,541,512 $870,669 
625,174 549,995 379,741 
242,317 190,988 129,347 
175,812 153,638 138,865 


Operating profit —..........- $857,464 $646,891 $222,706 
Other income and credits___..._.~- 32,897 95,986 33,861 


$890,361 $742,877 $256,568 
77,625 62,848 35,501 


Net sales — ix 
Cost of products sold “(exel. of de- 
prociatiog) u.- 3.2550 eee 





Gross profit before depreciation. 
Selling expense — ~~~. 
Administrative expense -. 
Provision for depreciation 








Gross ‘income _...---+---.--.- 
Other Gedustieis: —..... 2k 





Profit before income taxes and 
special charges __... 
Normal and declared value. excess 
profits tax 
*Excess profits tax 
Adjustment for prior years’ taxes... 
Provision for post-war adjustments 


$812,737 


148,700 
315,800 
Cr1,460 
100,000 


$246,777 


$680,029 





Balance transferred to surplus__ $358,986 
Dividends paid or provided for___~ 100,222° 100.200 
Earnings per share on capital stock $3,08 > $4,48 

*Less post-war rebate of $6,600 for the fiscal year ended Oct. 


Comparative Balance Sheet, Oct. a 


$223,572 
530,640 
1,460,184 
1,174 


*Trade accounts, notes and acceptances receiv. 
Inventories (less reserve) 

Sundry stocks and bonds ‘(less reserve) 
Traveling advances, employees’ accounts, etc. 
Estimated post-war refund of excess profits tax 
+Property, plant, and equipment 

Deferred charges 


1,805,147 
57,709 57,039 


$4,836,328 $4,080,426 





Liabilities— 
Notes payable to bank 
Accounts and dividends payable 
Salaries, wages, commissions and payroll taxes 
Accrued Fed. State & local taxes, & royalties__ 
Federal income taxes (estimated) ___._______-_ 
Reserve for post-war adjustments_- 
tCapital stock ~___ _-- 
Capita! surplus 
Earned surplus —_. 


$500,000 
349,355 
112,468 


$350, 000 
267,875 


59,226 

223,000 

100,000 

1,202,392 

1,013,532 

919,075 772,520 


$4,836,328 $4,080,425 


“Less reserve of $27,500 in 1942 and 1941. ‘tLess reserves for de- 
preciation of $915,296 in 1942 and $767,934 in 1941. tOutstanding, 
80,176 no par shares in 1942 and 80,159 no par shares in 1941.-— 
V. 156, p. 1688. 


Duluth Missabe & Iron Range Ry.—Earnings— 


December— 1942 1941 1940 
Gross from railway__-- $456,047 $662,763 $158,778 
Net from railway *1,313,987 *800,646 *718,972 
Net ry. oper. income _- 1,083,173 *1,639,.821 *1,071,713 


From Jan. 1— 
Gross from railway... 43,880,824 36,532,418 27,554,684 
Net from raflway..._._. 27,477,475 23,526,389 17,246,294 
Net ry. oper. income-_-__ 9,174,633 14,311,352 11,715,929 


*Deficit.—V. 157, p. 130. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


December— 1942 1941 1940 
Gross from railway -_- $196,557 $157,933 $171,563 
Net from railway -_- 72,930 41,167 67,016 
Net ry. oper. income- 43,810 8,478 40,025 

From Jan. 1— 

Gross from railway- 2,095,757 

Net from railway---_- 556,928 

Net ry. oper. income___ 170,943 
*Deficit.—V. 156, p. 2305. 





1939 
$170,861 
*547,145 
*572,330 


18,636,680 
9,969,588 
7,288,646 


1939 
$125,017 
38,700 
13,887 


1,537,948 
338,381 
34,584 


1,350,774 
216,475 
*51,499 


1,689,986 
361,527 
32,423 


Duquesne Light Co.—Earnings— 


Years Ended Nov. 30— 
Operating revenues -__._____ 
Operating expenses —__. ‘ 
Maintenance and repairs__-_-__ 2,200,052 2,357,458 
Appropriation for retirement reserve___- 4,019,735 3,612,621 
Amort. of utility plant acquisition adjustments 690 690 
Taxes (other than income taxes)... __ a. 2.634.236 2,653.771 
*Provision for Federal income taxes wn 3,547,792 4,081,542 
Provision for State income tax __--- i 695,592 619,365 


1942 1941 
. $40,197,350 $37,556,708 
13,362,523 11,863,763 





- $13,736,730 $12,457,497 
201,358 129,120 
$13,938,088 $12,586,617 
2,697,240 2,651,935 


Net operating revenue_ 
Other income —__-_-.~~ iJ 





Gross income . 
Income deductions 


Net income ~ _- “ . $11,240, 847 $9, 934,6 682 


*Provisions for Federal ‘eaenal tax and surtax for the 11 months 
ended Nov. 30, 1942, have been made on the basis of the 1942 Revenue 
Act. It is the opinion of the officers of the company that there is no 
liability for Federal excess profits tax under the Revenue Act of 1942.— 
V. 157, p. 130. 


- 


Eaton & Howard Balanced Fund—Asset Value— 


Net asset value of Eaton & Howard. Balanced Fund as of Dec. 31, 
1942, was $16.31 per share compared with $15.57 om Dec. 31, 1941. 
At the year-end 32.6% of the assets.of the Fund was invested in 
bonds, 31.6% in preferrea. stocks, 32.4% in common stocks, and 3.4% 


* Was uninvested.—V. 157, p. 218. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Jan. 21, 1943, the System inputs of client 
operating compsnies of Ebasco Services, Inc., which. are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1942 were as foliows: 

—~Thousands of Kilowatt-Hours— 
—Increase— 

1942 Amount % 
158,078 12,006 7.6 
76.053 


1943 
170,084 


Operating Subsidiaries of— 
American Power & Light Co.__ 
Electric Power & Light Corp_____ 92,247 16,194 21.3 
National Power & Light Co. __ 122,770 107,775 14,995 13.9 

The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 157, p. 344 


Electric Bond & Share Co.—Plan Approved by SEC— 
The Securities and Exchange Commission on Jan. 25 approved a plan 


for the transfer of the foreign servicing business of the Electric Bond - 


and Share Co. System from Ebasco Services, Inc., to American and 
Foreign. Power Co., Inc. 


The plan provides for the liquidation of the portion. of .the invest- . 
ment of Bond and Shares in Ebasco Services employed in. its. inter- - 


national division, which renders. services. to clients operating outside 
this country, end the placing of such foreign servicing in the holding 


91,880 ° 


company system of American and Foreign Power, the subsidiaries of 
which receive the services rendered. 

Ebasco Services, Inc., will transfer to Ebasco International Corp., a 
presently inactive subsidiary of American and Foreign Power, all the 
properties and assets employed in the international division of Ebasco 
— for serving concerns outside the country, for $398,576 in 
cash, 

American and Foreign Power will purchase from Ebasco Inter- 
national 1,990 shares of its capita! stock for $199,000 and advance to 
it on open account $199,576 to provide it with the cash required for 
the purchases from Ebasco Services. 

Ebasco Services then will reacquire 4,000 shares of its capital stock 
from Bond and Share for $400,000 in cash, canceling such shares and 
reducing its capital stock by that amount.—vV. 157, p. 344. 


Elgin Joliet & Eastern Ry.—Earnings— 


December— 1942 1941 1940 
Gross from railway_._.. $2,772,899 $2,657,830 $2,280,001 
Net from railway___ -- 792,110 769,641 998,327 
Net ry. oper. income __ 1,036,058 211,325 590,971 


From Jan. 1— 
Gross from railway... 33,716,298 29,387,656 22,138,090 
11,931,754 11,577,631 8,351,486 


Net from railway_-_-_--- 
Net ry. oper. income__ 3,681,119 5,541,975 4,884,588 


—V. 157, p. 40. 
Emerson Electrie Mfg. Co.—Annual Report— 


Comparisons with previous years follow: 
Year Ended Net Net ——Per Share— 
Sales Earnings Pfd. 
$3,780,545 $17,772 $2.01 
4,881,855 138,739 15.71 
7,652,833 384,875 43.58 
52,869,704 671,166 76.00 


Profit for the 12-month period ended Sept.-30, 1942, was $2,053,318, 
before taxes; net profit after taxes was $671,166. 

The regular dividend of $7 per share ($61,817) was paid during the 
year on the preferred 7% cumulative stock. Dividends totaling 25 
cents per share ($97,073) were paid on the common stock. 

Income taxes increased from $154,500 to $1,382,152, which increase 
was partially responsible for the lower percentage of profit against 


sales. 
Balance Sheet, Sept. 30, 1942 


' Assets—Cash on deposit and on hand, $1,089,098; accounts receiv- 
able ‘less reserve), $1,149,018; U. S. War bonds (at cost), $7,500; 
inventories; $1,425,102; accounts directly relating to U. 8. Government 
cost. plus fixed fee contracts (contra), $26,651,168; post-war refund 
of excess profits tax, $13,000; fixed assets (less reserves for deprecia- 
tion of $2,100,260), $1,903,822; patents, manufacturer's rights and 
goodwill, $1; prepaid and deferred charges, $136,641; total, $32,375,350. 


Liabilities—Accounts payable, $258,073; mortgage loan payments due 
currently, $79,891; preferred dividends payable Oct. 1, 1942, $15,454; 
accrued wages, salaries, commissions, taxes, etc., $368,783; provision 
for Federal and State taxes on income (less U. S. Treasury tax savings 
notes, series C, $500,000), $881,100; accounts directly relating to U. 8S. 
Government cost plus fixed fee contracts (contra), $26,651,168; real 
estate and chattel mortgage 4% loan (less payments due currently, $79,- 
890), $169,587; 7% cumulative preferred stock ($100 par}, $883,100; 
common stock ($4 par), $1,553,180; paid-in surplus, $222,039; earned 
surplus, $1,292,975; total, $32,375,350.—-V. 156, p. 2305. 


Employers Reinsurance Corp.—New President— 


J. B. Robertson, former Executive Vice-President and General Counsel, 
has been elected President, succeeding Howard Flagg, who resigned be- 
cause of poor health. Mr. Flagg will remain on the office staff.— 
Vv. 152, p. 984. 


Erie RR.—Earnings— 


December— 1942 
Gross from railway... $11,146,473 
Net from railway 3,802,154 
Net .ry. oper. income__ 1,701,288 


From Jan. 1— 
Gross from railway... 133,353,572 106,845,421 
Net from railway_- 48,711,103 34,696,312 
Net ry. oper. income... 24,372,832 20,931,583 


—V. 157, p. 40. 


Fairbanks Co.—10-Cent Common Dividend— 

A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Feb. 1 to holders of record Jan. 25. Similar 
distributions were made on Aug. 1 and Nov. 2, last, while from 
Aug. 1, 1941 to and including May 1, 1942, quarterly distributions 
of 15 cents each were made.—-V. 156, p. 1501. 


1939 
$2,028,164 

802,589 

745,555 


18,148,239 
5,912,248 
3,315,466 


1939 
$7,051,757 
1,665,722 
761,175 


81,217,363 
21,844,453 
11,464,135 


1940 
$7,689,324 
2,331,920 
1,288,028 


86,606,612 
24,944,566 
13,853,996 


1941 
$9,038,592 
1,849,706 
869,332 


Fall River Gas Works Co.—Earnings— 


Period End. Dec. 31— 1942—-Month—-1941 1942—-12 Mos.——-1941 
Operating revenues ~~ $104,692 $84,656 $1,083,128 $950,941 
Operation 68,399 52,816 622,263 576,011 
Maintenance 6,280 5,333 75.390 58,779 
y > Rpetadececpeee 13,392 14,528 219,039 196,364 

$16,621 $11,980 $166,437 £119,787 
1,960 , 2,474 44,165 69,358 
$210,601 $189, 144 
70,667 60,000 


Net oper. revenues 
Non-oper. income ({uet) 


$14,454 
5,000 


$18,580 
6,333 


Balance ; 
Retir. reserve accruals 





$129,144 
__ 6.312 
$122,832 

119,126 


$139,935 

__ 6,019 

$133,916 
105,890 


income $12,247 $9,454 
charges 545 632 


$11,702 $8,822 


Gross 
Interest 

Net income 
Dividends declared 





Balance Sheet, Dec. 31, 1942 
investment and general equipment, $4,064,504; cash, 
$48,825; special deposits with bank on instalment contracts sold, 
$14,541; other special deposits, $200; accounts receivable, $166,781; 
materials and supplies, $268,931; prepayments, $9,899; total, $4,573,681. 
Liabilities—-Capita!l stock ($25 par value), $1,654,525; premium on 
capital stock, $975,610; motes payable, $275,000; acccunts payable, 
$17,367; consumers’ deposits, $22,786; miscellaneous liabilities, $1,343; 
taxes eccrued, $77,952, interest accrued, $661: retirement reserve, 
$892,014; contributions for extensions, $4,332; unadjusted credits, $673; 
earned surplus, $651,418; total, $4,573,681.—V. 157, p. 40. 


Fidelity & Casualty Co. of New York—Annual State- 
ment— 


Assets——Plant 


Balance Sheet, Dec. 31 

Assets— 1941 
*Bonds and stocks... ...-- y Oe a9, 2052835, 551,438 
Real estate _.._..—. Se ciel AS 50.283 92,757 
Mortgage loans on real estate. 45,000 

Premivms in course of collection snot 90 days 

overdue) 5,324,306 
Interest accrued -__.. .. er 212,084 
Cash on deposit and in office 6,972,203 
1,020,815 


AR OR? -RONUE on esi oid. iwc 
$59,423,786 $53.989,382 


~~-~-+. $14,150,500 $13,457,427 
22,963,165 20.066,121 
3,451,198 2,201,188 

1,500,000 1,200,000 

276,517 


5,435,002 
181,164 
11,784,177 
944,843 





Unearned premiums --_-_. 
Reserve for claims_.___.__-_- 
Reserve for taxes and expenses. 
Reserve for all other liabilities_____ 
+Contingency reserve 

Capeial. « —- -. - 1 ne ge see -- = 3-- ,250, 2,250,000 
Net surplus --_- 15,108,923 14,438,128 


Se on 3 oon n-ne ete p sami sean gcinee . $59,423,786 $52 989,382 , 


*Valuations on basis approved by National Association of Insurance ° 
ners. tContingency reserve. representing difference between 

total values, carried in essets for all bonds and stocks owned and total 
values based on Dec. 31. 1941, market quotations. tSecurities carried 
at $1.352.436 in 1941. and $1,280,287 in. 1942 in the above statement ° 
are deposited for purposes required by law.—V. 155, p. 399. 


(Continued on page 473) 
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Stock and Bond Sales «» New York Stock Exchange 
WEEKLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 





Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 


DAILY 


YEARLY 





United States Government Securities'on the New York Stock Exchange 


Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 






































Total sales in $1,000 units 
2%s, 1945-47 
Total sales in $1,000 units 


2%s, 1948-51 








Total sales in $1,000 units. 
2%s, 1951-54 





2%s, 1958-63 





Total sales 
Total sales 
2%s, 1949-53 
Total sales 
2%s, 1950-52 


Total sales 


Treasury 


24s, 1952-54 


Total sales 


Total sales in $1,000 units 
2%s, 1956-59 
Total sales in $1,000 units 


Total sales in $1,000 units 
2%s, i908} 





Daily Record of U. 8. Bond Prices 
Treasury High 
4%s, 1947-52 Low 
Close 
Total sales in $1,000 units_.__.___ 
High 
4s, 1944-54 Low 
Close 
Total sales in $1,000 units.._.__. 
High 
3%s, 1946-56_- Low 
Close 
Total sales in $1,000 units.._.___. 
High 
3%s, 1943-47 Low 
Close 
Total sales in $1,000 units.__..____ 
High 
3%s, 1943-45_ Low 
Close 
Total sales in $1,000 units._...____ 
High 
3%s, 1944-46_.-.__._---_- 2 Low 
Close 
Total sales in $1,000 units_..______ 
High 
3%es, 1946-49_ Low 
Close 
Total sales in $1,000 uwnits__..____ 
High 
PE OOD cee ett negates Low 
Close 
Total sales in $1,000 units_._._____ 
Hign 
28, 1966-48. cee. Low 
Close 
Total sales in $1,000 units________ 
High 
Sy Se Ds ce iijintiincaitianiinnn wm antinnant Low 
Close 
Total sales in $1,000 units_._.._.___ 
High 
2%s, 1955-60_._..........__ .__{ Low 
Close 


ieee 


in $1,000 units._._..____ 


in $1,000 units__..____ 


in $1,000 units.....___ 


in $1,000 units.....___ 


in $1,000 units._...____ 


109. 


Jan. 23 


13 


13 


Jan. 25 


Jan. 26 


Jan. 27 


Jan. 28 


Jan. 29 


106.29 
-29 
106.29 




































Daily Record of U. 8. Bond Prices 
High 
2%es, 1956-58 Low 
Close 
Total sales in $1,000 units.....___ 
{ High 
2%s, 1962-67 Low 
Close 
Total sales in $1,00 units....._.. 
High 
2%s, 1963-1968.__._______...__ Low 
Close 
Total sales in $1,000 units_._._..- 
High 
2%s, 1967-72 Low 
Close 
Total sales in $1,000 units....____ 
High 
2%s, 1951-53 Low 
Close 
Total sales in $1,000 units_._..____ 
f High 
2%s, 1952-5$_......._-.-..-. Low 
(Close 
Total sales in $1,000 units....____ 
High 
2%s, 1954-56 Low 
Close 
Total sales in $1,000 units_._.____ 
High 
2s, 1947_ ret Low 
Close 
Total sales in $1,000 units._._.____ 
High 
Zs, March 1948-50____________ Low 
(Close 
Total sales in $1,000 units_.._____ 
{ High 
2s, Dec. 1948-50_.._-.___.____ | Low 
Close 
Total sales in $1,000 units_._..____ 
High 
Ss, June, 1949-51___.._______- Low 
Close 
Total sales in $1,000 units_._.____ 


8s, Sept., 1949-1951_...___.__ 


3s, Dec., 1949-1951______.___. 
Total sales in $1,000 units_._..___ 
2s, 1950-52 
Cl 
Total sales in $1,000 units_.___._.__ 
Hig 
Zs, 1951-55_ 
Total sales in $1,000 eecamer 
2s, 1953-55 
Total sales in $1,000 units._._..___ 
1%s, 


Total sales in $1,000 units_._____. 


























Federal Parm Mortgage High 
3%s, 1944-64 Low 
Close 

Total sales in $1,000 units......__ 


» REINER. Teen ea { 
Total sales in $1,000 units.....___ 


Home Owners’ Loan { High 
3s, series A, 1944-52_.____-.._ + Low 
Close 

Total sales in $1,000 units....____ 

{ High 

pS SAS { Low 

| Close 


Total sales in $1,000 units._.__...__ 


Jan. 23 


Jan.25 Jan. 26 Jan. 27 Jan. 28 Jan. 29 

ee 100.18 ‘. . ie 100.21 

ss cciad 100.18 v 2 ae 100.21 

ited 100.18 S eked 100.21 

oe 1 ‘aiile ee ii 4 

aes" 100.17 100.19 100.20 100.19 weil 

oat 100.17 100.19 100.20 100.19 isla 

Hh 100.17 100.19 100.20 100.19 GS: 

ek 1 3 1 5 ee 
-——--— -——- --- ied shes Pe: j 
-_— -——<— --- —— -—-— “—— i 
shins naan aval pA daintie disinin i 
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*Odd lot sales. 


tSale of registered bonds, all 


others are 


coupon issues. 













NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 

Jan, 23 Jan, 25 Jan. 26 Jan. 27 Jan. 28 Jan. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
§ oe. qhete 8 ver share § per share 8 per share & per share 8 per share Shares Par 8 per share & per share & per share & per share 
“53% 54 5455 55% 55% 55% 55%  °55 55% *55 56 600 Abbott Laboratories_________ No par 51%Jan 4 63 Jan 21 37 May 51% Dec 
ye a 111 111 “lil = «6114 *111 114 *111 114 *111 114 70 4% preferred__._..___________ 100 111 Jan 25 112 Jan 5 104 Mar 113. Dec 
eoose |= 35% “35 8-36 *35 36 *35 36 *35 36 *35 2-36 20 Abraham & Straus_......._ _No par 35% Jan 23 36% Jan 13 31 May 43 Jan 
6% 1% 46% 46% 45% 45% °45 46% i##+°45 46% *45 46% on a oo... 2 41%Jan 5 46%Jan25 39 Sep 48% Jan 
con® ga” 82 8% 8% 9 82 8% 8% 8% 8% 9 11,700 Adams Express 7% Jan 6 9 Jan 26 5% Apr 8% Nov | 
$25 26 2534 25% *25l2 26 *2514, 26 *25% 26 26 26 200 Adams-Mills Corp____..---- No par 25% Jan 22 27 Jan 7 18% Jun 26% Dec 
15-15% 15% 15% 15%, 15% 15% 15% 15% 15% 15% 15% 2,000  Address-Mutigr Corp__....------ 10 14%Jan 8 15% Jan 28 10 Mar 16% Dec 
fi% 4142 41 41% 40% 41% 40 40% 39% 40% 40 41 8,600 Air Reduction Inc_._._--.-~-- No par 38% Jan 8 42 Jan 22 2942 Apr 41% Dec 
65 = 67 "65 = 67 “65 3967 “65 67 67 67% *65 70 30 Ala & Vicksburg Ry Co_....--~- 100 67 Jan 28 67% Jan 28 61 Jan 69 Oct 
at 4% 4 4 4 4 4 4% 4 4% 4 4% 7,300 Alaska Juneau Gold Min__...... 10 3% Jan 7 4% Jan 14 1% Mar 4 Nov 
81 87 85 85 *84% 87 *841, *84%4 87 *84% 87 100 Albany & Susq RR Co___--.__-- 100 «485 «(Jan 2504«=— 85—s«édJan 2502«=—'s« G94 July 94% Feb 

i 2 $ % ta % % % % Hd i 1 58,100 Allegheny Corp__.....__-.-- No par fs Jan 11 }§ Jan 28 *% Jan % Oct 

6% bie 62 7% Me 6% «7% G5-2§ 7%, 8 23,100 5% % pf A with $30 war_..__- 100 5%Jan 2 8 Jan 29 3% Apr 6% Nov 

om (6% 6% 7 6% 7 6% 6% 7 T¥2 Te 1% 7,100 5%% pf A without war____-- 100 5% Jan 2 1% Jan 29 3% Apr) 6% Nov 
is 16% 16% 17% 16% 17% 16% 16% 16% 17% 174% 17% 5,700 $2.50 prior conv preferred_No par 13 Jan 11 17% Jan 29 9% Jun 17. Jan 
_19% 20% 19% 19% 19% 19% 19% 19% 19% 20 20 20% 5,700 © Alghny Lud Stl Corp______-- No par 18%Jan 2 20%Jan 29. 16 May 22% Jan 
i “642 69 - "642 69 "64% 69 $$ *64% 69 *64%2 69 --. Alleg & West Ry 6% gtd_-....-- 100 64 Jan 15 64 Jan 15 57% Nov 73% Feb 

vf Ya st% 7%e 1% 7% "7%, %% "7%, - T™ 72 7% 500 Allen Industries Inc cae 7 Jan 19 1%-Jan 4 3% Apr 7% Dec 
149%4 150 1 152 152. 152 150% 152 1514 152 152% 152% 2,300 Allied Chemical & Dye_.-- No par 140%Jan 9 152% Jan 29 118% Apr 149 Jan 
11% 11% 11% 11% *11% 12% *11% 12% *11% 12% *11% 12% 300 - Allied Kid Co__ ode 5 10% Jan 8 11% Jan 25 10 May 12% Jan 
17% 17% 17% 17% 17% 17% *17% 17% 17% 18 18 18% 3,000 Allied Mills Co Inc.......__- No par 16%Jan 4 18% Jan 29 11% Apr 16% Nov 

6% 6% 6% 7 7 TY, 6% 7 7 7 7 7 10,300 Allied Stores Corp___._.._-- No par 6%Jan 2 7% Jan 26 4 Apr 6% Nov 
7 7% 7% 75 *73% 15% *15 «15% 15 Ye -15% *15 = "15% 400 5% preferred______________ «100 73% Jan 7 75¥%Jan 28 64 July 81 Jan 
28% 28% 28 28% 285% 28% 27% 28% 28% 28% 28% 29% 12,600  Allis-Chalmers Mfg_________ No par 26%Jan 7 29%Jan 29° 22 Apr 30% Jan 
. es, 4 19... 49 19 19% *19% 19% 19% 19% 19% 19% 1,100 Alpha Portland Cem______-- No par 17%Jan 7 19%Jan 26 14% Apr 19% Nov 
aaete ane 1% 1% "1% 1% "1% 1% 1 1 1% «1% 1,900 Amalgam Leather Co Inc___.-.._- 1 % Jan 13 1% Jan 23 }} Aug 1% Jan 
13% 14% “14 «14% 14.14% *14%, 14% *133%4 145% 143%, 14% 700 6% conv preferred 50 13% Jan 20 14% Jan 29 11 Dec 18% Jan 
> ye 70 071 70% 71 70 70% 70% 70% 7042 72% 2,200 Amerada Petro Cnrp_.......No par x67 Jan 14 72%Jan 29. 43 Mar 70% Oct 
Se ~ ig 2546 25% 25% 257% 25% 25% 24%, 25% 25% 25% 5,700 Am Agric Chem (Del)_-----No par 23 Jan 2 25%Jan 26° 18% Jun 24 Mov 
5454 5234 53% 52% 53% 52.2 s«MS3 52% 5434 544, 545% 5,400 American Airlines {nc___.._ 10 52 Jan 27 56 Jan 4 25% Apr 58% Dec 


























































For footnotes see page 451. 
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STOCK RECORD 


STOCKS 
NEW. YORK STOCK 


NEW YORK 


Friday 








LOW AND HIGH BALE PRICES Range for Previous 
Thursday Bales fo- Range Since January 1 Year 1942 














Saturday 


Jan. 


23 


8 per share 


*9%, 


*47 


"Ss 
*3l'e 


129 


3% 
76% 


176 


28 42 
*68% 
19% 


*107 
*95 
*18 


*6 5% 
17% 
*98 42 
1642 
*1% 
*6% 


*24 


2%8 


10 
47'2 
5% 
3242 
130 
34e 
762 
176 
285s 
694 
19% 
110 
98% 
1944 
7 
17‘2 
99 
165% 
Si 


25 ¥4 


25 '2 


Monday 
Jan. 25 


8 per share 
10% 
47*e 


10 
*47 


31% 


594.4 
115% 


Tuesday 
Jan. 26 


& per share 


10 10 
"47 47% 
542 5% 
32'2. 32% 
130 130 
3% 3% 
77% 78 
176 176 
28 28% 
70%% 
19% 19% 
112 
98 V4 
19% 
612 
178 
9812 
17 


59 
115% 11544 


Wednesday 
Jan, 27 
8 per share 
944 9% 
*47 
5% 
3234 
*130 
3% 
782 
175% 
27% 


13% 
35 


15 
5534 
25'2 
10 
35 
*i14 114%. 


Jan. 28 


3 per share 


10 10 
47% 47%. 
545 54 
*32'2 33 
*128% 130 
3% 4% 
78%. 78% 
175s 175% 
28'2 29%. 
70 7134 
19% 19% 
103% 109'2 
*95 98 
"17% ' 
*654 
17% 
98 
16% 
*2% 
*634 
25% 
51 


9 
432 
*33 Vs 

2% 
3542 


54% 
3% 
*4155 
5% 
*6§15 
"41% 
9 
83 44 
12%, 
7% 
22 


"116% 


29% 
1% 


#2514 

10 

5842 

115 «115 


Jan. 29 
4 per share 
10 10 
472 
6 
33 
130 
4% 
78% 
175% 
29% 
70% 
19% 
112 
97 
1944 


‘ 
1774 


*94'5 
"97, 
13% 
35 
15 

*55 
2542 
10 


5874 60%. 
113% 113% 


the Week 
Shares 
1,400 
470 
2,600 
1,300 
90 
40,000 
2.700 
180 
10,800 
5,000 
3,500 
100 
300 


200 
2,700 
230 
500 
500 
100 


12,400 
6.500 


1,300 
700 


WAD 


| $88833228335 


. 


oe 


. 


eugeee 


3355 


EXCHANGE 


American” Bank Note 
a NO ..50 
American Bosch Corp 
Am Brake Shoe & Fdy 
5% % conv preferred 
Amer Cable & Radio Corp__._____1 


tPreferred ____ ae 
American Car & Fdy._..___No par 

eo Ee 
Am Chain & Cable Inc 

5% conv preferred__.___._.__100 
American Chicle 
Am Coal Co of Allegh Co N J____25 
American Colortype Co_______~— 
American Crystal Sugar 

6% 1st preferred... ____ 
Ame~ Distilling Co___.___ 
American Encaustic Tiing__ : 
Amer European Secs_-.__._._.__No par 
American Export Lines Inc___- 
Amer & For’a Power 

$7 preferred 

$7 2d preferred A 

$6 preferred____ 
American Hawaiian SS Co 
American Hide & Leather__ 

6% cony preferred 


American ‘Home Products.__.._.-.1 
American Ice 

6% non-cum preferred 
Amer Internat Corp___.._._._._No par 
American Invest Co of Ill 
' $% conv preferred 
American Locomotive 


Amer Mach & Fdy Co No par 

Amer Mach & Metals_:_-_.__No par 

Amer Metals Co Ltd__ 
6% preferred__..__.________.100 


: American News Co 


Amer Power & Light.. ._._._._.No par 


Am Rad & Stand Sany 
Preferred - 

American Rolling Mill -_._._-.-25 
452% conv. preferred 


American Safety Razor_____ ~18.50 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & Refg 
+ Preferred’ 
Avherican @fruff__.. <2. -.___-..-.-: 25 
6%. preferred 


“Amer Steel Foundriés_-: 


American Stores 

American Stove Co______...No par 

American Sugar age aie souts 280 
Preferred 

Am Sumatra Tobacco 

Amer Telep & Teleg Co 

American Tobacco 
Common class B 
+*6% preferred 

Amer Type Foundries Inc 

American Viscose Corp._____-_-- 
5% preferred 


Am Water Wks & Elec 

$6 ist preferred 
American Woolen 

Preferred’ 

Amer Zinc Lead & Smelt_______- 

$5 prior conv preferred 
Anaconda Copper Mining___- 
Anaconda W & Cable_______ 
Anchor Hock Glass Corp__ 

$5 div preferred_________- 
Andes Copper Mining....___- 
A P W Paper Co Inc._______ 
Archer Daniels Midl'd 
Armour & Co (Del) pf 7% gtd_.100 
Armour & Co of Illinois 

$6 conv prior preferred___. 

7% preferred_____ 
Armstrong Cork Co_____-_- 
Arnold Constable Corp__ 
Artloom Corp ___ ..__- 

7% preferred____- 
Associated Dry Goods. 

6% ist preferred. 

7% 2d preferred. ____ 
Assoc Investment Co 

5% preferred__-. 
Atch Topeka & Santa Fe 

5% preferred__ ces 
Atlantic Codst Line RR__- RU 


Atl G & W'I SS Lines_________._ 
5° preferred 
Atlantic. Refining 
4% conv pref series A__._____100 
Atlas Corp___. 
6% ses 
Atlas Powder—_--__ ~ 
5% tonv preferred_ 
Atlas Tack Corp 
Austin - Nichols: 


Aviation Corp of Del (The) 


- Baldwin Loco Works vy tc 


Baltimore & Ohio 


Barber Asphalt Corp... _____« 10 


, Barker Brothers 


514% ee 
Barnsdail Oil Co 
Bath fron Works Corp.__----.__-1 
Bayuk Cigars Inc 


ndus Loan No par 

$2.50 div series '38_No io 

Best Fs Ra Rana niin No par 
Best 


Sethicboen “Bicol (Del) ...-..No er 
7% preferred_.....-.. Wiin detach 100 


Lowes 


$ per share 


8% Jan 
47 Jan 
4% Jan 
27% Jan 
127% Jan 
3% Jan 
71% Jan 
173. Jan 
24% Jan 
65 Jan 
18% Jan 
1092 Jan 
97 Jan 


6% Jan 
14%, Jan 


9742 Jan : 


15% Jan 
1% Jan 
6%, Jan 

24% Jan 
1%, Jan 

46% Jan 
7 Jan 

39 Jan 

32° Jan 
25, Jan 

35 Jan 


53% Jan 
2 Jan 
Bi -ar 
4%, Jan 
5% Jan 
39% Jan 
7% Jan 
81% Jan 
12% Jan 
7% Jan 
20% Jan 
116% Jan 
x26 06«6Jan 
‘; Jan 
18% Jan 
16% Jan 
6% Jan 


10% Jan 


54 Jan 


8% Jan 
12% Jan 
27° Jan 
37% Jan 

145% Jan 
35%, Jan 


19% Jan 


11% Jan 
12 «Jan 
17% Jan 
91- Jan 
21% Jan 
127% Jan 
42% Jan 
43% Jan 
129% Jan 
6%, Jan 
32° Jan 
115% Jan 


3%—% Jan 
55 Jan 
3%, Jan 
55% Jan 
4 Jan 
42% Jan 
24%, Jan 
24 Jan 
16% Jan 
lli% Jan 
10% Jan 
1% Jan 
34 Jan 
108% Jan 
3 Jan 
46 Jan 
49 Jan 
30 Jan 
6% Jan 
4% Jan 


6% Jan 
72%. Jan 
59 Jan 
29 Jan 

100 Jan 
44%, Jan 
66 Jan 
26% Jan 


19 Jan 
44 Jan 
18% Jan 
108% Jan 
6% Jan 
50'% Jan 
52 Jan 
113° Jan 
7%e Jan 
2%% Jan 
28% Jan 


3%, Jan ~ 


10% Jan 
33s Jan 
6 Jan 
5% Jan 

34% Jan 

12% Jan 
5% Jan 

30 Jan 

12% Jan 

13% Jan 

23% Jan 

24% Jan 


93 ss ? 


9% Jan 
12° Jan 
34% Jan 
14 Jan 
55% Jan 
22%4 Jan 

8'2 Jan 
55% Jan 

110% Jan 


ty 


SaouTtTowence#nweun 


P 4 BR bo 
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te 
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~ 


i omens SanaSwrwan 
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SSaswrwanwad Sas 
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Cnwwnwew 
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NYUAAINOCFP RO-~1R OD WHE D Ae A “On 
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— 


~ al 
sscattsant!: 


Highest 


8 ver share 


10% Jan 
47% Jan 
6 Jan 
33. Jan 
130 Jan 
4% Jan 
78% Jan 
176. Jan 
29% Jan 
71% Jan 
19% Jan 


25 

4 
29 
27 
12 
29 
27 

4 
22 
28 
25 


109%2 Jan < 
2 


101 ‘%e Jan 


7% Jan 
18 Jan 
99 Jan 
17% Jan 

2% Jan 

7 Jan 
26% Jan 

2% Jan 


Jan 

9% Jan 
85% Jan 
12% Jan 
8% Jan 
22% Jan 
117% Jan 
29% Jan 
1% Jan 
23% Jan 
19% Jan 
7 Jan 


11% Jan 29 


59 Jan 


10 Jan 
13%2 Jan 
29% Jan 
40 Jan 
147% Jan 
41 Jan 


21%. Jan 

12 Jan 

14 Jan 

19'2 Jan 

97 Jan 

23%, Jan 

135 Jan 
49™ Jan 

51 Jan 

142 Jan 
8% Jan 


35 Jan ‘ 


119 Jan 


4%, Jan 
60%, Jan 
5 Jan 
63% Jan 


5% Jan 3 


47 Jan 
26%, Jan 
26 Jan 
17% Jan 
112 Jan 
10% Jan 
1% Jan 
36 Jan 
110 Jan 
3% Jan 
53% Jan 
49 Jan 


34 Jan 3 


7% Jan 


5% Jan : 


7% Jan 
77% Jan 
66% Jan 
29% Jan 

101 Jan 
49% Jan 
72% Jan 
28% Jan 


21% Jan 
45'e Jan 
20'2 Jan 
108% Jan 


8% Jan ; 


3% Jan 


12% Jan 
3% Jan 
6% Jan 
6% Jan 

42 Jan 

12% Jan 
7% Jan 

35 Jan 

14% Jan 

15% Jan 

25 Jan 

25 Jan 


94 Jan 22 


10 Jan 
13%4 Jan 
35% Jan 
15 Jan 


115% Jan 


Lowest 
3 per share 


5% Jan 
38%4 Apr 
3% Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
May 

2 May 
May 
May 
Mar 
Jan 

«s May 
Dec 
May 

4 Mar 

‘es Jan 
May 

4 Jun 
Jan 
Jan 

» Jan 
Jan 
Jun 
May 
Sep 


Apr 
Jan 
Mar 
Apr 
Oct 
Mar 
Jun 
Jun 
Apr 
May 
Apr 
Feb 
s May 
Mar 
Apr 
Apr 
Apr 
Jun 
ta May 
e Apr 


4 Mar 

Peb 

May 

4 May 
May 

Apr 

Jun 

Jun 

Jan 

Jan 

Mar 

4 Mar 
Jan 
101% Apr 
33% Apr 
34% Apr 
120 Apr 
3% Apr 
22. =Apr 
108% May 


1% Apr 
Aug 
Dec 
Dec 
Apr 
Jun 
May 
Dec 
Mar 
May 
May 
Mar 
Apr 
Sep 
Sep 
Sep 
Oct 
Jan 

Mar 
Apr 
May 
‘a Apr 
2 Mar 
Jun 
Jan 
Jan 
Jan 
Jun 
Jun 


Jun 
Mar 
Apr 
July 
Sep 
4 Apr 
May 
May 
Apr 
Apr 
Apr 
Jun 


105 (July 


Highest 
$ per share 
9% 
49 
6% 


33 


130% 
3% 


742 
176 
33 


4 


73% 
202 


110 
103 
18 


7% 
22% 
100% 
16% 


3 


7% 
25% 


2 
49% 

g> 
42%4 
35 


3% 


36 ¥ 


56 


7 


4 


Oct 
Nov 
Oct 
Jaa 
Feb 
De: 
Dec 
Oct 
Jaa 
Jan 
Jan 
Mar 
De: 
Oc, 
Dec 
Ja. 
Dec 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Oci 
Jan 
Oct 


Dec 
May 
Dec 
Nov 
Jan 
Nov 
Jan 
Nov 
Dec 
Nov 
Mar 
Fe» 
Jan 


Jan 
Nov 
Jaa 
Jan 
Oct 


De: 


Jan 
Nov 
Oct 
Mar 
Nov 


Oct 


Aut 
Jan 
Jan 
Jan 
Jan 
Nov 
Dec 











58%, 59 58%. 
*113% 115 115 











Por footnotes see page 451. 
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NEW YORK STOCK RECORD 


STOCKS 
Sales for NEW YORK STOCK 
the Week ‘+ - EXCHANGE 


Shares Par 


Volume 157. Number 4147 








Range for Previous 
Year 1942 
Lowest Highest 


3 per share 8 per share 


LOW AND HIGH SALE PRICES 
Monday Tuesday 
Jan. 25 Jan. 26 » ‘Ad 


% per share $s per snare 


Thursday 
Jan. 28 


3 per share 


Friday 
Jan. 29 


3 per share 


Range Since January 1 
Lowest Highest 


3 per share 3 per share 























L 


17% 
*102% 
17% 
*108 
*15% 


2Q1y 


*4%% 
*3% 
16% 
16% 


18 
112 


15% 


3 


4% 


4 


16% 
165% 


29 
16% 
65% 
15% 
9%, 
*76 
1558 
44% 


*92 
405s 
185s 
23% 
28% 
*2'e 
30 

*20%2 

935% 
2242 


°34 
38% 
*43 

*1 

10 


29 
16% 
6% 


+ 
16% 
16% 


*29%, 


17 


634 
15% 
942 


*76 


29% 


17 


6% 
1542 
9% 


80 
16 
44 


9342 


41 la 


*29% 
17 

6\e 

1542 


29 Ve 
17 
65a 
15% 
10 


80 

15% 
455% 
92'2 


42 
19% 


23% - 


2833 
‘3 
30 
. 22 
~ "934 
22% 


35 


39 


Ye 
1% 


35% 


7M, 

1062 

3% 
78 


20% 
2642 
22% 


« 56% 


5642 


35 
49 
28 

6 
21 


73 


*66 Ye 
111 

30% 

“101% 


"83% 
"49%, 
41 
35 
149 


97 
“62% 
*670 


2944 1,200 
2,300 

12,900 

400 


300 ; 


Bigelow-Sanf Carp Inc_._....No pur 
Biack & Decker Mfg Co_....No per 
Bliaw-EKnox Co-_.........--- No. per 
Bliss & Laughlin Inc 5 
Bloomingdale Brothers ° 
Blumenthal & Co preferred_____100 
Boeing Airplane Co 

Bohn Aluminum & Brass 


Bon rong Co class A......2_No par 
Class B 


Borden: Co EE EE 
Borg-Warner Corp....._....-_--~ 
Boston & Maine RR_......-- 


Briggs & Stratteon._.....-..No par 
Brisvol-Myers Co 5 


Bklyn-Manh Transit 

Brooklyn Union Gas_._.....No por 

Brown Shoe Cov_._.........No par 

Bruns-Balke-Collender 

Bucyrvs-Erie Co... 5 
7% ‘preferred... 2.-_--_.- ~.100 

Budd (E G) Mfg.__..------ No par 
7% preferred 


Budd Wheel 
Buffalo Forge Co_ 
Bullard Co 
Bulova Wateh__..___-_..-__No par 
Burlington Mills Corp..._._._..-.1 
Conv. pref $2:75 Ser__.....No par 
Conv pid $2.50 series 
Burroughs Add: Mach 
Bush Terminal 
6% preferred 
Bush Term Bidg 7% preferred__100 
Butler Bros___._._._. 
5% conv preferred 
Butte Copper & Zinc 
Byers Co (A M) 
Participating preferred 
Byron Jackson .Co 


Cc 


California Packing 
5% preferred 
Callahan Zinc-Lead 
Calumet & Hecla Cons Cop 
Campbell W & C Fdy. 
Canada Dry Ginger Ale 
Canada Southern Ry Co 
Canadian Pacific Rys...._.-___._ 
Cannon Mills_._.c.....-___No° par 
Capital Admin class AGE astra scagit 1 
$3 preferred A. 
Carolina Clinch & Ohio Ry 
Carpenter Steel Co 
Carriers. & Genera} Corp 
Case (JI) Co 
Preferred 








Caterpillar Tractor__........ No par 
Celanese Corp of Amer 
5% series prior profiecred....:590 
7% prior preferred__._...___— 100 
7% 2d preferred 
Celotex Corp 
5% preferred 
Central Aguirre Assoc 


Central Foundry Co 
Central Till Lt 4%% nena SS 
Cent RR of New Jersey 
Central -Violeta Sugar Coz___-.._ - 
Century Ribbon Mills 

PRORINOS nado cetncdics PRES 
Cerro de Pasco Copper 
Certain-teed Products 

6% prior preferred 


Chain Belt Co 

Cham .Pap & Fib Co 
6% preferred 

Checker Cab Mfg 

Chesapeake & Ohio Ry 
Preferred series A 

Chic & East Ill RR Co 


Chicago Great West RR Co 
5% preferred 
Chicago Mail Order Co 


Chicago Pneumat Tool 

$3 conv preferred 

Pr pf ($2.50) cum div_._._No 
Chic Rock Isl & Pacific 

7% preferred 

6% preferred 
Chicago Yellow Cab 
Chickasha Cotton Oil 


City Ice & Fuel__ 
6%% preferred 

City Investing Co 

oS Sean eee a 5 

Clark Equipment. 

Cc. C. C. & St. Louis Ry. Co.__._100 
5% preerred 100 

Clev El Illum $4.50 pfd 

Clev Graph Bronze Co (The) -_..--1 
5% preferred___._____._.-- --100 


Clev & Pitts RR Co 7% gtd 
Special gtd 4% stock. 

Ciimax Molybdenum 

Cluett pee! & Co 


Coca-Cola Intern Corp 
Colgate-Palmolive-Peet 
$4.25 preferred 
Collins & ,Aikman________-_-No par 
5% cony preferred... __ 100 
Colo Fuel & Iron Corp 
Colorado & Southern 
4% ist preferred 
4% 2d preferred , 
Columb Br’d Sys Inc ci A______ 2.50 
ks ROR eRe Teen vce 2.50 


27%3 Jan 8 
16 Jan 4 
6% Jan 2 
1342 Jam 5 
92 Jan 26 
76 Jan 9 
14%, Jan 2 
41% Jan 13 


91% Jan 12 
3842 Jan. 2 
17 Jan 8 
2242 Jan 72 
26% Jan 13 
24e Jan 9 
28% Jan 16 
20 Jan 7 
9 Jan 4 
205% Jan 4 


33 Jan 
37% Jan 
Ye Jan, 

1 Jan 
9% Jan 
29% Jan 
13 Jan 
6% Jan 
104'2 Jan 
3 Jan 
77 ‘Jan 


nue 
“7aw- 


om 


6%4 Jan 
14% Jan. 
1934 Jan 
24%, Jan 
2042 Jan 
56% Jan 
55%. Jan 

9%, Jan 

2% Jan 
41 Jan 
2142 Jan 

5% Jan 
205, Jan 

2% Jan 

9%, Jan 
72 Jan 
16 Jan 


mh 
QOennaror Onww-1W ow 


CSCevVnnwnnean’s 


2242 Jan 


127% Jan 


40% Jan’ 
2634 Jan 
9542 Jar 
119 Jan 
96% Jan 
8% Jan 
7634 Jan 
16%, Jan 


% Jan 
97%4 Jan 
3 Jan 
13 Jan 
3 Jan 
104. Jan 
x33 Jan 
3 Jan 
3234 Jan 


7% Jan 
18 Jan 
99°, Jan 

8'2 Jan 
33°%4 Jan 
95', Jan 

25, Jan 

7% Jan 

2% Jan 
10% Jan 
6 Jan 


~ 
On 


~ 


15% Jan 
33 06=6Jan 
48% Jan 
2 Jan 
\§ Jan 
i, Jan 
11‘ Jan 
1333 Jan 
1% Jan 


a 
NenwnwwnQaoan - & D1 Gi tow 


675, Jan 
10% Jan 
96%. Jan 
30 Jan 
2%4 Jan 
33 Jan 
130 Jan 
6842 Jan 
109%2 Jan 
2854 Jan 
101% Jan 


nN i 
com) 


mee 
ww 


84 


38% Jan 
33% Jan 
148 Jan 
88 Jan 
62'2 Jan 


16% Jan 
10354 Jan 
17%2 Jan 
108 Jan 
14% Jan 
aN Jan 
3%2 Jan 
3 Jan 
15% Jan 
1534 Jan 


WOO Myo «1S 


2934 Jan 22 
17%2 Jan 29 
6%_ Jan 25 
15% Jan 27 
10%) Jan .4 
80 Jan 9 
16% Jan 29 
455_'Jan 28 


92%. Jan 8 
44. Jan 29 
19% Jan 28 
24 Jan 29 
28%, Jan 2 
3% Jan 29 
3i 4 Jan 5 
20%, Jan 22 
10% Jan 29 
23 Jan 29 


35. Jan 4 
39 Jan 14 
%_ Jan 13 
1% Jan 7 
115% Jan 29 
35% Jan 27 
1442 Jan 29 
7. Jan 25 
106'2 Jan 28 
3%, Jan 29 
802 Jan 18 


8% Jan 25 
16% Jan 25 
21% Jan 26 
26% Jan 26 
22% Jan 28 

57% Jan 5 
57 Jan 22 
10% Jan 18 

3% Jan 21 
49 Jan 20 
28% Jan 22 

6% Jan 21 
22 Jan 25 

3% Jan .8 
10% Jan 26 
74% Jan 18 
17% Jan 16 


25% Jan 27 
% Jan %7 
7% Jan 26 
16% Jan 16 
155s Jan 29 
29%2 Jan 23 
T jJan 7 
37 Jan 19 
5% Jan 28 
40% Jan 25 
89 Jan 28 
2934 Jan 29 
3% Jan 21 
88 Jan 26 
131% Jan 29 


42% Jan 11 
29% Jan 25 
97% Jan «9 
121'%2 Jan 9 
97'2 Jan 4 
10 Jan 26 
81% Jan 25 
19 Jan 29 


4 Jan 22 
10342 Jan 27 
6%_ Jan 21 
15% Jan 29 
454 Jan 29 
105% Jan 8 
34% Jan 22 
4 Jan 27 
39% Jan 26 


18 Jan 29 
19 Jan 29 
100 Jan 4 
1042 Jan 16 
365% Jan 29 
99 Jan 25 
72 Jan 29 
942 Jan 29 
25% Jan 28 
12'2 Jan 29 
7% Jan 8 


17 Jan 22 
38% Jan 16 
49 Jan 15 

1, Jan 16 
1%3 Jan 22 
1% Jan 22 
12% Jan 15 
15 Jan 21 
17% Jan 14 


7034 Jan 29 
12 Jan 29 
10034 Jan 27 
33. Jan 14 

5 Jan 27 
36%Jan 4 
130 Jan 18 
68'2 Jan 22 
112. Jan 8 
31 Jan il 
103 Jan 26 


84 Jan 23 
42 


17% Jan 22 
10642 Jan 4 
18% Jan 15 


108% Jan 18 


16% Jan 29 
3% Jan 8 
4°4 Jan 7 
4 Jan 8 
175% Jan 18 
17% Jan 29 


18%4 Apr 
14% Apr 
5 Se 
11% Jun 
8 Apr 
58 July 
13% May 
25 May 


72 May 
30% Apr 
13 4%e May 
18% Mar 
19%4 Jan 

1% Jun 
25 Mar 
x15 May 

7™ Jun 
15% Jan 


26 Jan 
30 Apr 

vs Apr 
1 Apr 
7 Apr 
28% July 
9% Apr 


6 Dec 
x103% Mar 
2% Apr 
47% Jun 


5% Sep 
11% Sep 
1644 May 
1942 May 
14% May 
53 Apr 
51 Nov 

6% Jan 

2% Jan 
40 Sep 
18 Jan 

4% Sep 
19% Feb 

2% Apr 

642 Mar 
69% Dec 
10 Jan 


16% Jan 
50% Apr 

% Jun 
5% Jun 
11% Jan 


22% July 
2% May 
54% Apr 
117 Jan 


30 Apr 
15 Apr 
82 Apr 
110 Apr 
77 Apr 
6% Aug 
66 Feb 
16 Apr 


14% May 


4% Jan 


12 Aug 
33 Apr 
47 July 
# Jan 
Wg Jan 
Ye Mar 
8% Jan 
11% Jun 
1 Dec 
20 May 
43% Jan 
9 Jan 
92 May 
32 Oct 
2% Mar 
28 Jun 
120 Dec 
67%4 Apr 
107% Jun 
22 May 
9534 May 


29 Dec 
19%4 Jan 
Jan 
Jan 
Jan 
Dec 
Jan 


24% Oct 

6% Feb 
21% July 

3% Jan 
105% Nov 
95 Jan 
17 Dec 


22% Dec 
3% Nov 
1% Jan 
758 Nov 
16% Nov 
15% Dec 
33 «Aug 
7% Nov 
37% Feb 
4%4 Nov 
38% Dec 
89 Jan 
28%2 Nov 
3% Nov 
78 Dec 

130 Dec 


42% Dec 
29% Dec 
9742 Dec 
120% Jan 
9742 Dec 
8% Dec 
75% Dec 
235% Jan 


2%% Nov 


17% Jan 
39%4 Jan 
52 Jan 
5g Sep 
158 Sep 
1% Sep 
11% Nov 
13%4 Feb 
2% Feb 
25 Jan 
70% Dec 
10% Aug 
99 Aug 
34 Apr 
3 Jun 
39% Nov 
125 Dec 
72 Mar 
112% Nov 
315 Dec 
102 Dec 


444 Mar 
50 Jan 
44 Jan 
36% Jan 

149 Nov 


17% Nov 
107% Dec 
18% Oct 
108 Dec 
18% Jan 

4% Sep 

5% Sep 

5 Sep 
1642 Dec 
16% Dec 





For 


footnotes see page 451. 
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LOW AND HIGH BALF PRICES STOCKS Range for Previous 

Saturday Monday - - Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 ; 
Jan, 23 Jan. 25 Jan. 26 Jan, 27 Jan. 28 Jan. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share 8 per share 8 per snare & per shore 8 per share 8 per snere Shares Par # per share $ per share, 8% per share 8 per share 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 22% 53,600 Columbia Gas & Elec_._.....No par 1% Jan 2 2% Jan 27 1 Sep 2% Nov 
47 47% 47% 48 48% 49% 49 4975 49% 50 50 50'2 3,800 6% preferred series A___._.__._100 4042 Jan 2 50% Jan 29 30% Sep 54 Jan 
44 44% 44 4414 4542 46 45% 45% 45 45 45 45 280 5% preferred_____._.__..____100 37 Jan 2 46 Jan 26 29 Sep 45% Jan 
82 82 82 82 "82% 83% 81% 83% 84 84 85 85 900 Columbian Carbon Co..=. No par 79% Jan 13 85 Jan 2 51 Mar 84% Dec 
"9% 10% *10 10% "9% 10% *10 10% 10 10 10 10% 600 Columbia Pictures__._..._. _~No par 9 Jan 7 10% Jan 2 5% Jan 11¥, Oct 
*32 32% "31% 32% *314%2 32% 32% 32% *32% 33 x33 33 300 $2.75 conv preferred__....No = 30% Jan 11 x33 Jan 29 24 «=6Jan 35 Oct 
27% 27% 27% 27% 27% 28% 28% 28% 28% 29 28% 29% 5,100 Commercial Credit 25% Jan 14 29% Jan 29 16% Jan 29% Dec 
"102% 104% "102% 104% *103 104% 105 105 105 105 *104% 105 : 200 4% % conv a 104% Jan 19 105 Jan 27 91% Apr 105% Nov 
30% 30% 30% 31% 31% 32% 31% 32% 32% 32% 31% 32% 8,500 Comm’! Invest Trust_._......No par 29% Jan 15 32% Jan 4 20% Jan 34 Dec 
"107% 108% *107% 108% *107%2 108% *107%e 109 *107% 109 "107% 109 ties $4.25 conv pf ser '35__.___ No par 107% Jan 5 107% Jan. 5 100% Mar 109% Dec 
10% 10% 10% 11% 11% 11% 10% 11% 11 11% 11% 11% 18,400 Commercial Solvents____.... No par 9% Jan 2 11% Jan 25 7%, May 10% Oct 
ae t * 43 42 de ag vs 4g 48 47,500 Commonwealth. & Southern_._No par w& Jan 2 48 Jan 27 & Jun 48 Jan 
“40% 40% 39% 40% 404% 41% aol 41% 41% 41% ail 41% 6,300 $6 preferred series____.... No par 36% Jan 2 41% Jan 26 21% July 44% Jan 
“24% 24% 24% 24% 244% 24% 24% 24% 24% 24% 24 24% 18,200 . Commonwealth Edison Co__..___25 21% Jan 2 24% Jan 28 17% Apr 23% Jan 
"2% 3% *2% 3% °2% 3% 3 3 *3 3% 3% 3% 900 Conde Nast Pub Inc____.-..._No par 2% Jan 13 3% Jan 29 1% Jun 3% Jan 
“*1.% 18% 18 18% 18% 18% 17% 18% is 18 18% 18% 4,300 Congoleum-Nairn Inc___...- No par 17% Jan .7 18% Jan 29 12% Apr 18% Dec 
17% 17% 17% 18% 17% 18% 17% 17% 1742 17% 17% 18% 12,400 Consol Aircraft Corp_..._..._.-_- 1 16% Jan 2 18% Jan 29 15 May 21% Mar 
11% 11% *11% 11% 11% 12 Tl% 12 12% 12% 12% °12% 3,100 Consolidated Cigar._._.__. No par 10% Jan 2 12% Jan 29 9% Aug 12% Dec 
90 90% *90% 91 "90% 91 *90% 91 90 90% 91 91 130 7% preferred_ siti -100 89 Jan 5 91 Jan 29 74% Aug 89 Feb 
94 94 94 94 93% 94 9442 95 *94% 95% "94% 95% 260 6%% prior preferred.__._____ 100 90 Jan 6 95. Jan 27 83 Apr 97% Feb 
5% 5% BY 5% 5 5% 5 5% 5% 5% 5% 5% 8,600 ee Coppermines Corp. inkanicai a iano 5 4% Jan 2 5% Jan 29 4 Sep 7% Jan 
| 16% 16% 16% 16% 16% 16% 16% 17% 1T% 17% "17% (17% 38,700 Consol Edison of N Y_..:...No par 15% Jan 5 17% Jan 28 11% Apr 16% Nov 
"94% 95 95 96 95 96 95% 95% 95% 95% 95 95 900 $5 preferred No par 91% Jan 5 96 Jan 25 78 #£Apr 94 Jan 
*% } \ 88% it ih a Fy WN 3% % % % 5,700 Consol Film Industries__..._._.___ 1 % Jan 11 % Jan 26 % Jun % Nov 
B% 8% 8% 9 9% 10 9% 9% 95% 934 95% 9% 4,200 $2 partic preferred____....No par 7% Jan 11 10 Jan 26 Apr 9 Jan 
*2% 3 *2% 3 "21, 2% "2% 2% *25%, 2% 2% 2% 300 Consol] Laundries Corp..__......- = * 2% Jan 20 2% Jan 15 1% Jan 3 Oct 
7% 7% 7% T% 7% %% 7%, 1% Te 1% 7%, 7% 21,900 Consolidated Oil Corp__..._No 7 Jan 2 7% Jan 29 4% May 7% Nov 
*5 5% *5% 5% "5% 5% *5% 5% 5% 5% 54%2 5% 1,200 Consol RR of Cuba 6% pid_-loo 4% Jan 12 5% Jan 29 3% July 8% Jan 
8 8% 8% 8% 1% 8% ¥ 8 7% 8 8 BY, 3,500 Consolidation Coal Co__....__ ~~ 7 Jan 6 8% Jan 25 4% Jan 9 Nov 
364% 36% 37% 37% *35 38 *35 37% *35% 37 *3642 38 200 5% conv moe oo oesaeergammetana 34% Jan 7 37% Jan 25 22 Jan 39 Nov 
93% 93% *93 1% 93% 93% 93% 93% 93% 94 94% 94% 280 ‘tConsumers Pow $4.50 pfd_..No par 89 Jan 2 94% Jan 19 82 May 96% Jan 
18 18 18 18% 18% 18% 18% 18% 18% 18% 18% 18% 6,600 Container Corp of America___... 25 16 Jan 6 18% Jan 28 11% July 16% Oct 
4% 4% 4% 5% 4% 5 4% 5% 5 538 5 5% 18,000 Continental Bak Co__.......No par x4% Jan 7 5% Jan 29 2% Apr 5 Dec 
99% 99% *99 100 *99 100 “99 100 *99 100 *99 100 100 8% preferred 100 96 Jan 5 99% Jan 23 17 Apr 103% Jan 
*29% 29% 29% 29% 29% 29% 29% 29% 29%, 30% 30% 30% 7,200 Continental Can Inc 20 26% Jan 7 30% Jan 29 21% Apr 28% Dec 
Te . 1% ™%, 8% 8% 8% B% 85% 8%, 8% 7,200 Continental Diamond Fibre___._ 5 7 Jan 2 9 Jan 28 5% Sep 8% Jan 
41% 41% 41% 41% 40% 41% 41 41% 41% 41% 41% 41% 3,200. Continental Insurance__.....- $2.50 40% Jan 7 42 Jan 2. 30% Apr 42% Dec 
4% 4% 4% 4% 4% 4% 4% 4% 45, 4% 4% 4% 25,500 Continental Motors_ 1 4% Jan 8 4% Jan 15 2% May 4% Nov 
27% 27% 27 28 275% 27% 27% 28 27% 28% 28% 28% 17,500 Continental Oil of Del__._.__-. «-5 25% Jan 8 28% Jan 29 17 Apr 27'%2 Dec 
21 21 21% 21% 21% 21% 21% 21% 21% 21% *22% 22% 1,100 Continental Steel Corp_.....No par 18% Jan 2 21% Jan 26 50% Apr 21% Nov 
10% 105% 10% 10% 10% 10% 10% 10% 10% 10% 10% 11% 5,400 Copperweld Steel Co.............5 x9% Jan 7 11% Jan 29 8% Apr 12% Jan 
*46% 48% 48% *48 48% 48 48 *48 48% 4842 48% 300 Conv pref 5% series.._..._..-- 50 45 Jan 6 48% Jan 29 45 Mar 5142 Jan 
37 37 37% 37% 37 37% 37 37% 38 38% 384% 38% 940. Corn Exch Bank Trust Co.__.._.20 37 Jan 2 39 Jan 7 23% Apr 37% Dec 
54% 54% 545% 55 54% 55% 5414 55 55 55% 55 55% 5,800. Corn Products Refining.......~- 25 535 Jan 20 56% Jan 7 42% Apr 58 Dec 
: 176 176 176% 176% 176% 176% 177 ~=—s:177 176% 177 176% 178 190 Preferred Rani 100 176 Jan 2 178 Jan 6 159 Apr 179 =§=Oct 
#3 3% . "3% «3% 3% 3% 3% 3% *3% 3% 3% 3% 1,400 Coty Ine 1 2% Jan 2 3% Jan 26 2% May 3% Nov 
*43 }} Ve ; ae | is 1 1 1 1 11,700 Coty Internat Corp___._........- 1 1s Jan 2 1 Jan 26 Apr % Nov 
15% 15% 15 16% 16% 16% 15 16 15% 16 16 16% 16,400 Crane Co. 25 1442 Jan 2 16% Jan 26 10% Apr 14%. Dec 
97 98 98%, 98% 98% 98% 984% 97% 98% 5%. conv preferred__....-.... 100 95 Jan 5 98% Jan 28 85 Jun 98% Nov 
18 18 18 18 18% 18% 18 18% 18% 18% *18% 19 900 Cream of Wheat Corp (The) -~-~..~- 2 1642 Jan 4 18% Jan 18 12% Jan 16% Dec 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 10% 10% 2,600 Crosley Corp (The)_........ No par 9 Jan 15 10% Jan 29 5% May 9% Dec 
19% 19% "19% 19% 19% 20% 20% 21 21% 21% 21% 21% 5,300 Crown Cork & Seal_........No par 18% Jan 12 21% Jan 29 14% May 20% Nov 
*39 39% 40% 40% *40 41 40% 40% 40% 40% *40%2 42% 300 $2.25 conv preferred__._...No “ir 37% Jan 6 40% Jan 28 32 Mar 41 Jan 
12 12 12 12% 12... 12% 11% 12% 12% 12% 12% 12% 4,900 Crown Zellerbach Corp.._...~.._. ll%Jan 4 12% Jan 29 10- Apr 12% Sep 
*8442 85 85 85 85 86 *86 89 8642 86% *864%2 89 380 $5 cony preferred___..___ No —- 81% Jan 2 86% Jan 28 77 May 88% Jan 
33% 33% 33% 33% 33% 33% 32% 33 33 33 33% 35% 9,900 Crucible Steel of Amer_.....No par 32 . Jan 11 34% Jan 29 23% May 39% Nov 
*73%4 74% 72% 3 73 13% *72% 3 7242 72% 73 75 1,000 5% conv preferred.__.._.....100 71% Jan 7 75 Jan 15 63. Jun 84 Nov 
10% 10% 10% 10% "9% 10% *9% 10% *10 104% 10 10 220 Cuba RR 6% preferred__.._.--.. 100 9%Jan 7 10% Jan 18 8% Jun 13% Jan 
8 8 8 8% 8% 8% 71% -8 8 8% 8 8% 9,400 Cuban-American Sugar__.._.... 100 7% Jan 9 8% Jan 18 5 Jun 9 Jan 
*105 109 *105 109 *105 108% *105 108% *105 108% 106% 106% 10 PRONG sitet rections 100 106% Jan 29 109 Jan 15 88. Jun 140 =Jun 
5%% conv preferred_______-_ 100 SE Bit eae eee ath. ~  aeionpile 74% Jan 95% Dec 
; y Cudahy Packing Co__.....--.. 30 10% Jan 4 12% Jan 19 8% May 13% Jan 
*18 20 19 19% *18 19 *18 19 *18 19 : *18 19 300 Cuneo Press Inc ane duail 18 Jan 8 19% Jan 25 13. Mar 19% Sep 
102 102 *100 102 “100 102 102 102 *98 104 *98 104 20 44%2% preferred___..._._.-__- 100 100. Jan 8 102 Jan 23 90 Feb 100 Dec 
2 2 1% 2 i% 2 1% 2 1% 2% 2 2% 32,300 1% Jan 2 2% Jan 28 3 Jan 2 Oct 
*33 34 33% 33% 3342 33% *33 34 345% 35% 35% 35% 270 3042 Jan 2 35% Jan 28 13% May 324% Nov 
18% 18% 18% 18% 18% 19 18% 419 19% 20% 20% 21% 12,300 17 Jan 2 21% Jan 29 12 Jun 20% Oct 
TM 1M 7% 7% 7M, 7% 71% TM 1%. Te 7% 7% 34,700 6% Jan 2 7% Jan 29 5% May 9% Jan 
22% 22% 22% 23 22% 23 22% 22% 22% 22% 23 23 3,500 22 Jan 2 23% Jan 15 18 Jun 25% Jan 
*92% 100 *92% 100 *92% 100 *9242 100 *92% 100 *92% 100 Boe 2 Cubuaae Sons Inc 7% pia-_—-oo pede Ses bes ES bia. RRA 80 Jan 95 Oct 
*76 83 *76 83 *76 83 *76 83 “76 83 *76 83 ‘eee $8 preferired__..__......-- No par sae Reap SS ; " 44 Jan 81 Nov 
*17% 18 17% 18 18% 18% 18% 18% 18% 18% 18% 18% 2,400 Cutler-Hammer Inc.........No par 15% Jan 4 18% Jan 29 12% Jun 18 Oct 
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‘ Y 4'e. Davegsa Stores Corp_.__.........- ) 3%. Jan 5 4% Jan 29 2% Apr 4 Dec 
, 17% *16 17% *16 17% ase Cony 5% preferred___.__.___- 25 17 Jan 9 17 Jan 9 15% Jan 17% Oct 
14% 14% 14% 14% 145% 14% 14% 145% 144% 14% 14% 15 8,800 Davison Chemical Corp (The)_-___1 12 Jan 2 15 Jan 16 8 Aug 12% Nov 
*108 109% *109 109% *109% 109% ie > ag 109% “109% 109% *109% 109% ope Dayton Pow & Lt 44% pfd____100 10874 Jan 20 108% Jan 20 102 Mar 110 Jan 
il 11% 11 il 11 11% 11% 11 11% 11 11 2,600 Decca Records Ine_......._-_..-. 1 10 Jan il 11% Jan 18 4% Apr 10% Dec 
27% 28 28 28% 28% 29% 28% 28% 28% 28% 28% 28% 17,400 Deste -& Co. .............- No par 26 Jan 12 29% Jan 26 18% Apr 27% Dec 
3042 30% 30% 30% *30% 31 30% 31 30% 31 31 31 1,600 WNNNOUTON Bohai in cen Jes 20 29 Jan 5 31 Jan 22 25% May 30% Nov 
"13% 14% “14 14% *14 15 14% 14% *14 14% 14% 14% 300 Deisel-Wemmer-Gilbert _.._.__-- 10 12 Jan 2 14% Jan 27 9% Apr 13% Nov 
9% 10% 10% 10% 10 10% 9%, 10 10% 10% 10% 10% 7,500 Delaware & Hudson_._.._--.._.. 100 8% Jan 2 105% Jan 28 7 Jan 11% Oct 
3% 3% 35% 3% 3% 3% 3% 3% 334 4 4 4% 15,500 Delaware Lack & Western____.._ 50 3% Jan 2 4% Jan 29 2% May 4% Jan 
*% Ve *% Ve *% Ye #34 Ve 3% % Ve 1 800 tDenv & R G West 6% popes | 5. Jan 5 1 Jan 29 #2 Jan 1% Sep 
17% 18 18 18 Ye 18% 18% 18 18% 18 18% 18% 18% 5,700 Detroit. Edison. 16% Jan 12 18% Jan 26 14% Apr 18% Jan 
*32 40 *32 40 *32 40 *32 40 *32 40 *32 40 hati Detroit Hillsdale & S W RR Santee ss Shain oie": Niet 37. Oct 37 Oct 
20% 20% 20% 20% 20 20 19% 20 20 20 20% 21 910 Devoe & Raynolds A__...._ No par 17% Jan 7 21 Jan 22 14 ‘Jan 21 Jan 
27% 27 27% 27% 27% 227% *26% 27% *27% 27% 27 27% 1,000: Diamond Match_._._._._- --No par 26 Jan 6 27% Jan 25 18 Apr 27% Jan 
*3742 38% 38% 38% 38% 39 385— 38% *38 38% 600 6% partic preferred____....__ 25 37 Jan 6 39 Jan 27 33% Apr 39% Aug 
9 9 *8% 9 9 9 9 9% *9 9% 9% 9% 2,000 Diamond T Motor Car Co___.__._- 2 8% Jan 20 944 Jan 2 6% Aug 9% Feb 
23 2442 24 24% 24 24% 23% 23% 23% 23% 234% 23% 4,200 Distil.Corp-Seagr’s Ltd____- No par 21% Jan 8 24% Jan 23 16% Mar 22% Dec 
*85 86% 8642 86% *86 86% "85% 865% 865e 86% *86 8642 300 5% pref with warrants___.__.100 83%2 Jan 13 86% Jan 28 70 «Jan 87 Nov 
*10% 10% 10% 10% 10% 11 *10% 11 “10% 11 11 11% 1,000: WDixie-Vortex Co_........___ No par 10 Jan 2 11% Jan 29 7% July 9% Dec 
39% 39% *39 39% 39% 39% *39 39% 39% 39% 39% 39% 180 Clane Bins ks No par 39 Jan 4 40 Jan ll 32% May 29 Dec 
25% 25% 25 25 25 25 24% 24% *24% 25 25 25 600 Doehler Die Casting Co_.....No par 24% Jan 27 2642 Jan 4 16% Apr 26 Dec 
16 16 15% 16 15% 16 16 16% 16% 17 16% 17% 7,900 Dome Mines Ltd No par 15% Jan 20 17% Jan 29 8 Apr 16% Dec 
57% 57% 58 59 59% 59% 59 59 Va 59% 59% 59% 61% 5,100. Douglas Aircraft___....._._- No par 56 Jan 5 61% Jan 29 51 May 70% Oct 
135 4=—-:1135 134% 135% 135% 136 135% 135% 134% 134% x134% 135 1,600 Dow Chemica) Co__....___ - No par - 130% Jan 12 136 Jan 26 95 Apr 13442 Dec 
"17% 17% 17% 17% 17% 17% 17% 18 184% 18% 18% 19% 3,800 Dresser Mfg Co No par 16 Jan 8 19% Jan 29 13% Mar 16% Dec 
"5 6 *5% 6 6 *6%. 6 5% 5% *5% Dunhill International__._...____ ee | 5% Jan 5 6% Jan 11 2% Apr 7 Oct 
*9% 10 *9% 10 10 10 *9% 10 10 10 10% 10% 400. Duplan Corp__..._..._.___. No par 9 Jan 4 10% Jan 29 8 Jan 10% Nov 
*115% 125 *115% 125 "115% 125 *116 125 *116 125 *116 §125 ott 8% preferred (Ene eey tw TS gaat) Side 20s 112. .Feb 120 July 
138% 138% 138% 142 142 143% 142 14342 141% 142% 142% 143% 6,500 Du P de Nem (EI) & Co_—--38 134 Jan 5 143% Jan 26 102% May 144 Jan 
126 126 126% 126% “126 126% *126 126% "126% 126% *126% 126% 500 $4.50 preferred___.__..__ 125% Jan 8 126%4 Jan 5 120. Apr 127 Nov 
118% 118% *118% 118% 118% 118% 118% 118% *118% 119% 118% 118% 100. Duquesne Light 5% “Ist aa 117% Jan 13. 118% Jan 8 111% Mar 118% Dec 
at 
| 33% 33% 32% 33 32% 325% 31% 32% 31% 32% 32% 32% 4,400 Eastern Airlines fee 1 31% Jan 19 33% Jan 22 16% Apr 34 Dec 
4% 4% 4% A% 4% 4% 4\e 4% 4% 4% 4% 4,700 Eastern Rolling Mills__...._.._..._5 3% Jan 2 4% Jan 29 2% Jan 4% Nov 
150 150% 150% 151% 152 152% 152% 153 153 15342 153% 154% 4,400 Eastman Kodak (N J)_.....No ger 146% Jan 20 154% Jan 29 108 — Apr 151% Dec 
"177% 178% 17842 178% "177% 178% *177% 178% 178 178 *177% 178% 30 6% scum preferred. 100 178 Jan 18 178% Jan 14 170 Mar 180 Nov 
35% 35% 35% 35% 36 36% 6 355% 35% 36% 36% 1,400 Baton Manufacturing Co_........_ 4 35 Jan 19 36% Jan 4 26 May 36% Dec 
*13 13% *13 135 *13 135 "13% 13% 13% 13% 13% 13% 400 Edison Bros Stores Inc 2 13% Jan 12 13% Jan 29 11 Oct 15 Jan | 
32 32 31% 31% 31% 31% 31% 31% 31% 31% 31% 32% » 3,900 Electric Auto-Lite (The)_......__5 30% Jan 4 32% Jan 16 20% Jan 30% Dec 
11% 11% 11 11% 11 11% 10% 11 il 11 11% 11% 7,300 Electric Boat. 3 10% Jan 2 11% Jan 29 9% Dec 13% Jan 
, 2 2% 2% - 2% 2% 2% 2% 2% 2% 2% 2% 2% 8,300 Elec & Mus Ind Am shares_...._._ 1% Jan 4 2% Jan 26 4 Feb 1% Nov 
1% 1% 1% 1% 1% 2 1% 2% 2% 2 2% 25,700 Electric Power & Light_.....No par 1% Jan 5 2% Jan 27 Jan 1% Nov 
*324e 32% 33% 33% 34% 33% 35% 34% 35% 3453 35% 13,800 $7 preferred No par 31% Jan 20 35% Jan 27 17% Apr 35% Jan 
a 29% 29% 30% 30% 31% 31 31% 31% 31% 31% 32% 4,500 $6 erred No par 28% Jan 20 32% Jan 29 Ee Apr 32% Jan 
“35 Y% 36 35% 35% 354% 35% 354% 36 *35% 37 3642 36% 1,100 = Elec Battery___.__.. No per 33% Jan 2 36% Jan 29 . Jan 344% Nov 
*24% 24% 24% 24% 24% 24% 245% 24% 25 25% 25% 25% 1,400 El Paso Natural Gas 23% Jan 7 25% Jan 29 19% Apr 26% Feb 
i 50 51 504% 50% "50% 51 *50% 50% 50% 50% 50 50 300 Endicott Johnson Corp___.....__ Se 49%2 Jan 5 51 Jan 18 39% Apr 49% Dec 
109% 111 110% 110% “109% 111 *109% 111 *109% 111 “109% 111 10 5% preferred_ 100 109% Jan 11 110% Jan 25 107% Feb 112 Oct 
oe 3% 3% 3% 3% 3% 3% 4% 4 4% 4 4% 39,800 Engineers Public Service__..._...1 2% Jan 4 4% Jan 28 1% Apr 3% Jan 
BS 62 61% 61% 63% 63% *63% 65 64%, 64% 66 66 400 $5 preferred_ No par 54 Jan 7 66 Jan 29 40 Apr 66 Jan 
; 65 *624%2 64% "63% 66 64% 65 *65 68 42 *66 69 200 $5% preferred No par 57% Jan 4 65 Jan 27 46 July 73 Jan 
70 72% 71% 72% “70-72% 72% 73 73% 74 *73 74% 150 $6 preferred___________._- No par 62% Jan 5 74 Jan 28 47% Apr 83 Jan 
ts Ve **s V% M% Vs 38 % i} 36 % Ys 3,200 Equitable Office Bidg__....- No par % Jan 8 Jy Jan 29 is Dec % Oct 














Por footnotes see page 451. 
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BY% 
*40'2 
*68 42 
°4% 
642 
*25 
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35% 
*23% 
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2% 
: 934 
20 
3% 
| *B% 
10% 
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10 
105 


Saturday 
Jan. 23 


8 per share 


8% 


35% 
23% 
10% 


100% 


21 


3342 
10% 


11% 
129 


17% 
6% 


50 
36% 
18 
97 


2% 


10% 


2312 
37 
12% 












9102% 





F tis" * 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Monday ee Tuesday « Wednesday Thursday ” wetaay Sales for NEW YORK STOCK Range Since January 1 pone 1942 
Jan, 25 Jan. 26 Jan. 27 Jan. 28 Jan. 29 the Week EXCHANGE Lowest Highest Highest 
8 per share 8 per share & per share. 8 per share 8 per share Shares Par 8 per share 8 per share & per vel 8 per share 
*8% 9 8% 8% 8% 8% 8% 85 8% 8% 2,800 tErie RR common ._........_.No par 8% Jan 9 9 Jan 16 4% Jun 10% Oct 
BY% 812 8% 812 Bie BY% Bhe B58 Ble B52 18,700 Ctfs of benef int... -~-._NoO par 8 Jan 9 8% Jan 16 3% Jan 10 Oct 
41 41 40% 40% 40 40 40% 40% 40%2 41 1,500 5% pref series A__........... 100 39% Jan 12 41 Jan 25 32% Jun 44 Jan 
*68% 69% *68% 73 *68% 75 *684e. 75 *68%2 75 oe Erie & Pitts RR Co_-.....--.---. 50 6844 Jan 18 69% Jan 16 7 Dec 70 Dec 
4% 4% 4% 438 4% 4% 4%. 4\% oe 4% 1,400 Zureka Vacuum Cleaner........- 5 3% Jan 2 4% Jan 16 1% Jan 4% Sep 
6% 6% 6% 6% *6% 6% *6% .. 6% 6% 6% 800 Evans Products Co 5 5% Jan 4 65% Jan 16 4% Apr 7% Dec 
*25 25% 24% 25 *24% 25 24% 25 25 25% 900 ee, NS aE ae 3 24 Jan 13 25% Jan 2 20 May 28% Oct 
et, +8 *th i8 *té i8 “ha +8 *13 18 ... Exchange Buffet Corp...._._.82.50 % Jan 19 % Jan 19 ii Jan 1% Nov 
35%4 35% 35% 36 36 36 35 35% *35 36% 2,100 Fairbanks Morse & Co___.-- No par 34 Jan 7 36 Jan 26 27% Apr 37% Jan 
23% 24 23% 24 2344 23% 23% 24% 2442 24% 4,600 Fajardo Sug Co of Pr Rico__-..-- 20 21%Jan 6 24% Jan 29 19 Jun 29% Jan 
9% 10% 10% 10% 10 10% 10% 10% 10 10'2 3,500 Federal Light & Traction... ._ 15 6% Jan 2 10% Jan 21 6 Jun 8% Jan 
*90% 92 "90% 92 92 92 "9242 96% *92% 98% 50 $6 preferred___...........No par 86 Jan 7 92 Jan 27 69% Sep 93 Jan 
2i% 21% 21% 21% 21% 22 *21% 22% 22% 22% 1,100 Federal Min & Smelt Co__........2 20% Jan 13 22% Jan 29 19% Dec 24% Jan 
"13% 14 *13% 14 *13% 14 *13% 14 13% 14 300 Federal-Mogul Corp_..........--~-.- 5 13% Jan 4 14 Jan 4 8 Apr 13% Dec 
3% 3% 3% 3% 3% 3% 4 4 4 3,500 Federal Motor Truck... ~~ No par 3% Jan 4 4 Jan 28 3 Jun 4% Feb 
16% 16% 17 17 16% 16% 16% 16% 7 17% 1,500 Federated Dept Stores..... No par 15 Jan 2 17% Jan 29 11% Apr 18% Jan 
83% 83% "84% 88 *85 % "8542 87 *85% 87 100 4%% conv preferred__.._.... 100 7842 Jan 8 83% Jan 25 74% Nov 87 Jan 
13% 13% 13% 13% 12% 13 13 13 13% 13% 1,000 Ferro Enamel Corp__._.......~~- 1 12% Jan 27 14 Jan 14 7% Apr 14% Dec 
43 43% 42% 42% *42%2 43% *43 43% 43% 43% 1,700 . Fidel Phen Fire Ins N Y~.-.._$2.50 42 Jan 8 43%e Jan 15 29% Apr 43% Dec 
26% 26% 26% 27 26%2 26% 26% 27 27 27% 3,600 Firestone Tire & Rubber__.-._.-~. 10 25% Jan 14 28 Jan 4 13% Jan 26% Dec 
*106% 106% 106% 106% *106'2 107% 10642 106% 107%q@ 107% : 400 . 6% preferred series A... -.-. 100 104% Jan 6 107% Jan 29 87% Apr 105 Nov 
32% 33% 33% 33% 33 33 Ye 33 33% 33% 34% 1,200 First National Stores._......_No par 31% Jan 5 34% Jan 29 29% Apr 39% Feb 
164% 16% 16% 16% 1644 16% 16% 16% 1642 16% 3,700 Flintkote Co (The) .-~-- ._No par 15% Jan 7 16% Jan 25 9% Jan 16% Dec 
*97% 100% *97% 100% "9742 99% *974% 100% "9742 98% ae $4.50 preferred___........No par 97% Jan 11 97% Jan 11 86 May 96% Jan 
2742 27% 27% 27% 28 28 2842 2842 28% 2842 900 Florence Stove Co.__......- No par 25%, Jan 7 2842 Jan 28 15 Mar 274. Dec 
21% 22 *21 22% *21'2 22% *2l% 22% *214%4 224 200 Florsheim Shoe class A__.--- No par 19% Jan 8 22 Jan 25 18 Apr 21% Feb 
4% 4%. 4% 4% *4% 4% 4% 44> 435. . 45% 1,400 . Follansbee Steel Corp._.......- +10 3% Jan 2 4% Jan 21 3 May 5% Jan 
33 ys 33% 33% 33% 33% 33% 33% 34° 34 220 5% conv a ada a 100 305% Jan 5 34 Jan 16 28 Aug Mar 
10 10 10% 10% 10 10 10 10 10% 10% 700 Food Fair Stores Inc-_..~-.-~----.. 1 9% Jan 4 10% Jan 5 8% Sep 11% Jan 
40 40 . *39% 40. 39% 39% *39 395% *385%% 39% 400 Food Machinery Corp.___..._-..10 39% Jan 27 41 Jan 15 27% Mar Dec 
11 11 11% 11% ll ~~. 11% 11% 11% 11% 12% 4,300 Foster-Wheeler 10 §=10%Jan 7 12% Jan 29 9% Apr 12% Jan 
*115 129 *115 127 *118 127 *118 127 *118 127 abi $7 conv preferred_________No par Sy Ce Bi aces i Sap Sk 114 May 136 Nov 
17% 17% *17% 17% *17T% 17% *17% 17% 17% 17% 100 6% prior preferred_____..____ = 16% Jan 5 18 Jan 19 14% Sep 18% Nov 
6% 6% 6% 6% 6% 6% 6% 6% 6% 7 3,700 Francisco Sugar Co___.._--- 5% Jan 8 7 Jan 29 5 Jun 10% Feb 
*45 50 *45 50 *45 50 *45 50 *45 50 Bi t8 F’k’n Simon & Co Inc 7% ptd.-Too ade Soc oie? eee 38 #8 Oct 45 May 
*36%2- 36% 36% 36% 3642 36% 36% 36% 3652 37% 2,600 Preeport. Sulphur Co_____-----_ 10 354% Jan 7 37% Jan 29 27 +Apr 38% Jan 
*17%4 18 *17% 18 17% 17% 17% 18% 18% 18% 900 Fruehauf Trailer Co_.....-.. ~~~ 1 17 Jan 2 18% Jan 29 15% Apr 18 Jan 
*95% 97 "95% 97 "95% 97 *95% 97 *95% 97 PAA 5% conv preferred____.___... 100 9642 Jan 12 97 Jan 13 85% Apr 97 Nov 


ite 2 
*101 105 42 
°844%% 851% 
*130% 132 
45% 46% 
128 128 
19 19 
2% 2% 


5 5% 
*105 107 
7 Y% 
144% 14% 
*105 106 
i Ps 
*31 32 
17%. 18% 
11% 11% 
67 67'4 
18 18 
16 16 
*107 108 
15% 15% 
5% 5% 
62% 62% 
6% 6% 
62% 62% 
15% 15% 
*42 43 
le 5% 
2 2 
"77%. 78 
25% 25% 
85 85 
265% 27 
*955, 95% 


1 1% 
5 5 
*7% 814 
8%. 8% 
29% 30 
*24 2412 
15% 15% 


*23 
*36 

*12% 13 
10.—Cti«=«‘ws«éa2d’s 





*2V 2% 25 
2 2 2 
*10 10% *10 
20% 21% 20% 
334 3% 3% 
"8% 854 *BUs 
10% 10% 10% 
*51 54 *51 
1%, 1% 7 
102% 10242 *1024 
39% 393% 39 
6% 65% 612 
*135% 140 "135% 
4'2 4% 4% 
3% 3% 3% 
856 852 84s 
*74 76 76 
*24 25 *24 
134% 134% *134 
32% 33% 32% 


*112% ¥ 
2 2 2 
*101 105% 105% 

85 85 *84% 
131 131 "130% 
46% 46% 45% 
*127% 128 12742 
19% 20 19% 
25 23 2% 


5% 5% 
107 107 *106 
Ys Vy Vy 
"14! 14% 14 
°105 106 *105 
is *% 
*31 32 *31% 
18% 18% 17% 
11 11% 11% 
662 67 *65% 
184 18% 18 
16% 16% *16% 
*107 108 108 
15% 155% 15%. 
5% 6 5% 
64 64 63 Ye 
658 6'2 6% 
*61 625% *61% 
15% 16 155. 
*42 43 *42 
is “8 ei 
*3 2% 22 
78 78 7842 
25% 25% 25 
85%, 85% 85% 
26% 27% 2642 
96 96 *95% 
5% 5% 5 ? 


1 14 1 
5 5 4% 
814 812 i 
8% BY 
30 30% 30 Ve 
*24 24% 24% 
15% 15% 15% 


23% 23% 23 Ye 


*55 65 65 
32 324% 31% 
15% 15% 15 

*11% 11% 11% 
12 12% 11% 

2% 2% 2% 
83% 83 83% 
4% 


36% 37 *36 
*i2% 13 *12% 
*9% 10% 10 - 
*102% 


14% 
106 
FY 


33 


11% 
66'2 


18 
16%8 


15% 
6 
6342 
63% 


15% 
43 


78 Ya 





10% 
20% 


11% 
65% 


18 

16% 
*107 

15% 


63 be 
6% 
*62 
155% 
*42 


®*77 Me 
86% 


22% 
*36 
“13 
*9% 


*102% 1 


22% 
36% 


10% 
05 


25 25% 
2 2% 
10 10 
20% 20% 
3% 3% 
*Bl4 834 
*10 10% 
*§1 54 
7% 7% 
*103 105 
3934 40% 
634 7s 
*135% 140 
5 ¥e 5% 
3% 3% 
82 9 
75 75% 
245, 245 
*134 134%. 
33%% 33% 


53% 538 
*106 109 
% 42 
14% 15 
*105 106 
5g 
*31 32 
18 18%4 
11% 11% 
66 66 
18 18 
*1642. 17% 
*107 08 
1542 15% 
57% 6% 
*64 64% 
6% 638 
63 63 
15%4 16 
43 43 
1% %% 
2% 2% 
*7T'2 82 
26 264 
87 87 
26% 27% 
96 964% 
5% 


1 1% 
5 5% 
836 838 
Ble 8% 
30 30 
*24 247% 
15% 


32% 33 
15% 


11% 
3 
9142 


*22%2 
*36 


13 
*9% 10% 
*102% 105 


600 
3,200 
1,300 

700 
5,500 


800 
1,700 
300 
4,200 
11,000 
4,000 
2,300 
700 
190 
1,100 
60 
38,900 
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Gabriel Co (The) cl A_...-.- No par 
Gair Co Ine (Robert) -....-_.-_-- 1 
6% preferred___..__......---.. 20 
Gamewell Co (The)_------ No par 
Gar Wood Industries Inc... _.___ 1 
SS proterred........—......... 10 
Gaylord Container Corp___....._- 5 
544% conv preferred__....__-- 50 
Gen Amer Investors___-_..-- No par 
$6 preferred_________..-.~. No par 
Gen Amer Transportation_______- 5 
Generar Matin soe. ss 5 
$8 preferred____........- No par 
Generai Bronze Corp__....---.-~.. 5 
General Cable Corp___------ No par 
Class A__..-....-.--«....No par 
*7% cum preferred__.__ ~~~ 100 
General Cigar Inc..........No re 
17% preferred aes 100 
General Electric Co__._.__. No par 





General Foods Corp__...-.- No par 
$4.50 preferred______..._- No par 
Gen Gas & Electric A__....- No par 
$6 conv preferred series A_No par 
General Mills__..._...-..... No par 
S%. pretetree nn. onc os 100 
General Motors ore ethaididhinnianes deel 10 
$5 preferred a No par 
Gen Outdoor Adv A___.__-- No par 
AS recline. Soe es No par 


Gen Precision Equip Corp_..._.._* 
General Printing Ink__..-.--..--- 1 

$6 preferred________._-__- No par 
Gen Public Service_._......._.- 10¢ 
Bo Signal_._....- No par 
Gen Realty & Utilities___________ 1 

- $6 pref opt div-series.-.==_ No par 
General. Refractories... ____.- No par 
General Shoe Corp=_-_._-_.._.--~ 1 
Gen Steel Cast $6 preferred__No par 
General _ Telephone Corp___.___- 20 
Gen Time Instru Corp__.._- No par 

6% preferred_._._.._.__.-__- 100 
General Tire & Rubber Co_...... 5 
Gillette Safety Razor___.. - No par 

$5 conv preferred_____. No par 
Gimbel Brothers___...__..~- No par 

$6 preferred__________--_-- No par 
Glidden Co (The) <...----.- No par 

4% % conv preferred.____.__-- 50 
Gobel (Adolfy_...__._.._-.------- 1 
Goebel it a 1 
Gold & Stock Telegraph Co.___-_ 100 
Goodrich Co (B F)_......~- No par 

5% preferred_____=-___---- o par 
Goodyear Tire & Rubb_____- No par 

$5 conv preferred____._-_ 0 par 
Gotham Hosiery___......._- o par 


Graham-Paige Motors____....~~_-- 1 
Granby Consol M S & P__.-.----- 5 
Grand Union w div ctfs___-_- No par 
Granite City Steel___.__.. No par 
Grane tw TT) Ge... ......-.-.- 10 

5% preferred_______________-- 20 
Gr Nor Iron Ore Prop__--..- No par 


Great Northern preferred__..No par 


Great Western Sugar___.__- No par 
I i 100 
Green Bay & West RR__------- 100 
Green (H L) Co Inc____-~------- 1 
Greyhound Corp (The) .._-_ _No par 
5% %. conv preferred__________ 10 
Grumman Aircraft Corp________-- 1 
Guantanamo Sugar______-_- No par 
8% preferred_.__._..___________ 100 
Gulf Mobile & Ohio RR__.._No par 
$5 preferred__...........No par 








2% Jan 11 
1% Jan 2 
9% Jan 6 
19% Jan 11 
3. Jan 12 
7% Jan 14 
9% Jan 11 
524% Jan 14 
6% Jan 4 
102 Jan 19 
37 Jan 4 
5% Jan 4 
135 Jan 12 
4% Jan 
2% Jan 
7% Jan 
71% Jan 
2042 Jan 
130% Jan 
30%4 Jan 


34 Jan 13 
113% Jan 22 
1%Jan 4 
96 Jan 29 
83% Jan 14 
129 Jan 12 
44% Jan 7 
127% Jan 22 
7% Jan 7 
2% Jan 2 


135% Jan 25 
4% Jan 
103%. Jan 
*% Jan 
12% Jan 
106 Jan 
% Jan 
3142 Jan 28 
15% Jan 
9% Jan 
60 Jan 


NNUGHNNw 





eo we oh 


4 Jan 
1542 Jan 
108 . Jan 
14% Jan 1 
4% Jan 
60% Jan 
5 Jan 
59 Jan 
14% Jan 
41 Jan 


‘% Jan 
1% Jan 
76 Jan 
24% Jan 12 
83 Jan 4 
25% Jan 8 
90% Jan 9 
4% Jan 11 
60 Jan 11 


NON YUNNAN SHAPE NHN 


13 Jan 2 
4%, Jan 8 
8 Jan 5 
7% Jan 9 

29% Jan 19 
24% Jan 27 
15 Jan 6 
21% Jan 7 


235% Jan 2 
138 Jan 2 
65 Jan 27 
31% Jan 19 
14% Jan 4 
11 Jan 4 
10% Jan 2 
2% Jan 2 
81% Jan 19 
3% Jan 12 
25% Jan 2 


2% Jan 28 
36. Jan 13 
12% Jan 5 
9% Jan 18 





2% Jan 22 
2% Jan 19 
10% Jan 28 
21% Jan 26 
4 Jan 22 
8% Jan 18 
10% Jan 18 
5242 Jan 14 
7% Jan 29 
10242 Jan 26 
= Jan 29 


33% Jan 28 


36% Jan 29 
115 Jan 29 

2%,Jan 9 
108 Jan 14 
86 Jan 28 


45% Jan 4 
5% Jan 14 
107 Jan 26 
}? Jan 29 
15% Jan 
106 Jan 5 
5. Jan 9 
31% Jan 28 
18% Jan 29 
11% Jan 25 
67% Jan 14 


18% Jan 26 
16% Jan 28 
108 Jan 4 
15% Jan 5 

6% Jan 29 
64 Jan 26 

64% Jan 26 
63 Jan 29 
16% Jan 22 
43% Jan 14 


5% Jan 13 
2% Jan 29 
7842 Jan 27 
26% Jan 4 
87 Jan 29 
274% Jan 29 
96% Jan 29 
5% Jan 16 
82 Jan 





1% Jan 13 
5% Jan 29 
85% Jan 28 
8% Jan 29 
32 Jan 4 
244% Jan 5 
15% Jan 18 
2442 Jan 29 


26 Jan 29 
142% Jan 20 
65 Jan 27 
33. Jan 29 
15% Jan 25 
11% Jan 23 
12% Jan 29 

3% Jan 29 
91% Jan 28 

4% Jan 18 
30% Jan 18 


23% Jan 4 
37% Jan 7 
13. Jan 15 
10% Jan 22 





1% Jan 
1% Jun 
8 Sep 
16 May 
2% July 
6% Apr 
8% Apr 
51 Feb 
3% Apr 
98 Mar 
35 Sep 
3% Jan 
106 Apr 
2% July 
2 Sep 
6% Sep 
6642 Nov 
16% Apr 
120 Apr 
21% Apr 


x23% Apr 
111% Apr 
% May 

61 Mar 

64% Apr 
122 Apr 
30 Jan 
122 Apr 
13% Aug 
1% May 


10% Apr 
101 Apr 
“% Mar 

23 -Mar 
14% Apr 
8% May 

55% Jun 


13% Mar 
ll May 
101% Sep 

7% Jan 

3 Jan 
x40% Mar 

4 Apr 
50 May 
12% Sep 
37% Jan 


% Jun 
158 July 
73. Nov 
13 Jan 
56 Jan 
10% Jan 
60% Jan 
1% Jan 
x58 Jan 








Yc Sep 
4 Sep 
6 Mar 
6 Apr 
22% May 
23. «~July 
13% Dec 
19% Jun 


22% Apr 
130 Apr 
50 6July 
25 Apr 
0% Apr 
10 Mar 
9% May 
1% May 
48% Jan 
2% Jun 
18 Jun 








19%4 May 
29 # Apr 
8% Mar 
8 Jun 
95 Mar 


2% 

2% 
11 
21 


Sep 
Jan 
Jan 
Jan 


3% Oct 


9% 
10% 
53 

TM, 

104 
46% 
5% 

140 
4% 


Nov 
Feb 
Dec 
Nov 
Jan 
Feb 
Nov 
Dec 
Dec 


3% Oct 
9% Jan 
90% Feb 
21% Nov 


132 


Nov 


30% Oct 


40% Jan 
set Bs July 


102. 
87 





4 Jan 
Jan 
Oct 


131% Feb 

44% 
128 
30 

3% 


14% 
5% 
109% 
Vg 
14% 
107% 
Se 
31% 
19% 
10 
79% 


20 
16% 
110 
15% 
5% 
61 
5% 
65% 
16 
44 


25 
35 
13 
11% 
106% 


Dec 
July 
Jan 
Jan 


Nov 
Jan 
May 
Jan 
Nov 
Jun 
Oct 
Nov 
Jan 
Feb 
Jan 


Jan 


Feb 


Jan 


Nov 
Jan 


Aug 
Jan 
Jan 


@ Oct 


Feb 
Dec 
ug 
¥ 
Feb 








For footnetes see page 451. 
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NEW YORK STOCK RECORD 


STOCKS Range for Previous 
Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
the Week EXCHANGE Lowest Highest Lowest Highest 
& per share 8 per share & per share 8 per share 
102% Jan 25 98 Apr 104 Jan 
16% Jan 29 12% Apr 16% Jan 
x126 Apr 146 Jan 





LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday ae Tharsday 
Jan. 25 Jan. 25 Jan. 26 Jan. Jan, 28 Jan. 29 
8 per share 8 per share 8 per share 8 per Siene 8 per share 8 per share Shares 2 Par 


*101% 102 102 102% *101% 103% ©1014 103% °102% 105 102% 102% 80 . Manne (MA) Co $5 pfd....No par 99% Jan 
15% 15% 15% 16 15%, 16 16% 16% 16% 16% 4,800 . Harbison-Walk Refrac......No par = 1344 Jan 
00 


‘ 




















135 *130 *130 135 *131 135 *131 135 *131 135 


10% 
38 
20 


°4% 
88 
7% 


1% 
*96'2 
*58% 

*153 
*13 


75 
*130% 

*49 

*100 


*15% 
16% 
2834 

8% 
1434 
*112% 
34 
38 
1042 
°45 


*108 
4% 


1% 
6 


5% 


4%e 
°86', 
oF 


1% 
*96 5 
*58 

*153 
13% 
75% 

*130% 

*48% 
*100 


"16 
*16 
2854 
*8 
1434 
*113 
3358 
38% 
10%% 


*4% 4'2 442 
88 88 88 
*7 
15% 
9652 
59%4 
*153 
13% 
76 
132 
“49 
*100 be 


"1612 
"16% 
29 Ye 
Bie 
1444 
*113 
35% 
*37%4 
10% 
45 
108 
45% 
33 


1% 
*5lo 


5% 
Ve 


bes 


a 
ea 


s8288 


! 
I 
! 


88 


Mat Corp of Amer class A_i..___.1 
612% preferred 
Hayes Industries. Inc 


Hayes Mfg Corp 
tHazel-Atlas Glass Co 
Helme 

Preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace 
Hollander & Sons (A)_.  .-...-.-- 
Holly Sugar Corp 
7% preferred 
Homestake Mining_.._.__._.-_- 12.50 
Houdaille-Hershey cl A 
Class B 
Household Finance 


Houston Oil of Texas v t c-__._.25 
Howe Sound Co 


Hudson & Manhattan 
5% preferred 
Hud Bay Min & Sm Ltd 


Illinois Central RR Co 
6% preferred series A 
Leased lines 4% 

RR See ctfs series A 
Indianapolis P & L Co 
Indian Refining 
Industrial Rayon 
Ingersoll-Rand 

6% prefcrred 
Inland Steel Co 
Inspiration Cons Copper 
Insuranshares Ctfs Inc 
Interchemica! Corp 
j Bo 


Int. Business Machines 
Internat’] Harvester 
+Preferred 


Int Hydra-Elec Sys class A 
Int Mercantile Marine______ No par 
Internat Min & Chem 5 


5%.conv preferred 
Inter*Rys.of Cent Am 
erred 


Johns Manville 
Preferred 

Jones & Laughlin Stee! 
5% 
5% pref series B conv 


Kalamazoo Stove & Furn 
Kan City P & L pf ser B____No par 
Kansas City Southern 

4% preferred 
Kaufmann Dept Stores 

5% conv preferred 
Kayser (J). & Co__— 
Keith-Albee-Orpheum preferred - 100 
Kelsey Hayes Wh’'l conv cl A 


au Jan 
86 Jan 
7 Jan 


1% Jan 
93% Jan 
56%, Jan 
152 Jan 
12% Jan 
73° Jan 
131% Jan 
49 Jan 
100 Jan 


14% Jan 
16% Jan 
28% Jan 
7 Jan 
13. Jan 


31 Jan 


36% Jan 
9°4 Jan 
44 Jan 
108 Jan 
3% Jan 
30% Jan 


% Jan 
4% Jan 
22 Vy Jan 
4% Jan 
jj Jan 


8 Jan 
18% Jan 
37 Jan 

4 Jan 
11% Jan 
11% Jan 
335% Jan 
89 Jan 


62 Jan 
10 Jan 
6% Jan 
21%, Jan 
106 Jan 
7 =Jan 

6 Jan 
144% Jan 
565 Jan 
162 Jan 


le Jan 
9% Jan 
11% Jan 
535% Jan 
3%. Jan 
2842 Jan 
132. Jan 
8'4 Jan 
45%, Jan 
3%% Jan 
37% Jan 
400 6Jan 
28 Jan 
360s Jan 
102'2 Jan 
642 Jan 
6*%4 Jan 
9%, Jan 
90%, Jan 
10% Jan 
27%. Jan 
135. Jan 


9% Jan 
26%. Jan 


70 4«6Jan 
126 6Jan 
19% Jan 
54% Jan 
6475 Jan 

8%, Jan 


X12% Jan 
123 Jan 
5% Jan 
20 Jan 
7T‘2 Jan 
83. Jan 
11% Jan 


14% Jan— 


8% Jan 


102 Jan 
28% Jan 
15's Jan 
25 Jan 

1% Jan 
34%, Jan 
18% Jan 

2%, Jan 
23% Jan 
26% Jan 


9'2 Jan 
35 Jan 
17% Jan 


to 


to 
UVUsSuwuwreurqacnw ono AD 


Ne 
NA Oa 


w 
NwIS8I 2BNONOD aD 


aw U' -1 © to © ~I t ~] 


Nw M&S 
- OO -~] 


8 be bo 
Cyvnovsw COONN 


— _ 
OO & «11-2 0-3 Bd £ 


— 


— 


j — 
sana PM! NMNAWhH~o 


4% Jan 
88 Jan 
8 Jan 


1%4 Jan 
98 Jan 
59%, Jan 
153 Jan 
14 Jan 
717% Jan 
132% Jan 
50 Jan 
100% Jan 


14% Jan 
16% Jan 
29% Jan 
8% Jan 
15% Jan 


36% Jan ; 


2842 Jan 
10% Jan 
45% Jan 
108% Jan 
5% Jan 
34% Jan 


1% Jan 
6% Jan 
23% Jan 
6% Jan 
1 Jan 


85% Jan 
20% Jan 
39 «=6Jan 

4%, Jan 
14% Jan 
13% Jan 
35% Jan 
97 Jan 


6842 Jan 
11% Jan 
65% Jan 
23% Jan 
107% Jan 
7% Jan 
7's Jan 
15342 Jan 
60 Jan 
165 Jan 


Ye Jan 
11% Jan 
155 Jan 
6242 Jan 

4%, Jan 


34% Jan - 


135 Jan 
10% Jan 
5444 Jan 

4% Jan 
44%4 Jan 
41 Jan 
30% Jan 
39 «=6Jan 

104% Jan 

T4e Jan 

Tie Jan 
10% Jan 
94 Jan 
11%: Jan 
29 Jan 

13542 Jan 


11 Jan 3 


29 Jan 


72'4 Jan 
127 Jan 
21% Jan 
58 Jan 
69 Jan 
942 Jan 


13% Jan 
123. Jan 

6 Jan 
21%, Jan 
, 9% Jan 
90 Jan 
13% Jan 


16% Jan 
¢ 9% Jan 


105 Jan 
30%, Jan 
17. Jan 
27'2 Jan 
2%, Jan 
37% Jan 
2154 Jan 
; 4%a Jan 
25% Jan 
'27%2 Jan 
f 
i 
11 Jan 


40°, Jan 
20%. Jan 


29 3% Mar 4% Dec 
26 80 Jan 88 May 
29 5% May 8% Nov 


28 % Jun 1% Jan 
29 79% Apr 94% Dec 
28 45 May 5842 Oct 
20 141% Apr 158 Feb 
28 10% Apr 145% Nov 
29 51 Apr 754% Dec 
7 125 Feb 134 Oct 
5 30% Mar 4842 Dec 
19 79 Mar 10242 Jan 


12% Mar 15 Dec 
14 ll Mar 17 Nov 
14% Jan 29% Nov 
6 Jan 7% Dec 
12% Dec 18% Jan 
110 Dec 115 Feb 
21% Oct 38% Feb 
27 Jan 39% Oct 
8% Jan 1l‘e2 Nov 
30% Apr 44% Dec 
96 May 106 Sep 
2% Apr 434 Oct 
29% May 34% Feb 


% Jan 1% Aug 
2 Jan 5% Aug 
« Apr 23% Dec 
3% Jan 5% Nov 
Jan 1% Apr 


12%, Jan 

65, Feb 
2342 Jan 
111% Feb 
10% Jan 

8 Jan 
15142 Jan 
61 Dec 
166 July 


% Jan 
1242 Jan 
12% Dec 

Dec 
444 Nov 
30% Oct 
Dec 


Jan 

Jan 

Nov 

Jan 

4 Feb 
Feb 

Me Oct 
104% Oct 
T\a Nov 
The Nov 
1042 Nov 
95 ~ Jan 
11 Dec 
32%, Jan 
138 Nov 











3383 


12%, Jan 11% Dec 
2842 Jan J 28 Dee 
21. Jan 23% Jan 
109 Ss Jan 113 Jan 
i 35, Jan ‘ 4 Jan 
i 1% Jan 3 1% Jan 
j13% Jan 15% Aug 


27 Jan i 25 Dec 
15% Jan 14% Aug 
26% Jan Apr 26%, Dec 
‘34% Jan ' 33% Dec 
+ 6% Jan 5% Jan 


11% Jan 
26% Jan 
20 «Jan 
10742 Jan 


13'2 

2744 

4 204 
110 

352 

1% 

1352 


26%8 ; 
15'2 4. 15% 
26 26% 
334%. . 33'2 ‘es 33% 
5% 5% 5% 


Ld 


3383 


eotiy 





i) 
— 


8 


. Ford Gi BF Oh No par 
Libby” ‘MoNelll & Libbyo -_..--.__7 


38 





w 
eS 
w 
= 

ss 
too 





For footnotes see page 451. 
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NEW YORK STOCK RECORD 





Saturday 
Jan, 23 
& per share 
*29%2 31% 
*67 69 
"68%. 69 
176% 1767% 
*23 % 24% 

264% 2642 
*35 3542 
"13% 14% 
16 16% 
17% «417% 
43%, 43% 
39 39 
*6% 7 
18%, 18% 
17 17% 

"150 152'2 
"17% 17% 

64% 6442 

*21% 22 
*123 128 

29 29% 
21 21 
10 10 
*21%e2 21% 

3% 3% 
"TY, 72 
14% 14% 
*1% 1% 

3% 3% 
*10 10% 
11% 11% 
19 19 

4he 45% 
32% .32% 
224 2242 
*24 24%. 

*164 168 
415 42 

*3% 342 

*215 24 
*100 107 
*12% 13 
“11% 12 
*102%. 107 
*21 21% 
*10 10%, 
394 39% 
1548 15% 
*107 110 
#65 67% 
*98 103 
7M 7M 
70 7 
*58 62 
30 30 

5M% 5%. 
28 28 
28% 2814 

*27%—% 28 
*6 46 6'2 
19% 19% 

*22% 23 

*108% 109 
*60 60'2 

*106%. 110 

*112 ; 

3% 3% 
73% 73% 
14%. 14% 

1% 1% 

4h 4% 

"18% 19 
*88 B8'2 
116 

*118 

109% 1095, 
35% 35% 

"32% 35 
16% 16% 
10% 10% 

*12% .12% 

2342 23% 
"3% 3*2 
61 61 

*164%% 17 
66 66 

“112% 113% 

6% 65% 

37 37 


“164% 
*77 
°37 
*111% 
29 
12% 
19 
296% 


98% 


Monday 
Jan, 25 
8 per share 
30 30 
69 69 
69 69 V% 
*177 177% 
"24 25% 
26% 26% 
35% 36 
13% 14 
*16 16% 
18% 18% 
43% 43% 
39% 39% 
6% 6% 
"18! im 18% 
17% 17% 
*150 152% 
17% 17% 
64% 65 
*21% 22 
*123 128 
29 29% 
21 21% 
10 10 
*21% 223 
4 4 
7T*2 72 
14% 15 
*} I 1% 
34 35% 
10% 10% 
11% 11% 
18% 19% 
4% 45% 
32%. 32% 
22 22 
244% 24% 
*164 167 
"41% 42 
3% 3% 
*21% 23 
*100 107 
12% 13 
12 12 
*102'2 107 
20% 21% 
*10 105% 
39%, 40 
15% 15% 
*107 110 
"6% 7 
*100 103 
7% 7% 
711% 71%, 
*58 62 
30 30 
52 542 
*27's 28% 
28 28% 
28 28 
6% 6% 
19 19% 
*22¥—. 22% 
108 108% 
60% 60% 
°107 
*112 
3% 4 
“73 74%. 
14% 14% 
1% 1% 
4% 434 
18% 18% 
87'2 88% 
"116 z. 
*118 
110% 110% 
35% 36% 
*32% 35 
16% 16% 
10% 10% 
12% 12% 
23%, 23% 
3% 3% 
"58% 61% 
"16% 17 
654% 65% 
112 112%%4 
62 6% 
7 384e 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 26 
& per share 
*30- 30% 
69%, - 69% 
70. 70 
*177. 178% 
24%, 24% 
264 2658 
36 36% 
13% . 13% 
16 16% 
18% 18% 
43%2 43% 
39% 40% 
6%. 6% 
*18% 18% 
17% 17% 
*150 15242 
17% 17% 
65! 65% 
22 22 
*123 128 
29% 30% 
21% 21% 
10 10% 
22 224% 
3% 3% 
7% 1% 
14% 14% 
a | ky, 1% 
3% 35% 
10% 10% 
ll% 11% 
18% 19% 
4% 4% 
33.32 3 
*22%. 23% 
24% 24% 
*164 > hn 
40%, 41% 
3% 342 
*22%% 24 
*100 107 
127 13 
12% 12% 
*102% 107 
20% 21 
160% 105% 
39% 39%, 
14% 15% 
*107 110 
67% 67% 
103+ 103 
7% 7M% 
a: 3 
62 62 
*29%, 30 
5% 5'2 
*27% 28 
5 
27%. «29% 
*37 
Hs i 
1995 19% 
22 223, 
*106% 107%, 
60%. 60%, 
"107° . 
*112* ye 
3% 4 
*73 74'2 
14% 15% 
i 2M 
4'2 44 
19% 19% 
88", 887% 
*116° 
118 * 4 
*109'%% 110 
36% 367% 
*33% 35 
16%, 17 
10% this 
12% 125% 
2342. 24 
338 33% 
60 - 60 
*i6%, I7% 
*65 66 42 
112 112 
63% 6'2 
°37 38% 


"1\%s 2 
67. 7% 
25% 25% 
16% 17 
"5% 6 
*B% 87% 
9% 93% 
16%. 16% 
*162% 166 
19‘ 19 
6% 6% 
20% 20% 
*10%° +11 
_ 16 
I% 
*9 10 
oe% 2658 
‘Sa 19%2 
6\%4 65% 
*7842. 70%, 
+ 
154 %.15% 
"160% 186 
"140, 146 
164 16% 
*342. 35% 
2% «2% 
53% 54 
634 1M 
16? 16% 
60% 60% 
66%, 67 
ah 3% 
7% Tle 
10% 10% 
"16% 16% 
77.; 1 
*37.; 42 
*111 114 
297 30% 
12 124 
19% 19'2 
984 


Wednesday 
Jan, 27 
& per share 
30 30 
*68%2 69% 
69% 70% 
°177 178 %2 
24%, 24% 
26 26'2 
35'%2 36 
13% 14 
16 16 
18% 18% 
43% 43% 
39% 39% 
6%4 7 
"18% 18% 
17% 17% 
*151 153 
175% 17% 
65 65 
22 22 
*123 128 
29% 30% 
2142 22% 
*104 10% 
21'2 3213 
3% . 
*7% 8% 
14% 14% 
| ly 1 \y 
34% 35 
10% 10% 
11% 11% 
18% 18% 
43% 4% 
32%. 33 
23 23% 
24 24 
*164 ple 
40% 41 
32 3% 
*33 23 
*100 107 
13 13! 
12 12 
*103 110 
205, 21 
*9'%2 10% 
39°74 30% 
1442 14% 
*107 110 
634 6% 
*100 106 
7 ™M% 
*72 75 
*62 66 
*29! 30 
5% 542 
28 28 
27% 27% 
*27'2 2 
6% 6% 
19% 19% 
22% 22% 
107*4 107% 
60 60% 
*107 rg? 
*112 S 
334 4 
73 73 
14% 86153 
Ite 1's 
4% 442 
19'2 20 
88 88 
*116 Be 
"118 
109'2 109% 
*357%2 36% 
*32'2 35 
16% 17 
"10'2 10% 
12% 13 
23% 23% 
3% 3% 
60 60 
"167s 17% 
"“65'2 66% 
"112% 113 
65% 658 
*37 384 


165s 
*163 % 
"18% 
628 
2048 
1058 
15% 
Te 
*O% 
2648 
*175 
6% 
792 


15 
*160 
*140 

16% 

34! 2 

25% 

5354 

6% 

1578 

60'. 

66% 

3% 
7% 
107% 
16% 
*16 
*37 
*}ll'’% 
30% 
115% 
19 
*97 


10% 
17 
17 
40 
114 
3052 
12% 
195¢ 
99'2 


Thursday 
Jan. 28 
$ per share 
30% 30% 
*68 70 
69 69 
177 177 
24% 24% 
26 265% 
36 36 
14 14% 
16 16% 
18% 18% 
44 44% 
39 391, 
6% 7 
"18% 18% 
1742 1734 
*151 153 
18 18 
65 65% 
22 22 
*123 129 
301% 305% 
22 22% 
*10% - 10% 
*21% 22% 
4 4s 
*7%, BM% 
*145%% 14% 
156 1% 
35% 3% 
10% 10% 
11% 11% 
18% 18% 
4% 4%, 
32% 32% 
23% 24% 
*23% 24% 
°165 
40% 41 
35% 35% 
*23 24 
*100 107 
13% 13% 
12% 12% 
*10242 108 
21% 21% 
“9% 10% 
40 40 
15 15 
*107 110 
265 7 
*100 107 
1“ 7M% 
73 73 
*62 66 
30 30 
54s 5'2 
*27% 28 
28 28 
*274e.. 28 
6M 6% 
19% 19%% 
°22\_ 23 
*10642 107% 
60 60 
*107 . 
*112 11342 
37% 37s 
73} 73% 
15 15%. 
1's 1% 
4'e 44, 
195 197% 
88} 8842 
‘116 ‘ 
*118 
11042 110% 
3532 36% 
*32%_ 35 
16%, 16% 
1075 10% 
13 13' 
23%4 24 
*3M% 3% 
°59! 60 
*17 175 
"65% 6642 
113 113 
6'2 6% 
*37 38% 


Friday 
Jan. 29 
$ per share 
*29'%2 30% 
69 69 
70 70‘ 
175% 175% 
"24%, 24% 
2654 26% 
36% 37 
14 14% 
16% 16% 
18% 19% 
44%q 44%, 
392. 40 
7 7 
*18's I1B% 
17% 17% 
*15) 153 
18 18 
x64 64% 


e. 27% 


644" 65s ° 

19% 

“22% > 

ore ieTs : 
» .60 


60 
*167 "= 


“332. aa 
3% 4 
73 * 73 
15 15's 
144 1% 
4%—¢° 454 


20 ~ 20 


eave 8875 
*116 > 
“118° 
*110 
36%. 
oN x 
16 167% 
105% 105% 
13 13 
24'% 24% 
3% 3'2 
60 * 60 
16% 16% 
65 65 
wer 113% 
6% 67% 
37% 3712 


110% 
3674 
35 


"1% 2 
679 7 
26 26 
17 * 37% 
°§34 6 
8% 838 
9°s 97% 
16% 17% 
*163%@ 166 
19 «19 


63% 7 
2058. 2034 
10%4- 11 
16% 16% 
7% BY, 
"83g" D4 
ihe 273% 
19-©-- 19 
6b 6% - 
. 18'ae 72-5 


153 a5 Me 


©1262 ~ 167 


*140° (142% - 
16245 97%, 
> 34 Vas 34M | 


Ahly” 10% 
"17. 38 
"76 81° 
*38 ~ 40 
*Lilvge 1t4 
3042 30%4 
12 
19% 
*97 


42M, 
195% 
9942 





STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 
Shares Per 
400 Life Savers Corp__.............._ 5 
300 Liggett * Myers Tobacco ______.. 25 
2,000 GREER eS ET 25 
40 Rie | 
300 Lily Tulip Cup Corp OF SE BER No par 
3,100 - Lima Locomotive Wks_..- ~~! No: per 
1,900 Sint et Gee sts... - No per 
1,400 Lion. Oil Refining Co___._ __- No par 
1,000 Liquid Carbonic Corps____ - No par 
19,900 Lockheed Aircraft Corp... ~~~ 1 
5,900 i EE oh ei Aan See No: par 
4,300 Lone Star Cement Corp....._No par 
4,000 Long Bell Lumber A_-_-._-__ No par 
200 Loose-Wiles Biscuit _......__ - 25 
4,900 Lorillard, (P) Co... ....--..---- 10 
i 100 
1,300 Louisville Gas & El A_.__-~- No- par 
2,800 Louisville & Nashville__.......- 100 
300 MacAndrews & Forbes___..__-. . 10 
6% preferred____............,. 100 
9,400 Mack Trucks Inc_......-_- No par 
5,100 Macy (R. H) Co Ine____-.-_- No par 
900 Madison Sq Garden____ . ~~~ No par 
500 Magma. Copper._.....-........-. 10 
3,900 Manati.Sugar Co._...__..---_---- 1 
700 Matiged: Bree... 2b se. No par 
700 Manhattan @hirtcc uuu... 25 
1,000 Maracaibo Oi] Exploration______-~- 1 
11,800 Marine. Midland Corp___..._ -___._. 5 
2,470 Market St Ry 6% pr preferred_-100 
5,200 Marshall Pield & Co__._-._._._Nw par 
9,500 Martin (Glenn L) Co ___._..--.+-.1 
15,400 Martin-Parry Gerbin 2.42 --- No par 
1,100 Masonite Corp......=...--- No par 
1,600 ~ Master Elec Cow. .._=....--._=..} 
600 Mathieson Alkali Wks_.___- No par 
10 * 7%. preferred... se 100 
1,300 May Department Stores—-_ .______ 10 
1,400 Se Seiten ceed No-par 
ec ee ae No par 
$6 lst cum preferred____-- No par 
1,700 McCall Stores Corp.._____..___ - 1 
2,200: McCrory Stores Corpu_—__._._: 1 
gare 8 5% conv preferred__________: 100 
1,100. -‘MeGraw Elec Oe... 2402... 1 
10,800 McGraw-Hill Pub Co_____*__No: 574 
1,100 McIntyre Porcupine Minés_______- 
3,500 McKesson & Rebbins Inc._____._ is 
rea *5% % preferred... ..____ 100 
2,000 McLellan Stores Co___.__.____ Sioa eae 
10 - 6% conv preferred.__________ 100 
6,200 Tae Oe Se No par 
170 : $6 preferred series A______ No: par 
100 $5.50-pfd ser Bw w _____- No par 
1,400 Melville Shoe Corp__.__.__...__ _ 1 
3,900 « Mengel -Co (The) -....-..-.-:-i..3 
120 5% conv ist preferred________ 50 
600 Merch-& Min Trans Co__- ~~ No. par 
500 « Mesta- Machine: Co__...__°_. ____. 5 
3,200 Miami Copper___.-..__-..______. 5 
6,900 Mid-Continent Petroleum__-_-___-- 16 
700 Midland Steel Pred_._._...._._No par 
120 8% cum ist preferred__.____-100 
1,400  Minn-Honeywell Réegu...._.- oO par 
4% conv pid‘ series B__-____- 100 
4%4% preferred series C_____- 100 
11,100 Minn Moline Power Impl._____._ 1 
400 $6.50. preferred_._.....-._._No: par 
4,100 DELAGIRE, COU i icici eee eae oe entins 10 
2,500 Mo-Kan-Texas RR._-.__-~_- No par 
8,700 « 7% preferred series A peas St 
1,600 Mohawk Carpet Mills__..________ 20 
2,900 Monsanto Chemical Co.._.._____ 10 
$4.50. preferred________-__ No: par 
aioe Preferred series Bo_____ No par 
160 $4 preferred series ‘C____—_ No par 
12,900 + Montg Ward & Co Inec__.__- No par 
Morrell (J) & Co_.._._____- No par 
2,050 : Morris & Essex_.._..._.- i 50 
2,500 Motor Products Corp__-_____- No par 
1,700 Moter Wheel Corp._-__..-__-_._- 5 
3,300 Mueller Brass Co__.-._.-._--_._ 1 
2,200 Mullins Mfg Co class B.______-~_- 1 
80 $7 preferred._._._.__._--. No par 
100 Munsingwear Inc_.._._-_-_- No par 
500 Murphy Co (G C)__--_.---- No: par 
250 : 4%% preferred_ _-- ai. 5a 
10,400 Murray Corp of America________10 
| 600 Myers (F E) & Bro___.._--- No par 
, Nabco Liquidating Co_____.- No par 
28,400 Nash-Kelvinater Corp_...__._-..- 5 
150 Nash Chatt & St. Louis________100 
6,400 National Acme Co_____...-__...- 1 
1,300 Nat Automotive Fibres Inc________ 1 
500 6% conv preferred__..._____-- 10 
5,700 National Aviation Corp____._ .. 5 
12,700 National Biscuit Go... ______ 10 
200 7% preferred... —_....._.--- 100. 
300 Nat Bond & Share Corp:___No par 
10,200 National Can Corp_____-._..—- _-1@ 
' 6,100 Nat Cash Register.._____.__ No par 
2,700 National Cylinder Gas Co________- 1 
12,600 -- Nat Dairy Preducts__...____ No par 
4,200 - National Dept Stores... .- No par 
- @% preferred.._.._____._._--- 10 
9,200 .- Nat Distillers Prod... > ____ No par 
100s Nat Enam & Stamping_.--_- No par 
9,200 National Gypsum Co___..--__-.. 
190 $4.50 conv preferred___.__ No par 
6,200 - Lead Co-__-.__-_-- ~-10 
100 7% preferred A_______. = ____100 
Se. 7 OS pretest ee .--__._ 
3,460 Nat Mall & St’l Cast Co:___No par 
3,200 -Nationab Oil Products Co.______- 4 
~ 25,000 . National Power & Lt... __ No: par 
3,100 -- National Steel EM ad 25 
19,900 National Supply ¢ » Pa___.-_-20 
2,900: + Ag preferred. _..-___-._ 
1,600» 5% prior preferred: ______- 100 
530 6% prior preferred—-.____ 100 
1,400 National Tea Co__.-_..._ a_-No par 
4,800. Natomas Co._-.__.._....___ No per 
4,500 WNehiji Corp____...-..-....._- No ae 
300 Netsner Bros Inc 
20 4% % conv serial rey 
100 Newberry Co (J eee per 
ae. 5% preferred series A..-_____ 106- 
8,500 - Newmont Mining Corp... .. 10 
6,200 Newport Industries_______-.______ 1 
3,700 N’port News Ship & Dr Dock.____-1 
100 $5 conv preferred__.._._._._.No par 


Range Sinee January 1 


Lowest 
2 per share 


30 Jan 
63% Jan 
63% Jan 
175 )=— Jan 
22% Jan 
24 Jan 
34% Jan 
12% Jan 
152 Jan 
1655 Jan 
42, Jan 
37% Jan 
6% Jan 
18 %s Jan 
16% Jan 
148% Jan 
15%, Jan 
59°. Jan 


20'2 Jan 


28 Jan 
195, Jan 
10 Jan 
20 «Jan 
3°34 Jan 
6% Jan 
14% Jan 
i‘e Jan 
3% Jan 

9 Jan 
9% Jan 
18% Jan 
3% Jan 
32 Jan 
22 Jan 
21%, Jan 
165 Jan 
37 Jan 
2% Jan 
23. Jan 
100 Jan 
1244 Jan 
11'2 Jan 
104 Jan 
19'4 Jan 
8*2 Jan 
38% Jan 
14% Jan 
109% Jan 
6 Jan 
103. Jan 
6. Jan 
67%4 Jan 
60 Jan 
292 Jan 
4% Jan 
25 Jan 


275% Jan 
26 Jan 
5% Jan 


18% Jan: 


20% Jan 
106% Jan 
5942 Jan 


3 Jan 
64°, Jan 
135 Jan 

34 Jan 


3% Jan 
17% Jan 


86% Jan 
115 Jan 
118 Jan. 
108% Jan 
33% Jan 
31% Jan 
13 - Jan. 
9% Jan 
11% Jan 
21% Jan 
2%4 Jan 
3 Jan 
15° Jan 
63 Jan 
112 «~Jan: 
542 Jan 
342 Jan 


6% Jan 
23% Jan 
15% Jan 

5% Jan 

8% Jan 

8% Jan 
15% Jan 

162. Jan 
17 ‘Jan 

5% Jan 
18%, Jan 

95 Jan 
145% Jan 

6% Jan 

9% Jan 

x25 Jan 
17% Jan: 

6 Jan 

704 Jan 


14 Jan 
160. Jan 


“137 Jan 


14% Jan: 
34%e Jan 
2% Jan 
52 Jan 
5%, Jan 
4% Jan 
57 Jan: 
62 Jan 
2% Jan 
6 Jan 
9% Jan 
16 0«=«6Jan 
74% Jan 
37 Jan 
111% Jan 
26% Jan 
10% Jan 
17%3 Jan 
95% Jan 


— ~ 
SOenwnwer9OeO-140N 8 
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— 
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= 
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1 
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~ 


NPP Oe -1t -1 6 we DO 


13 


14 
15 
12 


ee OF 
WNW Wr 


- - 
ANNKVAK SeAUN NBEO 
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Highest 
& per share & per share 


30 %e Jan 
69%, Jan 
70% Jan 
177 Jan 
24% Jan 
27 “4 Jan 
37 Jan 
14% Jan 
16% Jan 
19% Jan 
45% Jan 
°40% Jan 
7% Jan 
18% Jan 
17% Jan 
148% Jan 
18 Jan 
65% Jan 


22 Jan : 


30% Jan 
22% Jan 
10% Jan 
22%. Jan 
4% Jan 
8% Jan 
15 Jan 
1% Jan 
3% Jan 
1034 Jan 
11%, Jan 
19% Jan 
5% Jan 
34 Jan 
24% Jan 
24% Jan 
167 Jan 
42 Jan 
3% Jan 
23% Jan 
100 Jan 
13% Jan 
12% Jan 
104 Jan 
23. Jan 
105, Jan 
x41. = Jan 
15% Jan 
110% Jan 
7% Jan 
104 Jan 
7% Jan 
73 Jan 
62 Jan 
3034 Jan 
5% Jan 
28%_ Jan 


30 0«=6Jan 
28%. Jan 

6% Jan 
20% Jan 


61's Jan 


4% Jan 
76 Jan 
15% Jan 

1% Jan 

4%, Jan 
20. Jan 


887, Jan 
115%4 Jan 
118 «Jan 
110% Jan 

36% Jan 

33% Jan 

17% Jan 

11% Jan 

13% Jan 

24% Jan 

3% Jan 

62% Jan 

165% Jan 

66 Jan 
114 Jan 

6% Jan 

37% Jan 


7% Jan 
27. Jan 
17% Jan 

6% Jan 

9 Jan 

9% Jan 
17 %e Jan 

165 Jan 
19% Jan 

7 Jan 
20% Jan 
11% Jan 
16% Jan 

8% Jan 

9% Jan 
27% Jan 
19 Jan 
65 Jan 
79% Jan 


°15% Jan 
1625 Jan 
139%4 Jan 

17% Jan 


36. Jan ~ 


3% Jan 
54% Jan 
7% Jan 
1642 Jan 
61% Jan 
68% Jan 
» 3% Jan 
7% Jan 
1042 Jan 
17 Jan 
77 =Jan 
38%2 Jan 
1ll% Jan 
30% Jan 
12% Jan 
195% Jan 
98% Jan 


28 
26 
29 
28 
26 
22 
29 
28 
15 
29 

2 
26 

6 

6 
18 
12 
28 
26 


29 
27 
15 
26 
18 


25 
11 
29 
22 
22 


29” 


22 
22 
26 
18 
25 
27 


26 
7 
20 
28 
26 
21 
18 
26 
28 
29 
16 
18 
29 
11 


28 
22 


26 
18 
29 
15 
15 
29 
29 
20 
29 


27 
18 


: 


SE Be 


ig ~ 


29 


27 
26 


Range for Previous 


Year 1042 

Lowest Highest 
8 per share 

20 Mar 33 Jan 
50% Apr 73% Jan 
50% Apr 74% Jan 
164% Apr 177 Dec 
16% Apr 23% Nov 
22% Jun 32% Feb 
25% May 37% Nov 
95 Jan 12% Oct 
113—% May 16% Dec 
145% May 24% Jan 
37 Jan 46% Dec 
31% Jun 42% Jan 
2% Mar 7% Dee 
15 Mar 19% Nov 
11% Apr 165% Nov 
128 Mar 153 Dec 
11% Apr 18% Jan 
5542 Sep 76% Jan 
15% Apr 23% Jan 
122 Dec 131 Jan 
26%% Dec 35% Jan 
17% Apr 21% Jan 
9'2 Nov 13% Jan 
19 Dec 27% Jan 
2%—3 May 4% Jan 
5 May x6% Dee 
11% May 16% Jan 
%4 Mar 2 Nov 
2% Jun 3% Jan 
4% Jan 11% Oct 
8% Apr 12% Jan 
7% May 26% Jan 
3% Sep 6% Jan 
2234 May 34% Dec 
19 Aug 25%. Nov 
19% July 29% Jan 
162 Apr 176 Jan 
31 Apr 4640 Jan 
1% Jan 3% Nov 
13% Sep 22 Nov 
76 Jun 101 Dec 
9 Mar 12% Oct 
10 * May 14 Jan 
99% Aug 108% Jan 
14 Apr 24% Dec 
6% Jan 9% Nov 
27% Oct 39 Dec 
9% Jan 155% Dec 
101 May 110 §$Dec 
5% Jun 7% Jan 
94 Apr 108 Jan 
x5% Nov 7% May 
64% Oct 77 Mar 
55 Dec 72 Feb 
20% Jun 32 Jan 
4% Dec 6 Oct 
22% Jun 29 Oct 
21 Apr 33%. Oct 
24 Dec 30% Jan 
5 Apr 7% Jan 
12% Mar 19% Dee 
16% May » 234..Oct 
88% Apr 108% Nov 
35% Jan 5942 Dee 
103% Jan 108 Oct 
x107%% May 111 Oct 
1% May 3% Dec 
57% Jun 67 Mar 
8% Apr 14% Nov 
Jan 1% Oct 

1% Jan 4%—_ Oct 
12% Feb 18 Oct 
66 May 91 Jan 
110. May 117% Feb 
112. May 120 Oct 
102% Apr 110% Jan 
23% Apr 3442 Dec 
28% Dec 48% Mar 
12% Dec 29% Mar 
6% Jan ll Oct 
9% Apr 12% Nov 
20% Aug 25% Jan 
2 Sep 3% Jan 
50 Jan 63 Feb 
11% Jan 17 Dec 
49 May 69% Jan 
108% Sep 113 Dec 
4% Jan 6% Nov 
30%. Jun 39% Feb 


1 Dec 
3% Jan 
164% May 
13% May 
3 Apr 
5% Jan 
6 Ye May 
13. May 
140 May 
124% Apr 
3%, Jan 
11 Jan 
6% Sep 
12%4 Apr 
4% Jan 
8% May 
17% Apr 
14% Mar 
3% Apr 
60 Jan 


11% Apr 
145 May 
129 Mar 
‘13%. Dec 
29% Apr 
1% Apr 
43%, May 
4 May 
9% Jun 
45% May 
51. May 
2% Mar 
4% Oct 
5%4 Mar 
11 Jan 
70% May 
28. Apr 
104 Mar 
22% Apr 
7% Apr 
15% Dec 
934% Dec 








For footnotes see page 451. 
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34% 34% 34% 36% 36% 37% 36 
5% 5% 5% 5% 5 5% 5% 
79 80% 79% 80 
"4%, 4% "4%, 4% 4% 4% *4% 
17% 17% 17% 17% 17% 17% 17% 
*142% 147 *142% 147 *143 150 *143 
*29 29% 29%2 29% *29 30% 29 
*46 48 *46% 50 *46Y 50 °44 
56%, 56%%4 57 57% 57} 57% 58 













































































LOW AND HIGH SALE PRICES 
Tuesda 


Saturday Monday y Wednesday 
Jan. 23 Jan. 25 Jan. 26 Jan. 27 
8 per share 8 per share & per share & per share 
i 

23 29% *28 29% 29% 29% 28% 29% 

11% 12 11% 12 11% 12 11% 11% 

11% 11% 11% 11% 11% 11% 11 11% 

35% 35% 34% 35 32% 34% 31% 32% 
"17% 17% 17% 17% 17 17 17 17% 

6% 6% 7% 7% *6% 1% *6% 7 

"18% 19% *17% 19% *17 19% *17 19 
"764% 79% 78 78 *17% 118 Tie 78 
*100 104% *100 104% 104% 104% 105 105 

38% 38% 38% 38% 37 3742 36 3642 

er) ba Ye Ys is %e % is 
1% 1% 2 2 1% 1% 1% 1% 
** 3% * is % % % % 

22 22% 22 22% 22 22% 21% 22% 
"24 24% 24% 24% *24% 26 *24% 25% 
171% 173 173 173 172% 173 171% 172% 
114 114 *114 114% "114% 114% "114% 114% 

10% 10% 10% 10% 10% 11 10% 11% 
"51% 53 50% 50% 52% 52% 51% 52% 
*50% 50% "51% 52% 50% 50% 51 51 

10% 10% 10% 10% 105% 10% 10% 10% 
*92 100 *92% 100 *93 100 *93 100 

1% 8 1% 8 1% 8 1% 1% 

110 110 *110 110% *110 110% 110 110% 
"15% 16% 15% 15% 15% 16 16% 16% 
*37 37M 374% 37% 37% 37% *37 37% 

*3% 3% 3% 3% 3 3% 3% 3% 
*31 32 32 32 *31% 32 32 33 

9% 9% 9% 9 9% 9% 10 10 


Thursday 
Jan. 28 


8 per share 


*28% 29 
11%. 12% 
11% 11% 
32% 34 
17 17 

642 62 


75% 
4% 


*145 
*29% 30% 
°45 50 
x57'2 


Friday 
Jan. 29 
8 per share 


292 29% 
12% 12% 
l1l% 11% 
33% 34% 
17% 17% 
"65% 7 
*17 19 


*113% 
11% 12 
52% 
51 51% 
10% 

*93% 
8% 


5% 
17% 

5 
17% 
50 
30% 
57 58 


Sales fer 
the Week 


Shares 


1,800 
53,700 
2,600 
12,900 
1,100 
300 
120 
80 

340 
2,200 
2,700 
800 
6,000 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
New York Air Brake__...___ No par 
New York Central___._.______ No par 
N Y Chic & St. Louis Co_______- 100 
6% preferred series A______ 100 
N Y C Omnibus Corp__.._._ No par 
New York Doek............ No par 
6% preferred_............ No par 
N Y & Harlem RR Co__.._______ 50 
10% non-cum preferred_______ 50 
N Y Lack & West Ry Co________100 
tN Y N H & Hartford___.______100 
Conv preferred____...-_.____ 100 
tN Y Ontario & Western__.____100 
N Y Shipbidg Corp part stk...___1 
Noblitt-Sparks Indus Inc__.______ 5 
tNorfolk & Western Ry_.._____-_ 100 
Adjust 4% preferred_.______- 100 
North American Co__..... 10 
6% preferred series__...______ 50 
5% % preferred series___.______ 50 
North American Aviation._.._.___ 1 
Northern Central Ry Co... ..__- 50 
Northern Pacific Ry__...__.____ 100 
tNor States Pow $3 pte... No par 
Northwest Air Lines_._____- No par 
Northwestern Telegraph_._...___ 50 
Norwalk Tire & Rubber______ No 4 

Prefe 
Norwich Pharmacal Co_________ 2. se 




















Ohio Oil Co_ No par 
Oliver Farm a-----+.--No par 
Omnibus Corp (The) 6 
8% preferred A 100 
---«.«...NO par 

Otis Elevator No par 
6% preferred 100 
tbhoard Marine & Mfg_..._._.__ 5 
Outlet Co___.___..._.. -a.--NoO par 
Owens-Illinois Glass Co______ 12.50 














Range Since January 1 


Lowest 
& per share 
27% Jan 4 
10%Jan 2 
11 Jan 27 
31% Jan 27 
14% Jan 5 
6% Jan 4 
16% Jan 2 
6342 Jan 7 
101 Jan 22 
28% Jan 6 
se Jan 2 
1% Jan 4 
js Jan 4 
20% Jan 14 
23. Jan 65 
16242 Jan 2 
113 Jan 5 
9% Jan 7 
49% Jan 5 
48% Jan 5 
Jan 2 
91%Jan 6 
7% Jan 2 
107 Jan 2 
15% Jan 19 
36 Jan 6 
x3% Jan 14 
31 Jan 15- 
8% Jan 6 


11% Jan 
29% Jan 
3% Jan 
69 Jan 
3% Jan 
15% Jan 
142 Jan 


28% Jan 


46 Jan 
54% Jan 














VewNnwaw 


ne 
no 


12 





Highest 
% per share 


29% Jan 19 
12% Jan 29 

13% Jan 11 
40% Jan 16 

17% Jan 19 

7eJan 9 
19 Jan 16 
80% Jan 21 
105 Jan 27 
39% Jan 21 

5e Jan 19 

2 Jan 25 

% Jan 13 
23% Jan 29 
24% Jan 25 
173. Jan 15 
114 Jan 14 
12 Jan 29 
54 Jan 20 
51% Jan 28 
11% Jan 29 
91%Jan 6 

8% Jan 16 
111 Jan 28 
16% Jan 28 
37% Jan 26 

3% Jan 11 
36 Jan 29 
10 Jan 13 


13% Jan 29 


37% Jan 26... 


5% Jan 213 
80'2 Jan: 22 
5. Jan 29 
17% Jan 15 
142 Jan 5 
30% Jan 29 
46 Jan 22 
58% Jan 27 


Range for Previous 


Year 1942 

Lowest Highest 
# per share 8 per share 
23% May 32% Feb 
6% Jun 12% Oct 
ll% Jun 17% Feb 
35 Dec 51 Feb 
10% Jan 15% Jan 
4 May 6% Dec 
12%4 Apr 16% Dec 
6042 Dec 110 Feb 
80 May 109 Feb 
23% Dec 54 Jan 
*% Jan } Oct 

% Jan 2% Sep 

Ye Jan ¥e Oct 

19 Jun 30%, Jan 
15% Apr 23% Dee 
143. Mar 192 Jan 
108 Mar 116% Sep 
6% Mar 11% Nov 
39 Apr 52% Jan 
39 Apr 53 Jan 
9% Dee 14 Jan 
85% Apr 96 Jan 
4% Jan 8% Nov 
100 Apr 110% Sep 
8 Apr 17% Dee 
31% Apr 38 Mar 
1 Jan 35% Dec 
20 Feb 34 Oct 
7% Sep 10% Jan 


X16% Apr 
42 Jun 
43% Apr 




















8 Ve é ell tk B|)hlUBMRLLLULU™UC™ CU OOO =e Pacific Amer Fisheries Inc__....._ 7% Jan 2 8% Jan 29 ‘ 
"7%, 7% 7% 6% 7 6% 7%, 7% 74 6% 6% 330 Pacific Coast Co __......_--... 10 6%Jan 5 7% Jan 21 4% Apr 6% Oct 
*245, 26 25 25 25 25% 245, 24% 245, 245% 25 25 190 1st preferred.____....-_- No par 23% Jan 5 26% Jan 22 16 Apr 25% Oct 
17% 17% 16% 17% 17% 17% *16 16% *16 16% 16% 17 310 2d preferred__-.___.-___- No par 14% Jan 13 17% Jan 22 9% Apr 146 Oct 
*10% 13 "10% 13 *10% 13 13 13 13% 15 15% 15% 2,000 Pacific Finance Corp (Cal) _....10 13. Jan 27 15% Jan 29 7 Jan 21 Nov 
25% 25% 25% 25% 25% 25% 25% 25% 25% 25% 25% 25% 2,900 Pacific Gas & Electric___._.___- 25 23% Jan 5 255% Jan 26 15% Apr 24% Nov 
*35 35% 34% 35 34% 35 35 35 35 35 35% 35% 1,500 Pacific Ltg Corp.___..----~~ No par 33. Jan 4 36 Jan 16 22% Apr 34 Nov 
*20% 21 21 21 21% 21% 20% 21% 21 21% 21% 22% 4,600 Pacific Mills___._cc..icctctttNo par 19 Jan 2 22% Jan 29 13% Jan 19 Oct 
*92 93 91% 92 *91 93 92 92 91% 91% 92% 92% 140 Pacific Telep & Teleg_...___-__- 100 91% Jan 25 93 Jan 21 74 Apr 101 Jan 
"150% 152% *150% 152% 152 152 152 152 *151 152 "152-152 150 6% preferred_______.___.__-_- ” 148 Jan 5 152 Jan 26 121 # Apr 14842 Nov 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 8,400 Pacific Tin Consol’d Corp__..__~-~ 3% Jan 2 3% Jan, 22 1% Mar 4 Nov 
*B% 9% 9% 9% 9% 9% 914 9 9% 10 10% 105% 2,000 Pacific Western Oil a 9 Jan 4 10% Jan” 29 5% Jan 9 Oct 
3% 3% 3 3% 3% 3% 3% 3% 3% 3% 3% 3% 28,000 Packard Motor Car___._.__- No par 2%Jan 2 3% Jan 14 1% Jan 3 Oct 
24% 24% 23% 24% 23% 24% 23%. 24% 24 253% 25 255 27,100 Pan American Airways Corp____.- ; 23% Jan 20 265% Jan 4 11% Apr 27 Dec 
*7T%, Te Te Te *1M% 8 e7Y, 8 *7% 8 "7M, 8 400 Pan-Amer Petrol & Transp___._._ 7% Jan 16 7T'4e Jan 16 6% Dec 8% Jan 
*107% 107% 10%42 10%~4 107% 108 107% 108 107% 108 10734 107% 460 Panhandle East’n Pipe Line Co_ io 105% Jan 2 109 Jan 9 101 Sep 106% Dec 
*2 2% 2% 2% 2% 2% 2%e 2% 2% 2% 2% 2% 16,200 Panhandle Prod & Ref____._.____~- 2 Jan 2 242 Jan 28 1 Jan 2% Oct 
35% 35% *35 36 *35 36 *35 36 *36 36% 37% 37% 300 Paraffine Cos Inc___..__. No ie 35% Jan 12 37% Jan 6 20% Apr 38 Dec 
101 101 *100 ra *101% —_. *101 ow 102 102 *101 105 60 4% conv preferred___________ 100 100 Jan 22 102 Jan 28 90 Mar 101 Nov 
15% 16 15% 16% 16% 16% 16% 16% 16% 16% 16% 16% 31,500 Paramount Pictures Inc... 1 15% Jan 12 16% Jan 2 11% Apr 17% Oct 
*110% 114% 113 113 115 115 114 114 116 116% 116% 116% 800 6% ist preterred_..._.___..._- 100 109 Jan I 116%4 Jan 29 100% Apr 123% Oct 
Pa Vi ba 3,900 lst preferred called. : abate 112% Jan 25 117 Jan 29 aa aio ei i Sas 
ly, ' é ve ita Park & Tilford Inc__......-...._ 17% Jan 22 17% Jan 22 14% Oct 17 Jan 
1% 1% I% 1% 1% 1% 1% at 1% ise 15s te 5,800 Park Utah Consol Mines... ~~~ 1 1%Jan 2 1% Jan 21 1% Jan 2% Jan 
27% 27% 275% 285% 28 285% 28 2842 28% 28% 2846 2842 4,100 Parke Davis & Co__.-__--_-- No par 27% Jan 7 29% Jan 5 19% Apr 29% Dec 
216% 16% 16% 16% 16% 16% °16 1642 *16 16% 16% 16% 800 Parker Rust Proof Co___.._-__- 2.50 16 Jan 7 16% Jan 8 13% Aug 17% Mar 
*1% 2 1% 1% 1% 2% 1% 1% 2 2 2 2% 2,400 Parmelee Transportation.__..No par 1% Jan 5 2% Jan 15 \ Mar i% Nov 
25% 25% 25% 25% 25 25 % 24% 25% 245% 25 24%, 25% 5,000 Patino Mines & Enterprises_____-_ 10 23 Jan 12 26% Jan 21 13% Jan 29% Oct 
*57% 58% 57% 58% *57% 59% "57%, 59% *57% 59 *574%2 58% 200 Penick & Ford.__.._..---_- No par 57% Jan 12 58% Jan 25 44 Apr 60 Dec 
81 81 81 81% 81% 82 81% 81% 81 815% 81% 82 3,000 Penney (J C) Co... No par 80 Jan il 82% Jan 18 56% May 82 Dec 
4 4 3% 3% 3% 3% 3% 3% "3% 3% 3% 84 1,900 Penn Coal & Coke Corp ieasanidbasenatiel 10 3%Jan 6 4% Jan 15 1% Apr 4 Sep 
71% 1% 1% 1% 2 2 2 2 2 2% 2% 2% 5,100 Penn-Dixie Cement.__.. __- No par 1%, Jan 6 2% Jan 28 1% Jan 2 Jan 
37 37 3742 38% *38 39 *37% 38% *38 38% 38% 38% 900 $7 conv pref ser A________ No par 33% Jan 4 38% Jan 25 32 Jun 4a Jan 
*13% 15% *13% 15% "13% 15% *13% 14% *13% 14% "14% 14% a Penn Gi Sand Corp__--___.- No par 13% agp 6 14% Jan 22 1l May 15 Aug 
*106% vs *106% —- *106% —_. "366% «(4 *106%  __ *106%4 __ ey 5% preferred__.._......-___. pe ek age a 104 May 108% Feb 
24% 25 24% 25 24% 25 24% 25 24% 25 25 25! 19,400 Pennsylvania RR-_*>_........-_- § 23% Jan, 2 25% Jan 29 18% Jan 25% Nov 
“18% 18% *18 18% *18 18% *18 18% 18% 18% *18 18% 100 Peoples Drug Stores Inc_____.__-_ 5 18% Jan 13 18% Jan 12 16% July 23% Jan 
"46% 47 47 47 "4642 472 47%. 47% °47%4 49% 49% 49% 900 Peoples G L & C C (Chic) -__--__ 100 46% Jan 9 49% Jan 29 36 Apr 47% Dec 
*15% 2 *15% 2 *15 2 71% 2 "15% 2 "15% 2 ana tPeoria & Eastern Ry Co____. - 100 2 Jan 15 2 Jan 15 Y% Jan 2% Oct 
31 31% 31% 32% 32% 32% 31% 32% 32%, 34% 34% 35! 46,300 Pepsi-Cola Co....---.-.-.__._.-- 1 28%, Jan 6 354. Jan 29 tg Mar 30 Dec 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 3,100 Pere Marquette Ry Co__...____- 100 5% Jan 6 6 Jan 16 Jun 7% Jan 
3742 38% 37% 38% 35% 37% 35 35% 35 37 36 37% 2,250 5% prior preferred___________ 100 35 Jan 27 44% Jan 18 36 Apr 51% Feb 
195% 20 19% 20% i9% 19% 19 19% 19% 20 193 20% 1,770 6% preferred_._._.__..______ 100 19 Jan 27 227%, Jan 18 18 May 29% Jan 
24% 24% 24% 24% "2342 244 "23% 24% *23% 24% *23%2 24% 200 P66. Be CO ewicie cnn on No par 24 Jan 18 25 Jan 4 19% Jun 27% Jan 
*6% 6% 6% 7 7% 7% 7™% The 7 1% 1s 1% 5,900 Petroleum Corp of America____.__ 5 6%Jan 4 7% Jan 27 4 Apr os Dec 
5% 5% "5% 5% "5% 5% 5% 5% 5% 5% 54% 5% 500 Pfeiffer Brewing Co______-- No par 5% Jan 12 5% Jan 19 5 Mar Jan 
24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 25 12,400 Phelphs-Dodge Corp__..__..-_ ~~ 25 23% Jan 8 25% Jan 18 22 Dec 32% Jan 
40% 41% 41% 41% 41% 42 41% 42% "41% 42 41% 42 790 tPhiladelphia Co 6% preferred___50 37 Jan 4 42 Jan 29 28% Apr 40% Jan 
744% T4%e 74 75 75 75 *76 77 15% 15% 76 76 160 $6 preferred__..__..._-..-- No par 68% Jan 2 76 Jan 29 49 Apr 76% Jan 
15 15 15 15% 15 15% 14% 14% 14% 15 15% 15% 9,700 PROD Sie seine netmnnnnnd 3 13% Jan 14 15% Jan 29 7% Jun x14% Dec 
79 79 79% 80% 80'%2 81 *79 81 80% 80% 80% 80% 1,200 Philip Morris & Co Ltd_____ -___- 10 78% Jan 65 82 Jan 4 55% Apr 79 Dec 
*106% 108 "106% 108 *106% 107% *106% 108 *106% 108 *106% 108 sat Preferred 4% % series___..._- 100 é pd nee 98 May 10742 Mar 
*108% 111 *108% 111 lll 111 *110 111 *110 111 *110 111 100 . 2 Ee eee 100 10942 Jan 7 lll Jan 26 103 Jun 110 Nov 
*8 8% *8 8% 8 Ye 8% *8 B8Y% *8 8Y% 8 8 300 Phillips Jones Corp__..._-.~- No par 8 Jan 29 9 Jan 6 6% May 9 Jan 
#79 82 *78% 82 “80% 82 *80% 82 80% 80% *80% 82 10 7% peoterred.... =... 2... 100 79%2 Jam 5 84 Jan 15 65 May 80 Oct 
44%, 45 45 45% 45% 45% 44% 45% 44% 45% 44% 45% 7,900 Phillips Petroleum__-._._.~-~- No par 44 Jan 20 46% Jan 5 30 8=6—Apr 46 Dec 
*3l% 44 *4 4'2 4\% 4M% *3% 4% *3% 44 *3% 4% 100 Pnoenix Hosiery_............... 5 34 Jan 16 4% Jan 26 1% Feb 3% Dec 
*67 78 *70 78 *78 80 *70 80 "78 80 80 80 10 ith Sidi eeeupeseesines 100 70 Jan 18 80 Jan 29 43. May 65 Nov 
19% 19% *19% 20% 21 21% 20%, 20% 20% 205 20 20 1,100 Pillsbury Flour Mills__......._ - 25 18 Jan 4 2142 Jan 16 15% Jan 19% Oct 
"98% 109 *98'%2 109 *98'2 108 "98% 109 *98'2 109 *98'2 109 © Pitts C C & St Louis Ry Co___-__ 100 102 Jan 8 102 Jan 8 oes ana sila ak 
4% 4% 4% 4% 4% 4% *4%, 4% 4% 4% *4 4% 2,200 Pittsburgh Coal of Pa__.. .---- 100 3% Jan 5 4% Jan 23 3 May 4% Sep 
40% 41% 41 41% 40 40% 39% 40 38% 39% 3842 39% 3,400 6@  preterred... <<... <.......... 100 34% Jan 6 41% Jan 23 26% Apr 38% Oct 
*4% 5% 5 *5) 542 5% 5% "5% 542 5% 5% 600 Pitts Coke & Iron Corp___-_- No par 5 Jan 25 5% Jan 29 4% July 6% Jan 
*60 61 61 61 603 60%. *60 61 *60'> 61 61 61 130 $5 conv preferred__..__._- No par 59 Jan 14 61 Jan 25 56% Dec 68 Jan 
9% 9! *9 9% 9% 9% *9% 9% 9% 9% 9% 93 800 Pittsburgh Forgings Co_........._ 9%Jan 4 9% Jan 29 7% Apr 10% Nov 
"145 163 *145 163 *158 166 *152 166 *152 166 *152 166 Caius Pitts Ft Way & Chic Ry Co_ 100 170 Jan 9 170 Jan 9 165 Feb 165 Feb 
*173 180 *173 180 *173 180 *173 180 *173 180 *173 180 . 7% preferred_____-..-___.___ 100 175 Jan 21 175 Jan 21 165 May 175 Feb 
4% 4% 4% 4% 4% 4% 44%2 4% 4% 4% 4% 4% 5,200 Pitts Screw & Bolt__...__--- No par 4 Jan 4 4% Jan 29 3% Dec 5% Jan 
*5 5% *5% 5%, 5% 5% 5 5% 5% 5% 5% 556 2,200 Pittsburgh Steel Co______-_- No par 4% Jan 13 55, Jan 29 4 May 6% Jan 
*58% 60% "5842 60% 60 60 *58% 60 *58% 60 60 60 80 7% preferred class B__... ook 59% Jan 5 60 Jan 18 47\2 Apr 62 Oct 
26% 26% 26% 27% 264% 27% 26% 26% *24% 25% 26 27 760 5% preferred class A___...- 00 24 Jan 13 27% Jan 25 20 Jun 33% Jan 
*68 69% 68 68 69% 69% 6842 70 69 69 70 71 180 5%% ist ser conv pr pfd____100 66 Jan 4 71 Jan 29 58 Jun 70 Feb 
*B% 812 "8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 700 Pittsburgh & West Va___...__._ 100 7% Jan 2 8% Jan 28 - 6% Jun 10% Jan 
*152% -- °182% -- “153% -.. *153% -- "153% .. *153% -. see Pitts Young & Ash Ry 7% - 150% Jan 4 150%Jan 4 153. July 153. 0s July 
"1% 1% 1% 2 1% 2 2 2 *1% 2% 1% 1% 1,500 Pittston Co (The) New___..._____ 1% Jan 8 242 Jan 5 ~< inti ia, eae 
*31 34 *32 33% 32 32% 31 32 31 31 29% 29% 710 Class A preferred............ i00 29% Jan 29 34 Jan ill ae. cna FP AE aod le 
*22 24 *22% 24 *22 22% 21 21 20 20 *19 21% 20 Class B preferred.._.________ 100 20 Jan 28 30 Jan 5 nae nak et 
15% 16 16 16% 16% 16% 16% 16% 16% 16% 16% 17 3,100 Plymouth Oil Co. 5 14% Jan 2 17 Jan 29 11% Jun 14% Jan 
*18 185% *18 185% *18 18% *18% 18% *18% 18% 18% 18% 500 Pond Creek Pocahontas_....No par 18 Jan 18 18% Jan 29 15% Jun 18% Oc 
4% 4% 4% 4% 4% 65 4% 5% 5% 5% 5% 5% 4,600 Poor & Co class B__..-.....No par 4 Jan 7 5% Jan 28 3% May 5% Jan 
18% 18% 18% 19% 18% 19 18 18 18% 19% 19 % 6,900 Postal Teleg Inc preferred...No par 17% Jan 65 20 Jan 29 9% Jan 21 Sep 
7 7. 7 7% 7 1%, 7 1%, 7 7 7 7% 5,800 Pressed Steel Car Co Inc__....._.1 6% Jan 6 7% Jan 22 5% Jun 8% Jan 
*7 7% et! Ta oq I, “7 1 7 7% 7% 7% 300 5% conv ist preferred___._______ 5 6% Jan 14 7% Jan 29 6% July 8% Jan 
25% 25% 26 26 *26 26% 25% 25% *254%2 26% 26 26 400 5% cony 2d preferred_________ 50 24%, Jan 4 26 Jan 15 22% Jun 29% Jan 
50% 50% 50% 50% 50% 51 50% 50% 50% 51 50% 51% 5,500 Procter & Gamble__________ No par 4842 Jan 4 51% Jan 29 42 Feb 52%4 Oct 
*120 124 *120 124 *120 124 "120 124 121% 121% *120% 125 10 5% pid (ser of Feb 1 '29}____100 119 Jan 12 121% Jan 28 115 Feb 122. Oct 
12 12% 12% 12% 12% 12% 12% 13% 13% 13% 13% 13% 20,500 Pub Serv Corp of N J___-.--- No par 11% Jan 6 13% Jan 28 9% Jun 14% Jan 
76% 76%%4 16% T7% 16% 77% 165%, 77% 17% 78 ~ 77% 78 860 $5 preferred__________-- No par 75% Jan 20 79% Jan il 62 Mar 86% Jan 
89 892 89 89 Ye 88% 89% 88% 89% 885% 893% 88% 89 . 860 t6% preferred 100 85% Jan 2 90 Jan 9 73% Mar x99%2 Jan 
102 38102 101% 102 101% 102% 10034 101 101 101% 101 101% 870 t7% ae Nile coieniteeditierioal 100 96% Jan 4 102% Jan 22 79% Mar 111 «Jan 
110% 110% 110% 112 112% 112% 112 112% 112% 112% 113. Ss «113 450 8% preferred___.___.-_____._ 100 109% Jan 18 113 Jan 29 99 Mar 123. Jan 
"115% 118% *115%2 118% *115% 118% “115% 118% *115% 117% *115% 117% a.’ a Ser E meee See: 968. OO.....0e wer ee a aR ea Sa 111% Mar 116 Oct 
27% 27% 27%2 27% 27% 28 2742 28 27% 28% 28 2856 14,000: Pullman Inc ann No gar 26% Jan 2 28% Jan 29 20% July 28% Nov 

Fer footnotes see page 451. 























Volume 157 


Number 4147 





THE COMMERCIAL & FINANCIAL CHRONICLE 





449 











NEW YORK STOCK RECORD 




















































































ALE PRICES STOCKS Range for Previous 
Monda laa "Gadediog Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
ws eis f an. 25 Jan. 26 Jan, 27 Jan. 28 Jan. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per shate $ per share 8 per share $ per share 3 per share % per share Shares Par $ per share $ per share $% per share $ per share 
z 117 11% 12 11% 12 11% 12 11% 12% 12% 12% 29,700 Pure Oil (The) -............No par ll Jan 14 12% Jan 28 7 Apr 11% Dec 
2 aoe “4 104%, 106 105% 105% 105% 105% 105% 105% 105% 105% 500 6% preferred_____......... --100 105 Jan 20 106%Jan 6 90% May 106% Dec 
oe ys =. 95 95 95 95% 95 95% "94% 95% 94% 95 1,300 5% conv preferred___..__---- 100 92% Jan : 95% Jan 26 80% Jun 92% Dec 
14%, 143, 14% 143% 14% 14% 14% 14% 14% 14% 14% 14% 2,600 Purity Bakeries__._........- No par 13%, Jan 2 14%, Jan 22 95% Mar 14% Nov 
°11% 12 11% 11% 12 12 *11%4 12 *11% 12% 12% 12% 500 Quaker State Oil Ref Corp_..__10 10% Jan 4 12% Jan 29 8% Mar 10% Oct 
7 6 5% 6 5% 6 534 6 Ste 6 5% 6% 76,600 Radio Corp of Amer_._.....No par 4% Jan 2 6% Jan 29 2% Mar 5 Dec 
3 hd 62 617, 62% 62% 625% 62 62 6242 62% 62% 63 1,500 $3.50 conv ist preferred...No par 59 Jan 4 63 Jan 29 46% Mar 59% Dee 
as tee °85 100° *86 100 *86 100 *86 100 *86 100 ani 08 preferred Buu..........-NO per  .. -.- mee 90 Dee 
38 y 37 3% 3% 3% 3% 3% 3% 344 334 3% 2,300 Radio-Keith-Orpheum —........ 1 3% Jan 2 4 Jan 6 2 Apr 3% Dec 
3% 3% 5514 60% 55% 60% *56 60% *55 60% *56 60%, Sy 6% conv preferred___.._..___ 100 54% Jan 7 58 Jan 22 34% Jun 54% Dee 
v4 fl 21% 217 21% 21% 21% 22 22 22 22% 22% 2,600 Raybestos Manhattan... - No par 21 Jan 2 22% Jan 29 15% Jan 22 Dee 
ae pate, 123% 12% 12% 12% 12% 12% 12% 13 12% 13 6300 Rayonter Ind......-............. 1 11% Jan 7 13. Jan 28 7% Jun 12 Dee 
13% - 13% ome 2012 *28% 29° *29% 30 30 ©6330 29% 29% 500 eee 25 26% Jan 6 30 Jan 28 23% July 26% Peb 
Bn bs 5 *15 F 15% 15 15 14% 14% 14%, 15% 15% 15% 2,000 Reading Company___..........~- 50 14% Jan 2 15% Jan 15 11% Apr 15% Nov 
14% 15% oat petit 28 28 28%, 28% °28 2834 °28 28% 200 4% ist preferred_______._._-_. 50 26% Jan 20 28% Jan 27 23% May 28% Nov 
i on 23 23 i 23 23% *23 2342 23 23 *23% 23% 500 4% 2d preferred._............ 50 22% Jan 22 23% Jan 21 20 May 235% Sep 
= . ae ty 3Y, 3h 312 3% 32 342 *3M% 354 *3% 3% 1,809 Real Silk Hosiery we 5 3% Jan 14 3% Jan 25 1% Jan 3% Nov 
ond a ‘ a “70 = («80 70 = 80 *70 = 80 "70 = 880 20 i, ane es eS 100 66% Jan 8 75 Jan 25 39 Jan 70 Dec 
“30 21 *19% 21% "19% 21 *19% 21 21 21 21%, 22 120 Reis (Robt) & Co ist pfd__-«--. 100 20 Jan 8 22 Jan 29 il Apr 22 Dec 
°6% 6% *6Y 6'2 6% 6'2 *6 6'2 612 6'2 *6%% 6% 500 Reliable Stores Corp._....~- No par 6 Jan 5 6%e Jan 26 6 Dec 7% Feb 
©1334 14% 14% 143% 14% 14% 14% 14% *14% 14% 14% 14% 500 Reliance Mfg Co is 10 14% Jan 4 14% Jan 25 10% Mar 16 Dec 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 3,400 Remington-Rand ca 12 Jan 20 13%Jan 2 7%, May 13 Dec 
my, 1% *73. 74% *73 74%. 73% 74% *713%2 74% *74 14% sit Preferred with warrants_______ 25 69% Jan 4 73% Jan 11 x55 Mar 71% Dec 
a ae “a «& *44 «45% 45% 45% 45%4 45% 45% 46 250 Rensselaer & Sara RR Co__---__ 100 42% Jan 4 46 Jan 23 38% Jan 49 Nov 
4% 4% 4% 4% *4% 4% 4% 4% 5 5 5 5% 1,600 Reo Motors vtc 4%Jan 2 5% Jan 29 2% Jun 5% Dec 
, y, F x 5% 14% 15 15% 15% 21,700 Republic Steel Corp_........No par 14 Jan 2 15% Jan 29 13% Sep 19 § §6Jan 
oy 4 Lo a te mR “ eg “nT sete °97 984 °97 9814 oie 6% conv preferred___.__..___ 100 95% Jan 6 9642 Jan 9 x94% Jun 100% Mar 
oma x ws *75 . 76 ¥ *75 75% 75 75 74% «74% 74% 74%, 400 6% conv prior pfd ser A__..-- 100 73%Jan 4 76 Jan 19 70 Dec 86% Jan 
Le, 7 ¥, 6%, 6%, 6% 6% *642 6% 64% 6% 6% 6% 3,500 Revere Copper & Brass_...__ No par 5% Jan 6 7 Jan 22 4% Jun 7% Oct 
ot ae 3s (8s 88 88 *87%4 88 *87% 88 88s 88 120 7% preferred ‘ 100 85% Jan 13 88% Jan 22 78% July 129% Mar 
nin - 68% 69% *68% 69% *68% 69% *68% 69 69 69 30 5%% preferred__.......__-.- 100 644% Jan 7 69% Jan 25 54 May 74 #£Jan 
we Ke gp ee BY BY BM 842 842 85% 84% 8% 842 85 2,200 Reynolds Metals Co__.___-.-_ No par 7% Jan 2 85% Jan 15 6% May 8% Jan 
ty oe 84% 84% 85% 8534 *85 86% 86% 87 87 87 210 542% conv preferred_________100 80 Jan 7 87 Jan 28 75% Apr 85% Jan 
mS 4 ae 7, V4 Vs, 13%, TM, 1% Tle 7% 7% Ti 7,100 Reynolds Spring..............-.- 1 5% Jan 4 7% Jan 26 3% Mar 5% Oct 
27 He 275% 27 ° 275% 27% 27% 27% 27% 265% 27% 26% 27% 8,700 Reynolds (R J) Tob class B__--- 10 25% Jan 2 28% Jan 18 x20 Apr 27% Jan 
*34% 37% *345%% 37% ©34%% 35% 34% 34% 35 35 *35 «37% 30 Common -_-.................10 34%Jan 27 37 Jan 18 31% Nov 54 Jan 
i. eit 2 ™ 8 8 8 8 BY, 3,100 Richfield Oil Corp____._.._. No par 7% Jan 7 8% Jan 29 6% Apr 9 Jan 
at 9% *9% 93% 9% 9% 9% 9% *9% 10 9% 9% 800 Ritter Dental Mfg__...__-~- No par 9 Jan 8 9% Jan 29 6% Apr 9% Nov 
51, S *5% 6% 6 6% 5% 5% *6 6% 6% 6% 1,200 Roan Antelope Copper Mines_-_..... 5% Jan 2 6% Jan 26 3% Jan 6% Nov 
2134 21% *21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 1,000 Ruberoid Co (The) ~..__-_- No par 2042 Jan 7 22% Jan 18 16 Feb 21% Dec 
*12., 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 2,200  Rustless Iron & Steel Corp_______- 1 11% Jan 6 12% Jan 29 7 May 13% Nov 
*44 45 : *44 45 44% 45 *44 45 "44% 45 *4440 45 20 $2.50 conv preterred______ No par 43 Jan 4 46 Jan il 34% May 472 Nov 
} y Y, 1 Y, 31 31 31 31% 2,700 St Joseph Lead _10 28% Jan 2 31% Jan 26 23. May 34% Jan 
” ” “" a es ss f a m * 7” “ Mi ty os. 3% #5 3 600 *St Louis-San Francisco__.....100 % Jan 6 Ys Jan 16 a. Jan Nov 
coe eee —. < N % yy i; o% 1 1 1 900 6% preferred._......._..___- 100 % Jan 2 1% Jan 22 % Jan 1% Sep 
47 47 *4% 5 "4% 5 *4Y%4 5 *4% #5 *43%, § 30 tSt Louis Southwestern_________ 100 4 Jan 16 4% Jan 23 2 Jan 7% Sep 
“Ty 734 7, 713% *7V%, 71% *7Tl, Tl, *7% Te 71% 7% 40 OT DICNIORa Secon 100 7%2Jan 9 8% Jan 22 5 Jan 10 Sep 
035% 36 . 36 36 35% 36% 35% 36% 6 36 36% 36% 3,400 Safeway Stores.__...._.__-_ No par 35 Jan 7 36% Jan 5 29% Apr 44 Jan 
107% 1077 107% 107% 107% 107% *10742 108 107% 108 107% 107% 210 GD. PROtIOR cas 100 105% Jan 7 # «108% Jan 18 104 Jun 110 Jen 
1034 10% 10% 10% 10% 10% 10%, 10% 10% 10% 10% 10% 5,700 Savage Arms Corp__....--.---... 5 10% Jan 2 11% Jan 19 x9% Dec 19% Jan 
21% 2134 21% 22% 22% 22% 21% 22 22 22% 22% 22% —- bayer oe sean ie TE — Se — - = Va — = a sane tga = 
, ’ 3 3 \ ° 962. 98 98 *97%4 99 4 preferred............... a 
Rs 4s, oa +i pA deg oe poh oase a 41% 42 42 42 1,200 Scott Paper Co __......__--_ No par 38 Jan 9 42 Jan 28 25% Apr 39 «§=6Dec 
“112% 1143, 113% 114% 113% 113% 113% 113% *113% 115 113% 113% 60 $4.50 preferred___..._____ No par 113% Jan 26 114 Jan 4 109% Aug 116 oo 
x 73, *107%4 108% 108% 108% 109 109% *109%4 110% 110 §6©110 220 $4 preferred___..__..... No par 107% Jan 23 110 Jan 29 106% Jan 113% 
ar rs % 3 3g 35 AB 38 4% % 17,500 tSeaboard Air Line_..___-__ No par Jan 2 % Jan 22 Ye Jun Feb 
a Mh 1¥ 15 1! 1s 13% 1% 1% 1% 1% 1% 3,700 4-2% preferred___.___......_ 100 % Jan 2 1% Jan 22 % Dec 1% Sep 
‘% - 18 4 18 “ 18 18% *18° 185% 18% 18% 19 1942 2,100 Seaboard Oil Co of Del___-___ No par 16% Jan 4 19% Jan 29 10% Apr 17% Dec 
yt =. 21 ou e9l 2% *2%4 2i *2i 25% #235 25% 300 WOGRIEVS. COCR Sic iden ccna 5 2 Jan 8 2% Jan 15 1% Dec 3% Mar 
dng he 61 H5 62 - 62% 63 61% 625% 61% 62% 61% 62% 10,100 Sears Roebuck & Co__._---- No par 595% Jan 12 63 Jan 26 43% May 622 Nov 
~~ re 1034 ll 1034 11% 10% 11% 11 11% 11% 11% 13,100 code ITT SE AS RITES DORIS 1 10% Jan 13 11% Jan 29 4% Jan 11% Dec 
= oto . 10 10% 10% 10 104 10% 10% 10% 11 3,400 Sharon Steel Corp______--__- No par 9 Jan 7 11 Jan 29 8 # Apr 10% Nov 
gg i = ra . ; Ve $5 conv preferred___._ ~~~ No par 54 Jan 4 60% Jan 29 52 Dec 60 Jan 
Sharpe & Dohme_..........No par 85% Jan 20 By — P Bs. aoe Fe, — 
\, \, * 66 \ y *66 8 $3.50 conv pref ser A_____ No par 64%, Jan 7 x66% Jan Y%e Apr ov 
x ee 6\ ef at "aie “at ar “oie o% 7 7 2,000 Shattuck (Frank G)____..__ No par 5% Jan 8 Jan 29 4% Mar 7% Nov 
EP , °32% 33% °32% 33% ©32% 33%  °%32% 33% 32% 33% _.. . Sheaffer (W A) Pen Co__-_- No par 31%Jan 4 33%Jan 19 30% May 35. Aug 
beg etn 17%, 18 1st. 19 r 18% 19% 18% 19 18%, 19% 7,800 Shell Union Oijl_.......-._.-.-.. 15 17% Jan 14 19% Jan 29 10% Apr 18% Dec 
ripe bes 3. 3M 3. (3 3 3 3 3 3 3M 2,900 Silver King Coalition Mines___-__- 5 2% Jan 5 3% Jan 25 2% Jun 4% Jan 
: A 173% 1754 17% 173 17% 17% 17% 17% 17% 18% 6,400 Simmons Co__.........- No par 16% Jan 2 18% Jan 29 11% May 17 s Dec 
ti ete #43 ile 1% i% $134 1% 1% 1% *1'% 15% 200 Simms Petroleum___...---.--.-_ 10 13g Jan 4 1% Jan 28 Ye Apr 1% Dec 
ell he 2442 24% 25% 25% ©24% 25% °24% 25% *25 25% 200 Simonds Saw & Steel_______- No par 21 Jan 2 25%Jan 26 20% Aug 27 Nov 
os lal 4 s0% 30% See de% ‘to% 38 29% 31 31% 32% 2,200 Skelly Oil Co__.._._._........__- 15 28%Jan 11 32%Jan 29 19% Apr 30% Oct 
4 tag *93 * 97 ; *93 = 97 *93 97 *93 97 *93 97 angie Sloss Sheffield Steel & Iron___--. 100 77 Jan 2 99 Jan 15 65 Apr 100 «Jan 
ane vr. *112 113 #112 +=+113 113. (113 *112 S 112 112 20 $6 preferred__._.__.....-. No par 111 Jan 6 113 Jan ll 108 July 113% Dee 
7+ 2. #191 195 *19% 195 *19% 19% 193, 195% 195, 19% 400 Smith (A O) Corp___-__-------_- 10 19 Jan 19 20'2 Jan 4 15% July 20% Jan 
"ore aeaP °153, 16 r 1534 16 4 *15% 16% *15% 16 15% 15% 700 Smith & Cor Type v t c__--_- No par 15% Jan 2 16 Jan 26 o Apr 15% Nov 
Sie 19% °17% 17% 17% 178 17% 17% “17% 17% 17% 17% 400 Snider Packing Corp____-_-- No par 16% Jan 4 17% Jan 29 13 %4 May 27 Feb 
“tet 0% 105% 107 103 107% 105% 107% 10% 11 10% 11 38,500 Socony Vacuum Oil Co Inc__--... 15 10% Jan 2 1l Jan 15 6% Mar 10% Dec 
a or gts 2M, ou, 2% 23, 2% 3 2% 3 2% 3 29,400 South Am Gold & Platinum_ _-- -- 1 2% Jan 2 3 Jan 27 15% Mar 2% Jun 
+5 17 si 17% 17‘ 17% 17% 16% 17 17% 17% "164% 17% 1,100 S’eastern Greyhound Lines___.-_-~ 5 165% Jan 11 17% Jan 26 14 Apr 15% Jan 
7 3 7 1, 22% 23 23 23 V4 7,500 So Porto Rico Sugar_._..~-- No par 204% Jan 2 23% Jan 29 17% Jun 26% Jan 
2h 21% sian ae vane A ¥ sence sane 137 137 *136% 138 60 S@ peoterred...........--..-. 100-132, Jan 15 «137, Jan 26 «= 122% Nov 144% Jan 
ara 4 22 , 22 213 22 21% 22 22 22 22 22% 1,700 Southern California Edison... 25 21% Jan 2 22% Jan 12 14% Apr 21 Ya Nov 
ie ny 11 114 11 ‘ ll‘ ll% 11% 1l% 11% 11% 11% 2,700 Southern Natural Gas Co__ --- 7.50 10% Jan 13 11% Jan 18 9% Apr 12% Jan 
It Beets, 164% 16% 16% 16% 16% 16% 16% 17 165% 17 28,200 Southern Pacific Co__...___- No par 15% Jan 7 17 Jan 16 10 Jun 18% Nov 
Bs ao 16% 16% 16% 16% 16% 16% 16% 17% 17% 17% 25,000 Southern Ry_--.-...----~~- No par 15% Jan 2 17% Jan 29 12% May 18% Feb 
16% 6% 3636 37 . 3634 37 36% 37% 36% 37% 3742 38% 13,200 ys OS eae aa 100 35% Jan 9 38% Jan 29 23% Jun 33 Oct 
7 ae 47 : 47 *46 , 47 47 47 *46% 47% *46 472 300 Mobile & Ohio stk tr ctfs_._.. 100 42% Jan 12 47 Jan 23 34% Jan 50% Mar 
ng 2 * 31 31 31 3% 34% 3% 3% 3%e 3% 3%e 11,900 Sparks Withington... _-_-_~_- No par 2% Jan 6 3% Jan 28 1% Apr 3 Aug 
3. 3% o35, 2% ©2354 2% 25, 2%, 2% 2% 2% 24% 100 ES SES ese 1 2% Jan 6 2% Jan 29 1% Nov 3% Feb 
° 7 wag *36 : 38 *36 37% *36 37% 37% 37% *37 40 30 $5.50 preferred___._.__-__ No par 33. Jan 4 372 Jan 28 i Dec 59 July 
RS ¢ aa 22 22% 21% 22% 2234 22% 23 23 V4 234% 23% 1,300 Spencer Kellogg & Sons__-_-- No par 21% Jan 26 24% Jan 20 172 Apr ae. Nov 
a 29. 29% 29% 29 29% 28% 29% 29% 30% 304% 30% 13,200 Sperry Corp (The) .....----- = eS aei gen 2 20% on = aN = 31% ma 
y Y, *34\ L . y *34 35 35 35 700 Spicer Mfg Co_..........-.-. oO par 44 Jan Va 
= ae 3 s 3 ‘ so% seve °58% so% "5842 59% *58'2 59% 20 $3 conv preferred A___---- No ee = = : => oo = Se “ yd "aia _— 
/ \y 5 L 5 1 5, 3¥ 35% 3% 35% 5,900 a nesters an 18 2 
ft, sa 30% 3934 30% 39% 39% Py P 39% 40 39% 40% 530 Conv $4.50 preferred____-_- No ex = = : — ~ ' po — ag — 
y 3 y M4 s 357 *35 35% 35% 35% S00: Cees D Obs. n 5.5 nwecene an 
onapie iia . *110% 110% 110% 110% 110 110 . 109 §=109% *109 += 109% 180 5% conv preferred_________~- 100 109 Jan 28 110% Jan 26 7. vee a = 
°49 2 49% 49% 49% "49% 50 *49% 50 *49% 50 *49% 50 the mc iy 04 . oy Le RO No par pints ie Oe Xgl 109 4 aus 113 Jan 
. - ° ae *113 wine *113 Aes basis pref series A__..__---~~- 0 Z. ol a a ee : 
is Gis ee ae <y is Su 78% 5% 5% 5% 5% 48,300 ‘Standard Brands_...__.-—-. No par 4% Jan 2 | SteJan 26 2% Apr |S dan 
°104 104% *104% 104% 104 104% *104% 108 *104% 108 105 105 700 $4.50 preferred No par 100% Jan 7 a ‘ ze 
y 1 1 9 5 5, %, % Ve Ve Ve 7,900 Standard Gas & El Co___.-- No par f; Jan 2 Yq Jan 28 % Sep Oct 
he 2 & ot als 2° 2% 2% 2% 2% 2% 2% 2% 9,700 $4 preferred___._______---- No par i%Jan 4 2% Jan a aut por ate = 
*9%, 10% 10% 10% 10% 11 10% 11% 11% 11% ll% 11% 3,800 $6 cum prior preferred_._..No par 9 Jan 5 11% Jan : = y FE 
1% DX lh 2 eo 25%, 30 «628% 3dse «= 30% ~=—=««30'500 Standard Oll of Galil. -----No par 26% Jan 8 30% Jan 29 18 Mar 29% Dee 
29% 29% 295% 30 29% 29% 2952 30 29% 30% 30 30%6 , tanda - peeeeesinn per ai gen 18 seu jan 5 aa dee Fn 
oP oat a po ge oo aK aM 4842 437 27,000 Standard oll of =? <a 25 46% Jan 2 48% Jan 29 30% Apr 47 Dec 
47% 47% 47% 48% 48% 48% 48 485% 48% 48% 48% 48% 27,000 Standard Oil o a ersey__---- rH 37% Jan 4 39% Jan 22 25% Apr a tee 
*38'2 39% 38% 38% 38% 39 38% 39 382 38% 3832 3854 2,300 Standard Oil bad .e) 7 ‘illananente ae "oS ge ~ 2% Dec 34% Jon 
25% 25% *25% 26% 26 04=_- 26 26 486.26 *25%% 26% 25% 27 400 = Starrett Co ( — enna O° (han eee 4 42 Apr 62 Dec 
61. 61 60% 60% 60% 60% 60% 60% 61 = 61% 61% 61%4 2,000 = Sterling Drug a 5 7% Jan 12 8% Jan 22 5% Jan 8% Nov 
8% 8% 8% 8% 8% 8% 8% 8% *8% 8% 8% 8% 3,500 Stewart-Warner “e een == == ; ai , contig 5% Jan 29 3% Mar a, San 
4% 4% 4% 4% 4% 5 4% 5 4% 5 5 5% 11,600 Stokely Bros & Co Inc___-....~--- 4 : .” ton af a. hae 6% Mov 
VY, y % vy, 6% 7 6% 6% 17,900 Stone & Webster___.__. ~~ No par 5% Jan a 
Si os 636 oa rth te + o% 65% 6% 6% 6% 38,600 oe Corp (The)------ _ eet t ao _ - Pi = = Ps — ont — 
ia a ro bs gl a owe 1s = 128 3. ae “C fd (4 e : 100 124 Jan 9 127 Jan 4 116% Apr 128 Dec 
°125 126% *125 126% 125 125 *125 125% 125 125 125 125 140 Class A pid (4%% cum) ----- 2 4% Jan 21 3% May 5% Jan 
3, i i 1 / % 4% 4% 4% 4%, 4% 6,400 Sunshine Mining Co_......-__-- 100 3% Jan e Jan 
Bb 14 * a = He 14 ” a" 13%, 14% 14%, 15 14% 15 5,500 es A meager = C30) 1-5. No on ets _ : ye — a. ae yy oad ny ~ 
he 3 3, x, 3 3 2 2% 2% 2% 14,400 Superior _ ESTES eee a 8 . 
anae aaae R- ” 1940 17% 19% s7%¢ 12% 18 18% 18 19> 7,700 Superior Steel Corp___._..___-. 100 14% Jan 20 19 Jan 29 9% May pens _ 
26% 265 275% 27% *26%4 28 *26%4 27% *265, 27% 27% 2742 700 yteamerse gp Heya fo 26% Jan 4 27% Jan 2: a Red rtd ~ 
4%, . #454 5 *4l4 5 *4l2 5 *4h2 5 *4lo 5 ices weets of Amer WR accesses site. a eres eee <= -~-5- 
a “ Py Ye 24% 24% 24% 24% 24%, 24% 24% 24% 2452 24% 5,500 PUTS BR hte itcccmrnenneal 25 22% Jan 2 24%4 Jan 29 20 Sep 25 Jan 





For footnotes see page 451. 
















LF MRR 











2 are ewer 












































THE COMMERCIAL 





& FINANCIAL 








CHRONICLE 





Monday, February 1, 1943 








NEW YORK STOCK RECORD 





















9% 9M, 9% 
79% 805% 80+ 81 
*114 116 "114 1i6 
109% 109%4 109% 110 
15% 15% 16% 16% 
83 83 83% 83%. 
84 84 83% 832 
26% 2654 *26%2 26% 
27% 28% 28% 29% 
97 97 97 97 
18% 18%. 18% 187s 
*16% 17 *16% 17 
*111 112 *11l 112 
56%, 56% 55%4 56% 
*20 21% *19% 21 
oy % ie % 
18% 19 19 19% 
8 8 7% 8 
Pa 3% *355 3%4 
*41 42 41% 4115 
#534 57% 55% 5% 
27% 27% 2734 27% 
68 7 67% 68% 
5%, 6 64s 
*103 103% 103% 103% 
16% 16% 16% 16%. 
3% 3% 3%4 3% 
5 5 5 5 






















61% 61%4 61%. 
*171% 175 *173 175 
6% 6% 6% 6% 
"3742 40 *37%2 40 
*31% 32% 32% 32% 
#43, 434 434 4% 
16% 16% 15% 16% 
*108 109 be *109 109 2 
*31 315% 30% 31% 
*30 3042 30%2 30%2 
*34'% 35 34%2 34% 


*3 1s is a+ 
" . « 














94 


*114 

*109 
16%2 
83% 


2642 
29% 


17 
eae 
*111 

56 V4 
*19 


194% 
7% 
*35% 
5% 
27% 
67% 


103 
167s 
°33, 


*173 
6% 
*37 Vy 


15% 


80 V% 
*114 
109353 
16%% 
83% 


*26 
284 
9634 


1642 

*111 
5534 
*19%2 
¥ 


195% 
Te 


"6%, 
*37 2 


*4'% 
157% 
1094.2 
30°45 
*31 
35 


9% 
814s 
116 
1093s 
17% 
8342 
834s 
267%. 
29% 


18% 


80% 
x109 Ye 
83 bs 


28 Ye 
18% 


34% 
1% 


16% 


29%% 


1944 


67% 


18 Ys 


164% 


1% 


6044 
175 
6% 
40 
32 


16% 
ill 

31! 

31! 


NN 


13% 


1,900 





Under Elliott Pisher Co__._- No par 


Union Bag & Paper_______-_-_ No par 
Union Carbide & Carb____._._No par 
Union El Co of Mo $5 pfd___No par 

Preferred $4.50 series__._- No par 
Union Of! of California__________ 25 
Union Pacific RR Co___.__- __..100 

ST Seite a ec. 100 
Union Tank Car_____..._.-_- No par 
United Aircraft Corp____...__.--. 5 

5% conv preferred__...._._.- 100 
Un Air Lines Transport ______ 5 
United Biscuit Co___.______ No par 

5% preferred____...... Pee: 
United Carbon Co_.___...._No par 
United-Carr Fast Corp___--_. No par 
United Corporation._....... No par 

83 preferred... ke No par 
TTI I i cs ercitsitvim ein neo 5 
United Dyewood Corp__________. 10 

Preferred ___ _ dittditiesn «> tome 
United Electric Coal Cos______ --5 
United Eng & Fdy_________.. ett 
United Fruit Co.___._._ ..- No par 
United Gas Improv't___.  - No par 

$5 preferred__.....___.. No par 
United Mer & Manu Inc v t e___-_1 
United Paperboard__._._____. ___.10 
U S & Poreign Secur___._._._._No par 

$6 list preferred__- ...No par 





U 8S Freight Co_______._.._ No par 
U S Gypsum Co_________ iin etic 
i 
U S Hoffman Mach Corp._____.___5 
5'2% conv preferred_....._ ___ _50 
U S Industria! Alcohol_____. No par 
U S Leather Co._..__._____No per 
Partic & conv cl A ..No nar 
Prior preferred_______.— .100 
U S Pipe & Foundry______ MST 
U 8 Piaying Card Co______ =~ 
U S Piywood Corp_______..__.__-_-l 
3tU S Realty & Impt___.____No par 


42 Jan 
8 Jan 
79 Jan 
113 Jan 
105%4 Jan 
155 Jan 
80% Jan 
79% Jan 
24% Jan 
255% Jan 
932 Jan 
1734 Jan 
16 Jan 
10942 Jan 
55% Jan 
18% Jan 
44 Jan 
17% Jan 


7% Jan 
2% Jan 
38% Jan 
5% Jan 
2642 Jan 
63% Jan 
5% Jan 
103 Jan 


16% Jan 
3%, Jan 
4%, Jan 

84'2 


Jan 


9', Jan 
59 Jan 
173 Jan 
5%. Jan 
40 Jan 
30 8 8=«6Jan 
4 Jan 
13% Jan 
108 Jan 
29 “a Jan 
29% Jan 
32 Jan 
4 Jan 
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45% Jan 

9% Jan 
823, Jan 
114° Jan 
110. Jan 
17% Jan 
64', Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
5% Jan 
Jan 


Jan 
3% Jan 
Jan 
6 Jan 
Jan 
Jan 
Jan 
s Jan 
@ Jan 
Jan 


Jan 


Jan 


Jan 3 
97% Jan : 


Jan ; 


Jan ; 


Jan : 


@ Jan 
Sep 
Apr 
May 
2 Mar 
May 
Jan 
Jun 
Aug 
Jun 
Apr 
Apr 
Mar 
Mar 
May 
Jan 

2 Jan 
ll Jutly 


Apr 
Apr 
Aug 
Mar 
Jun 
Jun 
2 Jun 
2 Mar 
Apr 
Sep 
2% Apr 
Apr 


May 















LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January |! Year 1942 
Jan, 23 Jan. 25 Jan. 26 Jan. 27 Jan. 28 Jan. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share S per share $ per share $ per share 8 per share Shares Par $ per share $ per sare $ per share $ per share 
293, 2934 29 294 294% 29% 29 29 4 29 29 29% 29% 3,500 Swift International Ltd_......____. 29 Jan 8 30% Jan 15 19% Mar 29% Nov 
2444 24% 24% 25 25% 25%4 24%, 25% 2538 25%% 25% 26 6,900 Syivania Elec Prod’s Inc__.__No par 23 Jan 9 26 Jan 29 15% Aug 25\» Dec 
5 56 5 5\s 5M 535 5% §', 57s 5‘ 5% 52 10,600 Symington-Gould Corp__..._____- 1 4%, Jan 2 542 Jan 27 334 Aug 5% Jan 
°¢ 7 5% 53% 53 534 534 6 53, 6 *53,4 6 200 Talcott Inc (James) .._______ cee: 534 Jan 25 5% Jan 25 + Apr 544 Nov 
*36%, 38 *37 39 e371 39 *37%, 39 *37Y, 39 *37% 39 , 5'@% partic preferred__._____ _50 35 Jan 2 36. Jan 20 32 Apr 35 Nov 
34%, 3% eg 4 3% 3% *3% 3% *3% 3% 3%. 3% 300 Telautograph Corp._............_5 3 Jan 9 3% Jan 26 1% Mar 4 Oct 
“9%, 97% 93,4 934 9% 9% 9%, 9% 95% 93, 9% 9% 1,800 Zepneees Cate... =. ok. 8 8%, Jan 8 10* Jan 15 72 May 9% Jan 
425, 43 42%, 43% 43% 43% 43 43 2 43% 43% 435%, 44 13,800 Texas Co (The)____-___ ..25 41% Jan 2 44 Jan 29 30 Apr 4244 Dec 
231, 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4% 10,500 . Texas Gulf Produc’g Co_____No par 3% Jan 2 4% Jan 29 2. Apr 3% Nov 
37% 37% 37'2 38 37% 37% 37'2 37% 37% 37% 3734 38 3,000 Texas Gulf Sulphur_____.__.__No par 36%e Jan 13 38 Jan 25 28 Apr 37'2 Oct 
: 834 834 834 854 8% sre 8% 9% 9% 9% 9% 9% 6,400 Texas Pacific Coal & Oil__-_____10 8% Jan 5 9% Jan 29 5 May 8'2 Dec 
7% 752 1% 1% ™% 73, ™ 8 7%, 8% 8% B82 15,200 Texas Pacific Land Trust___.___._1 7¥4 Jan 7 8%2 Jan 29 442 Apr 8% Dec 
"18% 19% 19% 19% 19% 20% 19%, 20 20 21%, 20%, 21% 6,000 . Texas & Pacific Ry Co___._.____100 17% Jan 7 21% Jan 28 7% Jan 24% Oct 
#65, q 6% 64 oy Vs 7 7 7% T\% 7 TM 800 Thateher Mfg Co________.._No par 6% Jan 12 7%s Jan 18 5 Sep 9% Jan 
3874 38%. *38 41 *38% 41 *38% 41 *37% 40% *37%2 4012 100 $3.60 conv preferred.__ ~~ No par 35 Jan 5 38%, Jan 23 34% Nov 42 Jun 
*93, 3 *O% 4 3 3 3 3 234 23,4 25% 25% 1,100 POE Peek LB. Mo. par 2% Jan 8 3. Jan 14 2% May 3 Mar 
*53 55 53%. 53% °53'4 55 53 53 *53 55 53% 532 40 edoadeaamest so og Me et RO ee 100 52 Jan 6 5342 Jan 25 41 Jan 52% Dec 
24, 4% 4% 4% 4% 4% 4% 4% *4, 45% 4% 42 70D i FRI We ts 4 Jan 7 4%, Jan 15 3% Apr 4% Jan 
*34%4 35 "341% 35 *34% 35 "34% 35 °34% 35 *34% 35 $3 div conv preferred__________ 10 33% Jan 5 34% Jan 12 30 0=s Jan 34%, Feb 
, 3 ‘ . Third Avenue Transit Corp:_No par 3 Jan 2 4%, Jan 21 2% July 3%4 Sep 
9% 93, “9 9% *9 93% *Ol, 93, *9 938 *8% 93% . Pees Ad: Tey oo 23 8's Jan 4 9% Jan 23 5% Jun 7 Dec 
°27 28 227%, 28 *27% 28 27%, 27% *26%2 27 27% 27% 300 Thompson Prods Inc__..___- No par 2642 Jan 2 27% Jan 15 17% July 27'2 Jan 
*1% 2 2 2 1% 17% 17% 1% 1% 134 1% 1% 1,100 Thompson-Starrett Co.._._— No par 1% Jan 2 2% Jan 12 4} Mar ing Nov 
“17% 19 18% 18! *17% 18% *17 18 17% 18 *18 18'%4 600 $3.50 cum preferred _____ Nc par 16 Jan 4 19% Jan 11 8% Jan 15% Nov 
10% 10% 10% 10% 10% 105, 10% 107 10% 11 11 11% 19,200 . Tide Water Associated Oil.... ._10 9% Jan 12 11% Jan 29 8 Jun 105% Feb 
96 96 96%, 96% 96 97 97% 97% 97% 97% 96% 9742 460 +$4.50 conv preferred____- Nu par 9442 Jan 4 97%2 Jan 26 85 Mar 97 Dec 
29 29 287%, 29% 287% 29% 29 29's 28% 29 *29 29% 3,400 Timken Detroit Axle____.___ wpa 28% Jan 2 29% Jan 15 22 May 34% Jan 
42% 42% 4244 42% 43 43 413%, 42 42% 425% 42! 42%, 1,600 Timken Roller Bearing_._....No par 405s Jan 20 43% Jan 16 31% May 43% Jan 

: ; f d Transamerica Corp____.___-____-- 2 6% Jan 4 6% Jan 4 

16%¢ 163% 16% 164% 16 16 15% 15% 16% 16% 16% 16% 1,500 Transcont'l & West Air Inc____~__ 5 15% Jan 27 16% Jan 4 7% May 1814 Dec 
*13% 13% *13 13% "13 13% *13 13% 13 13 13% 13% 200 . Trausue & Williams St'l_.___No par 114% Jan 5 14% Jan 11 8% Jan 12%, Mar 
2 2 2 2% 2% 2% 2% 23% 2% 2% 2% 2% 13,800 Tri-Continental Corp____..--____- 1 1% Jan 8 24% Jan 29 % Mar 2% Nov 
73 13% 72% 72% *72%, 174 14 14 75 735% 7542 75% 169 $6 preferred_____._____.+-No par 69 Jan _6 75'2 Jan 28 56% Jun 71 . Noy 
65, 6% 6%. 6% 6% 65% 6% 6% 6% 6% 6%, 67% 2,000 Truax-Traer Corp____._-_- _No par 6%2Jan 4 6% Jan 15 542 Jun 7% Aug 
°41 12% *11 12 11 11 *11 12% *11 12% *11 12% 100 Truscon Steel Co... ._._____- 10 11 + Jan 22 11% Jan 21 11 Feb 11% Jun 
‘ 137 13% 13% 13% 14 14 13%, 14 14 14 13% 14% 8,200 . 20th Cen Fox Film Corp____No par 127, Jan 7 14% Jan 18 7a Jan 16 Oct 
953, 2614 2534 2534 *953, 26% 253, 26 25%, 2534 25% 25% 900 $1.50 preferred_____.__-__ No par 25 Jan 7 26%, Jan 4 19% Jan 26%4 Nov 
5% 5M 5, 5% 5% 54 5% 5% 5 5% 5% 5%, 2,800 - Twin City Rapid Tran______ No par 45, Jan 5 5%, Jan 29 15% Jan 6 Nov 
68 68 V2 68% 69 68 68 68% 68% "69 70 70 72! 560 Fo Beeeerreee. oe 100 67 Jan 5 72%2 Jan 29 21% Jan 78% Nov 
27% TW, 1, 1% 13% Th 1% 1% 7% «73 7% Te 2,500 Bwie GCoech Oe... lout 1 6% Jan I1 7% Jan 26 54a May 742 Nov 


Dec 
Jan 


Nov 
Jan 


Nov 


2 Feb 


Feb 


‘%e Jan 
4 Jan 


Oct 
Oct 


Feb 
Oct 


Dec 
Nov 
Jan 


Feb 
Jan 


Jan 
Oct 
Feb 
Dec 
Feb 





4 Jan 





2 $ : : U 8S Rubber Co__ sonnitigpilts inndtingna 25% Jan‘ 5 30% Jan 29 135% May 27% Dec 
105%, 105%4 10534 106% 105 106 105‘ 10644 106% 10642 106%4 107 3,200 8% Ist preferred__ gplttin grip cae 101° Jan 8 107 Jan 29 54 Mar 103°%4 Dec 
*50 51 51% 51% 51% 51% 5155 52 Sl% S12 52 523% 1,500 Us ‘Smelting Ref & Min_ cleo 46 Jan 4 52% Jan 29 37% Apr 51% Jan 
*64% 6642 6642 662 “66% 67 *66'% 67 67 67 *67 69 200 | ____ eD g eTE _50 645, Jan 13 67 Jan 28 58 Apr 71 Jan 
49%) 49% 49%, 50% 50 50'2 49 5048 49%, 50% 49°, 51%, 7,100 U S Steel “Ua *™* par 47'2 Jan 2 51% Jan 29 44% May 5534 Jan 
114% 1145 114% 114%4 114 114%4 114% 114% X113% 113% 113%4 114 3,300 Cig _..100 112 Jan 8 116 Jan 16 107% Jun 119%, Jan 
22% 22'2 223 2234 2242 22% 22% 23 23% 23%% 23% 23% 2,300 U S Tobacco Co___..._.._. - No par 21'2 Jan 8 23% Jan 29 1542 Apr 24 Jan 
°42\, 44 44 44 44 44 44 44 44 45 *44 45 170 7% -peeferred_... 5 25 42%, Jan 4 44 Jan 16 39°%4 Mar 46'2 Jan 
25% 25% 2% 2% 2% 2% 2% 3 2% 3 3% 3 3,600 United Sto.kyatds Corp_....__ 1 1% Jan 6 3% Jan 29 5% May 1% Oct 
1 1 18 tie té 1% 1 1‘e 1s Lhe é 1 5,300 United Stores class A___.._.___-._ 5 %, Jan 5 I Jan 26 % Apr 1 Oct 
58 58 5842 5842 58%. 60 60 60 60 60% 60%, 60% 1,100 $6 conv preferred_____..__ No par 56 Jan 13 60% Jan 28 34% May 60'2 Déc 
14%, 15 *144% 15% "14%, 15% "14%, 15% “14%, 15% *15 15 ‘4 300 Universal-Cyclops Steel Corp______ 1 14% Jan 23 15% Jan 14 12 July 15%4 Nov 
*59% 60% 60'2 61 *60% 622 *60% 6242 *60'4 6242 61 6242 340 Universal Leaf Tob___. __.- No par 59% Jan 15 62'2 Jan 29 41 May 61 Oct 
*150' ; *15C ‘2 *15042 "15042 ‘ *1504%2 *150 42 Se 150 Jan 12 151 Jan 11 142 Apr 152'2 Dec 
*167%2 170 *167 172 *167 172 *167 170 *167 170 *167 170 . Gniversal Pictures ist pfd____ _- 100 167'2 Jan 20 171 Jan 5 147 Apr 169 Dec 
fe Sy i 38 C 5 1s 15 i 1s 10,200 Vadeco Gules...—...,...- i No par % Jan 5 5, Jan 21 % Jan le Sep 
3758 37% 38! 39 39 39 3942 39% 40 40'2 41 41 330 RE Sa RS Se See en 100 31 Jan 7 41 Jan 29 22 Jan 34’ Dec 
*16%4 17% 17 17% 17% 17% 17 17% 17% 17% 1742 17% 5,900 Vanadium Corp of Am__. No par 15% Jan 4 17%» Jan 29 14% Jun 20%, Jan 
*9l% 95% 952 95, 9%, 10 9%%4 9%, 9. 10 97% 97, 1,500 Van Notman Mach Tool___..___2.50 8% Jan 7 10 Jan 26 7% Jun ll‘ Mar 
*26% 27% 2732 27338 *27 2814 *27 28 42 *27% 29 *27% 28%. 100 Van Raalte Co Inc___.2_.-._--... 5 25' Jan 11 27% Jan 25 19 Mar 26 Dac 
*115 117% *116. 11742 *116 117% *116 117% *116 117% *116 117% sue T% ist preferred.._...2....... 100 116. Jan 11 117 Jan 21 112% Jan 116% July 
*41% 43 42%, 4234 *42 43 41% 41% *41 4234 "41 42% 300 Vick Chemical Co.._.......-..- 5 41 Jan 7 43 Jan 4 30 . May 42 Dec 
*49% 5342 *48 53% *50 5342 *50 53 *50 56 *50 56 = Vicks Shreve & Pac Ry... ~--. 100 51 Jan 22 51 Jan 22 50 July 55 Jan 
*53% 65 *55 60 *55 65 °55 65 *55 60 *55 60 Ere ee SO ee 100 me ean TS - Pei ep Re 55 Sep 60 Nov 
*24 2434 24% 24% 24% ~ 24% 24% 24% *24% 2414 24% 241% 600 ‘Victor Chemical Works_.......~.. 5 24 Jan 7 ” Jan 8 18%4 May 2542 Jan 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 6,100 Va-Carolina Chem _.....__ No par 2%Jan 4 Jan 18 1 Jan 2% Oct 
44% 45's 447%, 45% 44%, 44% 43% 44 44% 447%, 44%, 45% 3,100 . 6% div partic preferred______ 100 39 Jan 5 a: “4 Jan 21 22% Jan 40% Oct 
*116% -. *116% -_~- *117 Pu! *1317% —-- *117% 120 *117% 120 Sot yA Va El & Pow $6 pref.__....._._No par 116 Jan 15 1173 v4 Jan 7 110%, May 117% Dec 
24%, 25% 25 25'% 25 25 24 24 *23 24 24 24 790 Va Iron Coal & Coke 5% pfd___100 20'2 Jan 14 25% Jan 25 14 «Jan 21 ‘4 Nov 
2742 27% 2742 27% *27' 272 2742 272 27%. 2 *28 28 '2 1,300 Virgitina By Ce......2.......3§ 27 Jan 14 28 Jan 28 24 Apr 3134 Jan 
*30 30% 30 30 293, 29%, 30 30 30% 30% 30%. 3042 700 i 25 29% Jan 2 31 Jan 22 ro May 2974 Oct 
*84 91 *81 92 *81 92 *81 95 81 95 *81 95 _.. . Wulean Detinning Co... ___~_- 100 80 Jan 8 8342 Jan 21 Jun 96% Mar 
*131% 133 *131% 133 133. 133 *133 «138 133% 1332 *129% 130 30 PING aioe ke 52a 100 133. Jan 26 133% Jan 28 120 Mar 138 §=6Jan 
*7%, 814 3 8 8 8% 8 B% Bie Bi 8 8% 4,500 Vultee Aircraft Inc___.....-...... 1 7 Jan 6 8% Jan 29 658 May 10% Mar 
*21 21'2 21% 22% 22 2234 22% 225% 22% 22% 22 225% 4,000 $1.25 preferred__.........._No par 1942 Jan 5 22%4 Jan 26 16%4 May 25 Apr 
: W 
‘ 27% 27%8 26%4 27% 27% 2748 2634 27% 26% 27% 27% 27'2 5,100 Wabash RR preferred__..._.__- 100 24'2 Jan 4 27% Jan 25 21% July 30% Jan 
*7% 8 3 & 8 8 1% 1V 8 3 3 8 700 Waidorf System__________+- No par 7T42Jan 5 8s Jan 18 6% Mar 7% Nov 
22 22 21% 21% 21% 217%. 21% 21% 2134 21% 22 22 1,200 Walgreen Co__.............No par 205, Jan 2 22 Jan 23 16 §=Apr 20's Nov 
*102%s 103% *102%— 103°%s *1023, 104%, *1023%_, 104% *102%, 104%% *102% 104°: -4%% preferred with warr___.100 sem As ‘ : 97% Jun 102% Oct 











Por footnotes see page 451. 
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NEW YORK 


STOCK RECORD 





LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday Wednesday Tharsday Friday 
Jan. 23 Jan. 25 Jan. 26 Jan. 27 Jan, 28 Jan. 29 
3 per share 3 per share 3 per share 3 per share $ per share $ per share 
5%e 5% 5% 52 5% 53% 5 52 548 548 53% 5le 
40‘, 40% 40% 402 40% 40% 40'2 40% 40% 41 41 41% 
15% 15% *"15% 16 15%4 15% *15% 16 *1544 416 15% 15% 
*5 5% 5 Me 5% 74%, 5 Ye 5 Ys 5's 'S% 542 "Ss 5% 
e 3%, UV, #34 Vp 23%, Vp @ 4: % Ve Vp %, ¥, 
*264% 27% *27\e 27% 27% 27% *27\%e 28 28 28 28 28 
7% 7% 7% 8 8 8 134 8% 8 8% 8% 8%, 
83 83 "Sl% 83% *8l\%q 83 "Bl 83 *B8l% 82 80% 81% 
*27%, 28% *27% 28% 28% 28% *28% 29 20 29 *28 29 
"17% 17% *17% 17% "17% 17% 1742 17% 17 17% *17% 17% 
12% 13% 14 14% 14% 15 14% 15 otahe 14% 14% 14% 
"18% 18% 18% 18% 18% 18% 1842 18% 18% 19% *18% 19% 
3% 3%e 3%e 3% 35% 3% *3% 3% 35% 35% *3% 334 
1934 19% 19% 19% 20 20 19%, 20% 19% 19% "19% 20 
*70 71 *69'2 Tle *70 Tle "70 Tl‘ *70 71% °7 71‘ 
9% 9% 9% 9% 9% 9% 9% 9% 9%, 9% 9'e 9% 
*54 56 54 54 56 57 5634 57 57 57 *55 59 
71% 72% 72 72 71% 15 75 75 7442 75 74°4 75 
"61% 62 62 62 63 6442 65 65 65 65 64 64 
*110% 111 "110% 111 110% 110% 110%2 110% 110% 110% 110% 111 
“13% 13% 13% 13% 14 14 13% 13% 13% 13% 13%4 13% 
*103 105% *103 105% *103 105% 103 103 *10234 105 ‘101% 104 
20 20 20 20 1934 19% *19'2 19% 19%, 19% 195% 20 
*2% 3 2% 2% 2% 3 2% 2%, 27% 2% 2% 2% 
*6 7 "6% 7 "6 7 "6% 7 "6% 6% 658 634 
1% 15% 1% 1% 14% 15% 15% 1% 1% 1% 15% 1% 
27% 28 27% 28% 28 28% 28 28% 28% 29% 29% 29% 
17% 172 17% 17% 17% 18% 17% 18% 17% 18% 18 18% 
83% 83% 83% 847% 84% 85% 8444 85% 8544 86% 85% 8854 
“120% 123 122% 12234 12234 122% 122% 123 *122% 123 123 123 
*32 33 *32% 33 *32'2 33 33 33 *33 33 ¥2 *33 33% 
2742 272 2734. 2734 27% 27% 2734 27% 2742 27'2 2742 27% 
107% 107% * 107 *107 107*2 107% *107 107 2 107 107 “107 107 be 
*41 50 *41 50 *41 50 *41 50 *41 50 *41 50 
*86 88 *84 88 "84 88 *B4 88 88 88 "84 93 
19%, 19% 194, 19% 19% 19% 19 19% 19 19% 19%, 20% 
*61% 63 6l%2 6156 60% 60% 60'2 61% 62 62 62 62'2 
“16% 17 °16 16% “16 16% 1642 16% *16 17 "16 17 
14%, 14%4 14% 14%%4 14% 14% 14% 15% 15%8 16 1534 16% 
4% 4% 4% 4'2 4\% 4% 42 4% 4% 43% *43% 42 
aft 3% 3 3's 3 3% 27% 3 3% 3% 3% 3% 
*42 50 42 50 42 50 "42 50 42 50 "42 50 
"20% 2i'2 205%, 21%% 2054 21% *20'2 21% 205% 213% *20% 21% 
*2'%% 2% 242 2% 25% 2% *2%e 2% 25% 252 2% 2% 
2% 2% 2% 2% 2% 3 ¥e 2% 3 3 3 3 3% 
82 8 8% 834 8% 8% 834 8% 834 8% 8% 9 
5M% 5% 5% 5% 5% 5% 538 5%e 53% 5%2 538 55% 
6544 6542 65 65 65% 66 66 66% G5% 66 65%4 66} 
*o% 94% 9% 94% 93% 93% 9 9% 9% 9% "9%, 10% 
113! 113% 113% . 113% i *114 *114 
18% 18% 18% 18%%4 1834 18% 18%, 18%4 18% 18% 18% 19% 
32% 32% 32% 33% 33% 33% 33 3342 33% 33% 33% 33% 
*16% 17% 17 17% 7 17 17 17s 17 17% 17% 17% 
*108'2 130 109 130 108% 130 *109 126 *109 126 *109 126 
*98 125 98 125 38 125 “98 125 *98 125 *38 125 
"4542 46% 45'2 45% *45 46% "455%, 46% "453%, 46% 46% 46% 
*45% 472 "45% 472 46 48 "46 48 462 46% 47 47 
*90 91 90 80 90 90 *85 90 *86 so 90 90 
"60%, 6142 61% 62 62% 62% 62 62 *62 6242 624% 62% 
24'2 2442 23%: 23% 2342 23% 23 23% 24% 24% *24 24% 
13% 13% 13% 13% 13% 13% 13% 14 14% 15%¢ 15% 15% 
*119% 121 121 121 *120 121 120% 120% 122% 122% 123% 123% 
83% 8% 8% 91% 9% 93% 93% 9% 9% 95% 9% 9% 
30% 31 3042: 31s 30% 31% 30%8 31 30'2 31 31 32% 
B42 84% 844% 85 85 85 *B4 85 84% 8412 85 85 
10% 10% 10% 10% 10'4 10% 10% 10% 10% 10% 10% 10% 
= 
21% 21% 22% 23% 22% 23% 2238 23% 23% 23% 23% 23% 
2% 2% 2' 2% 2% 2 2% 2% 242 2% 2% 2%2 


Sales for 
the Week 


Shares 


8,100 
1,800 
400 
1,000 
300 
400 
42,600 
40 


200 
400 
2,800 
1,200 
600 
800 


7,400 
220 
550 
380 
190 

1,900 
100 

2,200 

1,900 
300 

3,400 

15,100 
15,100 


7,100 
90 
300 
800 


10 
3,800 


100 


27,800 
1,600 
3,100 


1,200 
50,400 
4,600 
20,300 
1,700 
2,300 


1,900 
8,7 
2,000 


200 
300 
150 
800 


7,000 
3,200 


STOCKS Range for Previous 
NEW YORK STOCK Range Since January 1 Year 1942 
EXCHANGE Lowest Highest Lowest Highest 

Par $ per share $ per share $% per share $ per share 
Walworth Co......---~---~-.- No par 4% Jan 2 5% Jan 21 3% Apr 5% Nov 
Walk (H) Good & W Ltd__-__No par 38% Jan 12 41% Jan 29 31% Apr 41% Nov 
Div redeem preferred__ ---- No par 15% Jan 4 15% Jan 19 13% Mar 16% Oct 
Ward Baking Co cl A... ~-~- No par 4%. Jan 5 5% Jan 6 2% Jun 6 Nov 
GS Seer cee No par Se Jan 4 % Jan 4 3_3 May 1 Nov 
OT prebeneess as ia se 50 26 Jan 20 28 Jan 28 16 Feb 29% Nov 
Warner Bros Pictures__.....-~.-- 5 7%. Jan 7 8%4 Jan 29 4% Apr 8% Dec 
$3.85 preferred_._......-~.- No par 79% Jan 11 83 Jan 23 x65 May 80% Oct 
Warren Fdy & Pipe._._._-- No par 27% Jan 18 29 Jan 28 24% Oct 39% Jan 
Washington Gas Lt Co.....No par 15% Jan 4 17% Jan 18 13% Jun 19 Feb 
Waukesha Motor Co__-....----- a 1242 Jan 4 15 Jan 26 12 Jan 14 Oct 
Wayne Pump Co___..__-._.--~-..- 1 17% Jan 5 19% Jan 28 11% Jan 18 Nov 
Webster Eisenlohr.__..-.-~- No par 242 Jan 8 3% Jan 21 1% Jan 3 July 
Wesson Oil & Snowdrift____- No par 17% Jan 4 20% Jan 11 15 May 20% Jan 
$4 conv preferred. _--~.--.-- No par 69 Jan 21 70 «Jan 18 59% May x71% Nov 
West Indies Sugar Corp__-_-~_---- 1 8% Jan 4> 9% Jan 29 742 Aug 10% Nov 
West Penn Ei class A..--~-- No par 50% Jan 4 57 Jan 9 34 Apr 91 Jan 
TH greeters... nc ntcceesson 100 6742 Jan 4 7 Jan 26 41% Apr 104 Jan 
CH ~ Prete... idmiesncns 100 57 Jan 2 65 Jan 27 36 Apr 93 Jan 
West Penn Pr Co 442% pfd__--- 100 109 Jan 8 111 Jan 29 102 May 113% Jan 
West Va Pulp & Pap Co-__--_- No par 11%, Jan 5 14% Jan 19 10% Sep 18 Feb 
SH prolerree.n— dacene oss 100 103. Jan 5 105 Jan 15 97 Sep 104% Jan 
Western Auto Supply Co___-~~-- 10 19 Jan 2 20 Jan 23 12%4 May 20 Dec 
Western Maryland... ---~-- cae 2% Jan 2 3 Jan 26° 2 # Apr 3% Jan 
4% 2d preferred__..._~.._--- 5% Jan 2 6% Jan 19 4% May 8% Jan 
Western Pacific 6% preterrea-—-100 14g Jan 8 154 Jan 29 % May 2 Sep 
Western Union Telegraph_.-- ~~ 26% Jan 7 29%, Jan 29 23% Feb 30 Oct 
Westinghouse Air Brake.~--- No eer 15% Jan 4 18%4 Jan 29 13% May 19% Feb 
Westinghouse El & Mfg... _---~-.- 50 81 Jan 2 8834 Jan 29 63% Apr 83 Dec 
let preferred cn. «nck kn emcee 50 120 Jan 5 123% Jan 18 109 Aug 127 Jan 
Weston Elec Instrument__--_-- 12.50 31 Jan 12 33 Jan 27 23 Apr 32% Dec 
Westvaco Chior Prod_._----- No par 26% Jan 4 27% Jan 26 22 Mar 31% Jan 
$4.50 preferred___.._.---~- No par 106% Jan 15 108 Jan 2 10042 Jun 108% Oct 
Wheeling & L Erie Ry Co_---~. 190 ce : sities 42'4 Dec 50 Apr 
54% % conv preferred______.-. 100 85 Jan 9 89 Jan 18 80 «= July 93 Jan 
Wheeling Steel Corp._--._-_-- No par 18 Jan 2 20% Jan 29 17% Dec 27% Feb 
$5 conv prior pref___---.- No par 58% Jan 5 63% Jan 21 58% Dec 69% Jan 
White Dental Mfg (The S S) -_--- 20 15 Jan 14 1642 Jan 22 12% July 15% Dec 
White Motor 00... ..6.50... 24... 1 13% Jan 2 165% Jan 29 12 Jun 155— Jan 
White Rock Min Spr Co__._No par 334 Jan 5 412 Jan 25 3 Mar 5% Nov 
White Sewing Mach Corp_._._.-.-- 1 25, Jan 8 3% Jan 26 1% Apr 3% Jan 
$4 conv preferred______--- No par 40 Jan 15 40 Jan 15 40 May 53 Jan 
Prior preferred______...._-_-- 20 220% Jan 19 21% Jan 7 1542 Apr 22% Jan 
Wilcox O1] & Gas Co... _---.--.-- 5 3g Jan 2 2%4 Jan 29 1% Apr 2% Dec 
Willys-Overland Motors... ..---~- 1 rt Jan 2 3% Jan 26 1% Aug 2% Oct 
6% conv preferred___..___-__- 10 8 Jan 6 9 Jan 29 4% Apr 8% Dec 
Wilson & Coe Inc___...--~--~- No par 44%, Jan 2 55% Jan 26 3% Sep 6% Jan 
96 preferred._ ..._....-.. No par 5742 Jan 4 66% Jan 27 51 Sep 73% Jan 
Wilson-Jones Co 10 9 Jan 27 9% Jan 25 be Ke a oi - 
Wisconsin El Pow 6% ‘pfd Me a 100 115 Jan 8 115 Jan 8 107% Jun 110% Oct 
Woodward Iron Co__-..._---_---- 10 174% Jan 9 19% Jan 29 16% Dec 24 Jan 
Woolworth «(F W) Co__.--_--.--- 10 30% Jan 2 33% Jan 29 21% May 31 Dec 
Worthington P & M (Del)....No par 1642 Jan 20 17%4 Jan. 4 144% Jun 21% Jan 
7% preferred A.u........... 100 POR wes fatal ; 117 Nov 125 July 
G&% preferred Bi... ssnse 100 ie haben yaar 106 Nov 117 Mar 
Prior pfd 442% series___...-- 100 44%, Jan 9 46% Jan 22 42% vun 54 Jan 
Prior pfd 442% Conv series_..100 46 Jan 9 47 Jan 29 44 Jun 57% Jan 
Wright Aeronautical_______- No par 88 Jan 15 92 Jan 18 80 Jun 104 Jan 
Wrigley (Wm) Jr (Del)__._No par 58% Jan 4 62% Jan 8 39 Apr 62 Jan 
Yale & Towne Mfg. Co___.-~---- 25 21% Jan 13 24% Jan 23 15%, Jan 23% Oct 
Yellow Truck & Coach cl B__.--.- 1 12% Jan 2 1542 Jan 29 10% Apr 14% Nov 
PreGenre® ccaie Skin chanson 100 118% Jan 12 123% Jan 29 111% Jan 121% Dec 
Young Spring & Wire___--_- No par 7% Jan 4 9%4 Jan 26 5 Apr 7% Nov 
Youngstown S & T__-----_.- No par 30 Jan 6 32% Jan 29 28% Jun 37% Jan 
t5%2% preferred series A___-- 100 82 Jan 4 85 Jan 15 78 Jan 87 Oct 
Youngstown Steel Door___.. No par 9%Jan 2 10% Jan 22 7 May 12% Jan 
Zenith Radio Corp___...-~.. No par 19% Jan 12 23% Jan 25 8% Feb 20 Dec 
Zonite Products Corp.._.---.----. 1 2 Jan 2 2% Jan 21 1% May 2% Jan 





reduced from 100 to 10 shares. 


*Bid end asked prices; no sales on this day. {In receivership. a Deferred delivery. n New Stock. 


r Cash sale, s Special sales. x Ex-dividends. y Ex-rights. { Called for redemption. t Unit of trading 




















Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 

















Stocks, Railroad United States Total 

Week Ended Jan. 29, 1943 Number of and Miscel. Foreign Government Bond 

Shares Bonds Bonds Bonds Sales 
aa a 1... nepaineicmninepiinisiansaiialsaia 321,780 $7,500,000 $294,000 $5,200 $7,799,200 
IAN Ss 40 conntoenn ser ancemnihcvigy ais cous aedstunapnenniglitaneiomn 803,790 14,954,000 376,000 2,000 15,332,000 
Piling: ttc came po cadocnmpemenngpiipanatiiadbietionts 1,042,680 13,010,100 455,000 4,000 13,469,100 
Wednesday___..._...----.-- oa a 1,027,160 13,607,000 374,000 1,000 13,982,000 
are cco pocbier ty bes coeenencnsan ening ep cbtbeinants 988,240 15,403,500 340,000 5,000 15,748,500 
2 Dik inpimenne wen dgtuneanilittninn 1,225,520 14,366,000 344,500 6,000 14,716,500 
ER I CES epee aN 5.409.170 $78,840,600 $2,183,500 $23,200 $81,047,300 

Week Ended Jan. 29 Jan. 1 to Jan. 29 

1943 1942 1943 1942 

Stocks—No. of came cavtinan erent Geemenenenee 5,409,170 2,699,495 17,420,132 12,765,525 
onds 

Ty G. SOOVOTRMONG nn ne ikinmtiewnontics $23,200 $359,000 $244,700 $1,130,000 
Foreign_______.__-- okigemnmgeenipabintonapailiiigad:tibendctsinn, 2,183,500 3,070,000 11,388,500 12,419,000 
Railroad & industrial_.............._ _ 78,840,600 49,033,000 282,736,400 202,595,000 
Pe itinbAdinie ceed nccninsmiegpiiaitbielaig again dsimaee $81,047,300 $52,462,000 $29,369,600 $216,144,000 


Transactions at the New York Curh Exchange 
Daily, Weekly and Yearly 

















Stocks 
(Number Bonds (Par Value) 
Week Ended Jan. 29, 1943 of Foreign Foreign 
Shares) Domestic Government Corporate Total 
EOE eee ae 76,785 $409,000 $14,000 : $423,000 
Se ee ee ae tee andsinfas 173,835 782,000 10,000 m 792,000 
ND cn arcccmatiniges-crenepeswnas ade wrene ey ~ teen 200,985 924,000 30,000 954,000 
Wednesday... =... ----«...-«. 212,530 1,010,000 22,000 1,032,000 
Tmuresay_......6 enn ee 224,050 819,000 57,000 $5,000 881,000 
|S En Ee 210,280 882,000 7,000 3,000 892,000 
so oo. sper docceaueeranweanapeninantiten cmuatiinlns 1,098,465 $4,826,000 $140,000 $8,000 $4,974,000 
Week Ended Jan. 29 Jan. 1 to Jan. 29 
1943 1942 1943 1942 
Stecks——Me. of SUARTORi cccede on cennn=+ acne diac 1,098,465 461,535 3,460,781 2,050,330 
Bonds 
pe REAR RR AL on LAE Se ce $4,826,000 $3,541,000 $17,754,000 $16,082,000 
Pageign- S0yerTneebk. Se cin nn eee eons oe 140,000 72.000 903.000 373,000 
P| ES LIES ee a 8,000 18,000 23,000 173,000 
RES SRS LES SIRE TA SS anon ee Oe on $4,974,000 $3,631,000 $18,680,000 $16,628,000 








Stock and Bond Averages 


Below are the daily ‘closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 





——Stocks— Bonds-— —-—_——- — 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Reail- Utili- 65 Indus- Grade Grade OUtili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 
January 23_- _.. 122.38 29.08 15.79 41.13 106.94 96.31 56.26 110.06 92.39 
January 25...... 123.74 29.14 15.88 41.49 106.94 96.32 56.25 109.94 92.36 
January 26 ...... 124.31 29.04 16.06 41.63 106.93 96.26 55.76 110.01 92.24 
January 27.._... 124,08 28.87 16.38 41.60 106.94 96.29 55.89 110.04 92.29 
January 28___-.. 124.38 29.15 16.36 41.75 106.89 96.24 56.24 110.14 92.37 
January 29...... 125.41 29.22 16.59 42.06 106.95 96.33 56.35 110.18 92.45 














Obligations Of Governmental Agencies 


Quotations for Friday Jan. 29 
Bid Ask 


Bid Ask 
Commodity Credit Corp— Federal Natl Mtge Assn— 
% % — siethecenbDabes May 1,1943 100.2 100.3 OS <.ndhidtnebonn May 16,1943 100.14 100.17 
$3 7S wok Feb 15,1945 100.3 100.5 1%s Jan. 3, 


1944— 
Call July 3, 1943 at 100%. 100.19 199.23 
CTY TS Feb 1,1943 b0.70 0.55% Reconstruction Finance Corp— 


: ‘na a SRAM oe July 15,1943 100.7 100.8 
tags “ar Lh ieaa pore 085% t® conon“Ape as; toae 100.5 100.7 
U 8 Housing Authority— 

Federal Land Bank Bonds— 1%% notes -_--- Feb 1,1944 100.22 100.25 

Se: 2960-10606.....4 =... - 1045, 104}? 
4s 1964-1944__________-____- 104% shy PS ae 

RET RIP , 

Ag ag A hy _SRRNES SIR heen oth U S Conversion 3s_..------ 1946 106% 107% 

3s Jan. 1, 1956-1946....-_--. 106.5 106% U S Conversion 3s_.------- 1947 19834 109% 


3s May 1, 1956-1946________-_ 107% 107% Panama Canal 3s---------- 1961 128%2 130 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘‘and interest’’—-except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 






















BONDS Friday Week’s Range 







































































































































































































































































































































































































































































BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday's Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Jan. 29 Period Sale Price Bid & Asked Sold January 1 Week Ended Jan. 29 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
w. &. Geveramens AChile (Rep) (Continued) — 
Treasury 4% 1 rs Save assented. ges MNT 8B Sn ee 
sur. Ss - - ee ° ° ow -- . ps rman a 
ys seaman RET ST PS 1946-1956 4 “ib ants 108.18 ss far el alt Sed AChile Mortgage Bank 6%s_______ 1957 J-D si 20% 20% 2 20% 20% 
Treesury 3%s_- 1943-1947 J-D °101.3 101.4 ACs assented 1957 J-D 20 19% 20% 32 18 = 20% 
CONE SESS ana 2 me = Spee / it an 161 8) 4Sinking fund 6%s____._______1961 J-D aie ee ne hes a ta 
Tre: «ary 3%s 1943-1945 A-O sas 101.28 101.30 -- 101,28 101.31 Retin maaan aes 7-2 ide Edy = en 
ane ary 3¥%s- 1944-1946 A-O -. *303.2 103.4 -- 103.2 103.3 AGuaranteed sink fund 6a~~~~~~1961 te * -- 19% 20% -- 17% 21 
reasury 3¥es 1946-1949 J-D 106.29 106.29 106.29 1 106.29 106.30 A6s Basented 1961 20! 20 203 24 17% 21 
Treasury 3¥es_...---__-___ --1949-1952  J-D -.  *110.16 110.19 oo mae Sees AQuasnitess glk tana a a eA 0%. 3 0% a4 17% 31 
auineers 3s ae oo Ue | eee A6s assented Teg NH 340 1h 
as a. - = wy 6 A sich es aiteties aries ™ 7 
Treasury 2%s 1955-1960  M-S ~~ e109:13 109.13 _ 4 109.9 109.10 ‘ee 900° MS e is% 19% ago: iO 
Treasury 2%s 1945-1947 M-S -- .*104.25 104.27 -- 104.22 104.22 AChinese (Hukuang Ry) 6a a we --- 19% 19% 4 17% 19% 
Liga tee ioe aoe os 107.6 acre, ry eg 1 107.6 107.6 Colombia (Republic P< bl ------- -D 17% 17% 17% 1 17% 17% 
easury s - -D ed *107. ; wan SS ate. °: 
Treasury 2%s. 1956-1959 M-S a 108.15 108.15 1 108.15 108.15 i 7 on son 4-0 _ 2 FO a wae ba. 88 
ao 2 ain <5 -- . onan See sm) Gamers re 3s external s f $ bonds______1970  4-O 40% 40% 41 144 38% 41— 
Treasury 2445 1945 J-D -_ _-*104.18 104.30 a pt agg “Colombia Mtge Bank 6%s______1947 § 4-O “ *30% -- i ae s 
Seeesury 240. 1948 8 M-S __  *106.13 106.15 “ie Po 4Sinking fund 7s of 1926___--__1946  M-N ao: i SS ae ~~ a 
Treasury 2%s 1949-1953 I ~~ ——-*405.31 106.1 = 106. «106 4Sinking fund 7s of 1927_______1947 F-A oe *30% 40 ie 30% 30% 
aoeeeere 2s 1950-1952 Sy “iis *106.9 106.11 ae * Copenhagen (Ci . 5s 1952 J-D 48 47% 48 5 40 48 
ennueet Qs 1952-1954 M-S ites nes 104.3 ae SWE Bed Ee 25-year gold 4¥%s___________.___1953 M-N -- 44 46 6 39 46 
Treasury 2%s 1956-1958 M-S “at * 103.20 103.22 BRE RS HORSE Deg ACosta Rica ( of) 7s_.___.___1951 M-N 20 20 21% 6 19% 21% 
- 10. 18 100.21 5 100.13 100.21 Cuba (Republic of) 5s of 1904_____ 1944 M-S --  *100% 102 _.  : 101% 101% 
Treasury 2%48 ——------------1962-1967 JD 100.21 100.18 10021 = 100-43 100-31 External Ss of 1014 series Av 199 FA Ss 10254 oy eee Ne 
Treasury 2%s 1967-1972 M-S --  *100.20 100.22 _- 100.30 100.31 pages cle ae oe a ire 8% ei at goo ng 
Treasury tap 1951-1953 J-D sate *104.30 105 mei Re i oe Sinking fund 5¥%s______________ 1953 J-J Wi: *105%4 107 se. 10534 106% 
oe te 6 er cS aPubile wis Sits m3 ~~ 3 Jee 
Treasury 2s 1947 J-D AS °104.6 1048 sae Es Je Sita se 4Czechoslovakia (Rep of) 8s ser A_1951 A-O Rs *32 sae ans Sam ie 
Treasury 2s Mar 15 1948-1950 4-8 -. "101.22 101.24 3 pigs ASinking fund 8s series B_-_—_- 1962 0 A-O --  *32 35 -- 30% 35 
Treasury 2s__________Dec 15 1948-1950  J-D “= *103.28 103.30 cx! ata §4Denmark 20-year ext! 6s__----- 1942 J-J 58% 56 58% 112 47% 58% 
Treasury 2s___-______ Jun 15 1949-1951 = J-J _.  *100,28 100.30 -- 100.28 100.28 tin py ate _— =. a ae ee =. Se 
Treasury 2s__--_---. Sept 15 1949-1951 M-S --  *100.23 100.25 <= ween wan §ADominican Rep Cust Ad 5iss_.21942 M-S Tae 744 1 on 74% 
Treasury 2: pec. 1 1950-1982 hat “2 $40939 100.21 | eg NB $A 1st series 5% of 1926._____"1940  A-G Sh ge Cee ae 
Treasury 2s. 1951-1955 J-D “= #400:15 100.17 sce ale a ae $42 series sink fund 5i2s__-_-1940 = A-O -- —- == ez => s 
a ‘ : % 3.16 103.16 Customs Admin 5%s 2d series___1961 M-S ine 7 5 5 72 75 
Treasury 2s 1953-1955 J-D wi 103.16 100.16 1 103.16 103. Sian See eta. — 5 or ie 
Treasury 1%s_..--__..- June 151948 J-D --  *100.5 100.17 -- 100.9 100.13 Feo te gg — oo -- 75 18 72 «1% 
a ee I lea a RNS eae sas, AE] Salvador 8s ctfs of dep_—-1948' §3-J an, a o-oo 
ne , - 1944-1949 M-N "> *102:28 102.29 ~~ 102.28 102.28 nia (Republic of) 7s--------1967 = J-J -- 919% -- -- 18% 18% 
lome_ Owners’ Loan rp— 
3s series A 1944-1952 M-N = ___—=* 102.25 102.26 -- 102.27 102.27 Picante: nie rend ages 7 + A St gas ae BSS OP 
1%s series M 1945-1947 J-D eae *101.12 101.14 pal hes mmebit ons uns ai 1949 dito sr te Boe i a : 
New York City a 
a 17%, 16% 17% Y, 
"ih ceeporets lech. 1980 J-D 103% 103% 103% 86 103% 104 46s bart paid_- 968 15% 18 15% 3513 15% 
SIE oy at St — (Republic) , f 6s Ag ‘= A-O aa 68% 69% 5 68% 69% 
elsingfors (City) extl 6%s__.____ A-O a 62% 62% 1 62% 62%, 
Irish Free State extl  f Ss_————--1900M-N a et aes Pte ak a 
. . . . . a ‘ugoslav { te ) ee 57 A-O 14 “% 14 “%, 14 Vs 5 1 1 1 4 Y, 
We maintain an active interest in Medellin (Colombia) 6%s_______1954 J-D 16 15% 16 10 15% 16— 
e Mendoza (Prov) 4s readjusted____- 1954 J-D art *80% 83% nen 82% 82% 
South American Mexican Irrigation ey as Sate 
s stamped assented________ ~ aii 4 Va 9 10% 
and other cae (US) extl 5s of 1899 £___1945 Q-J a "8% ‘ou aed ‘es “ee 
AAmoutios 40 of 0a aes | 10% 10% 10% € 9 i0% 
° ra ssen SOs I906....-..... -D 10% ‘a 62 9 10% 
F oreign Securities AAssenting 4s of 1910__._______ 1945 J-J ws 12% 12% 2 11% 13 
§ATreasury 6s of 1913 assent.__1933 J-J ea *12% .- ria sali Ra 
Minas Geraes (State)— \ 
WERTHEIM & CoO. Gee external s £ 6%48__-—---—-- 1998 MS -- 23% 23% 4B 18% 23% 
4Sec external s _ eee aes 9 = - 2 8 31 18% 23% 
Telephone Members New York Stock Exchange Teletype Montevideo (City) 7s__-..._.-_- 1952 J-D *85% __ So ois aatioe 
REctor 2-2300 120 Broadway, New York NY 1-1693 Bo Re Facer oo 1959 M-N -- *80 - -- 84 = 84 
. Mxternal s f Se.__.._____..._. —-1981 a oa 190 Ye ~ 2 82 Me 92 
External s f 5s _ ~.19 - —_ f 8 82% 92 
agricuitd tat Mige Bonk (Colombia) — Norway external 6s_ 1943 F-A -- £100% _- << 100% 160% 
SGtd sink fund 6s........_____ 1947 F-A al *43 mer ee 44 44 External 6s ~~~~1944 F-A ae 100%. 100% 2 100% 100% 
AGtd sink fund 6s 1948 A-O Ge °43 a ye na er External sink fund 4'%s________1956 M-S jus 88% 90 3 854% 90 
Akersh Kin f{N 1968 M-S ag "45% 75 ey ihe ct External sink fund 4%s_...-~- 1965 A-O 805% 80% 81 18 77% 681 
seep gee Sere lee et 1h aes *.3 f tl} 1963 F-A 82% 82% 4 80% 82% 
AAntioquia (Dept) coll 7s A__-_-- J-J aay 16 16% 38 15% 16% 4s sink fund ext! loan__-____-_- = 40 - oy. oe : M4 82% 
AExternal s f 7s series B______- 1945 J-J ie 16% 16% 22 15% 16% Municipal Bank extl s f 5s_---_- 0 ’ . nm" . I 
4External s f 7s series C____._- 1945 J-J 16 16 16% 8 16 16% Oslo (City) sink fund 4¥%s_....-~_1955 A-O - _ 7 75 
Set tia a ek ~. oe = Be jew Panama (Rep) extl s { Ss ser A-1963  M-N -- oa ae 
ee A-O “ 16 «16 i AStamped assented 5s________1963 M-N a “170i; ip 70 = 8=—70 
OR, a Sa o% Stamp mod 34s et oie DO TN 
fs a i Ext sec ref 348 series B________ 1967 M-S -. *104 106 Oe Re 
a ee =| eR albet ft vdibeg APernambuco (State of) 73-_-----1947 M-S 2 18% 19% 7 14% 19% 
am f external 4's 1948 M-N 97% 97%, 97% 50 97 98 4Peru (Rep of) external 7s_.._.__ 1959 M-S 15 15 16 63 12%. 16 
S f conv loan 4%s 1971 M-N ox 8442 86% ll 84% 865% ANat loan extl s f 6s 1st ser____1960 J-D 15 14% 15% 101 12% 15% 
8 f exti conv loan 4s Feb_______ 1972 F-A 5 78% 80 29 18% 81% es ot oe ee vor 4 -- Rae 43 13 15% 
8 f extl conv loan 4s Apr_______1972 ig jie 79% +4 Y% 2 79% 81% wi ae Se gold 6s_-----__ + re -- a -- -- -- 
AMEsternal Se of 1927. -198t = M-$ oa a 263% Be 4Stabilization loan sf 73_—--——- 1947 A-O (20% - 3 By 
External g 4's of 1928._________ z oe % 91 5 44%s assen on - -- "13% -- M4 
enal ¢ 68 of 1988 —_ ope ka 4 bi wo AExternal sink fund gold oir ae J-J sua 19 19 1 15 19 
Belgium external 6¥2s__---------- 1949 M-S -- 97 97 10 96% 97% Aanke Oe cant 1963 J-J 15 15 15 5 12% 15 
ee. a. os ed Ge ae , eT APorto Alegre (City of) 8s__—--— 1961  J-D --  *20% _ -- 17% 21% 
2 saat °> pr <O% an = 97. 87% AExternal loan 7%8----..---.- 1966 J-J ee *20% 21% ee 17% 21% 
§4Brazil (U § of) external 8s__--- " ‘s .. =. S 36% 42 APrague (City of Greater) 7%s_.-1952 M-N aS . ci 30030 
4External s f 6%48 of 1926_____- 1957 A-O 34% 38 8% 23 34 39% Queensland (State) ext] 6s____.___ 1947 F-A 95% 96 16 93 96 
SExternal s f 6%8 of 1927_------ — 22 2 638 8% aS 34, 38% SRio de Janeiro (City of) 8s_____1946  A-O 22% 22% 23% 11 18% 23% 
O% (Central Ry) a MMR = SS 6 ss $2 w AExtl sec 6% 1953 F-A 21 20% 21% 50-16%. 21% 
ee ee) ot Btn + AES — ay eee ae 8 To oa Rio Grande do Sul (State of)— 
neon Ge ene finer fhe ed ye << sien Bite = ss 88 48s ext] loan of 1921___________ 1946 A-O 24%, 23% 24% 6 20 24% 
Sinking fund gold ee ~oan- == . “ “a ‘ 2 si 93 46s external sink fund gold_____ 1968 J-D iis 21% 21% 1 7 
Buenos Aires sProtinee of)— 1061 M-S °80 4%s external loan of 1926_______ 1966 M-N 22% 225%% 22% 6 18 22% 
= en ae ar oF us ai aa =; or se 4%s municipal loan__..___-.___ 1967 J-D wes 22% 22% 9 17% 22% 
a S yA %s_—--—-----—- 1976 F-A ; 715% 71%, 3 o Santa Fe external sink fund 4s____1964 M-8 -- *72%8 15% -- 73% 78 
Refunding s f 4¥4~442s__--___-- ty —_ acar . 71 7 732 48ao Paulo (City of Brazil) 8s____1952 M-N ‘n 255% 26 7 18% 26 
External readj 4%-4%s__._____- 1976 A-O roe 71% 71% 1 70%, 73 A6%s ext] secured s f_____.____ 1957 M-N “as 23% 23% 3 17% 23% 
External s f 4%-4%s 1975 M-N -- 73%a 73% 4 73% 74% $4San Paulo (State) 8s_..._...__ 1936 J-J3 45% 45 45% 4 41 45% 
3% external s f $ bonds________1984 J-J inte 52 52% 12 4842 52% ABs external 1950 J-J et *35% 39 ase 32 33% 
Canada (Dom of) 30-yr 4s_____._.__1960 A-O niet 108% 108% 16 107% 108% A%s extl water loan__....._.___1956 M-S Saad 36 36 1 29% 36 
5s 1952 M-N 100% 100% 100,% 35 100% 101%) 46s extl dollar loan 1968 J-J 33% 33% 33% 6 29% 33% 
10-year 2%s_ 1945 P-A as 101 101% 12 100% 101% $ASecured s f 7s 1940 A-O “ee 66 67% 45 62 67% 
25-year 3%s. 1961 J-J sein *102% 103% fone 101% 102% Berbs Croats & Slovenes (Kingdom)— 
7-year 2%s 1944 J-J __  *100% 100% -- 100% 100% A&s secured external____..___ _-1962 M-N 13% 12 14% 83 10 14% 
26-year 2a 1967 J-J 100% 100 100% 42 97% 100% 47s series B sec extl________ __-1962 M-N 14 12% 11 11 614 
30-year 3s 1968 M-N seh 99% 100% 30 97% 100% ASilesia (Prov of) extl 7s... _-1958 J-D ig *10% 15 ie = 
ACarlsbad (City) 8s 1954 J-J hiss *10% -. wr a 44%s assented 1958 J-D is 11% 11% 1 11% 11% 
4Chile (Rep) External s f 7s__.__.1942 M-N ‘ies *20 eee iia 20% 21% Sydney (City) s f 5¥%s 1955 F-A 88 88 90 2 85 90 
47s assented 1942 M-N 21° 21 22% 22 19 22% AUruguay (Republic) ext] 8s____._1946 F-A tha *80 aces Jn pin fag 
4External sinking fund 6s._____1960 A-O is 2. 38 1 20% 21% AExternal sink fund 6s_________ 1960 M-N i ee vi aa ke 
46s assented 1960 A-O Be i ee 12 18% 22 AExternal sink fund 6s______.__1964 M-N iti . ape Ga Bed te 
SExtl sinking fund 6s._._._1Peb 1961 F-A oat *20 oes pais 21% 21% 3%s-4-4%s ($ bonds of 1937)— 
46s assented Feb 1961 F-A Bas 21 22 10 18% 22 External readjustment____.._- 19 M-N nal 68 68% 25 64 69% 
ARy external s f 6s_______ Jan 1961 J-J isin *20 ptt aes 20 22 External conversion......._-- 1979 M-N ies *60%2 65 aoe 61% 61% 
46s assented Jan 1961 J-J 21 21 22 12 18% 22 3%e-4%e-4~, ext] conv___......- 1978 J-D ae *60% 69% ree 60 
AExtl sinking fund 6s_____ _Sep 1961 M-S a *20 lat hes ve AF 4-4%-4%s ext] readjustment_.__1978 P-A aa *51 69% oe 70 
46s assented _Sep 1961 ¥v-S 21 21 21% 4 18% 21% 3%s ext] readjustment____.._-~- 1984 J-J a *52 58 ~~ 52% 52% 
4External sinking fund 6s_._.__._1962 A-o wea 21 21 1 21 21 4Warsaw (City) external 7s_.....1958 F-A - "11% 13 -- 12 12 
46s assented 1962 A-O 21% 21% 21% 6 18% 22 44%s assented_________________1958 F-A 12% 12% 12% 7 11 12% 














For footnotes see page 456. 
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New York Stock Exchange Interest Last or Friday's Bonds Range Since New York Stock Exchange Interest L 
¢ "es ast er Friday's 
Week Ended Jan. 29 Period Sale Price “— - on ry —— - Week Ended Jan. 29 Periéd Sale Price Bid & Asked ‘saa ‘eare 
o. ow High Low High No 
Railroad and Industrial Companies t’ACarolina Central Ist gtd 4s_...1949 J-J °68% ‘ cow. On 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s__._____ 1965 M-S a ‘10% on + 
§45s series A unstamped______- 1953 J-D - ee a 1042 71% Carriers & Gen Corp 5s w W 1950 M-N -y, 209% 109 17 108% 109% 
AMagee iK....dietceanewen 1953 J-D x *54% __ = 48% 53% Cart & Adir 1st gtd gold 4s_______ 1981 F-A 102% 102% 102% 4 101 102% 
Adams Express coll tr gold 4s.--_.1948 M-8 +102 | 3 et ee Celanese Corp 3%s debs___...-_-- 1962 gaz . ane 3 48% 48% 
Coll trust 4s of 1907_._-_------- 1947 J-D a 102 102 1 102. 102 Celotex Corp deb 4%s w °° iF NOE 1947 J-D 103 Ya 103 Me 103 Ya 40 102%2 103% 
10-year deb 4%4s stamped_______ 1946 F-A 104% 104% 2 103% 105 ACent Branch U P ist gold 4s._._-1948  J-p 7 “one 4 os. 100% 
Ala Gt Southern. 1st cons A 5s_..1943 J-D *102% _. Pe Po si tCentra! of Georgia Ry— 1p - 72 6% 209 30% 40% 
Ist cons 4s series B.....~..---- 1943 J-D *103% —_- - as wee Sist mtge 5s__..._____-.. Nov 1945 F-A 72 
Alabama Power Ist mtge 3'%s_...1972 J-J i 108 108% 21 108 108% §A4Consol gold 5s__.__-_-__. 1945 M-N =3 iP Ki te 68" 72 
Albany Perfor Wrap Pap 6s_..---- 1948 ©A-O f *__ 63% is 62 62 “Ref & gen 544s series B_______ 1959 A-O a Cae + a3%e 26% 
6s with warrants assented_.___-_- 1948 A-O cig *4414 62 54 sas ne 4SRef & gen 5s series Sa ate 1959 A-O ve 7” a% 7 6% 8*2 
ane? & Secenahenne RR eee A-O 95 95 95 3 94% 95 4Chatt Div pur money gold 4s__1951 J-D Pe ’ ms 5 a erik 
- yy u“ ‘ ~ 2 
aiabene Gee ------- ---------- A-O -- 9342 93% 5 934% 93% 4Mobile Div ist gold 5s... .. 1946 I-J 20 2 20% 20% 5 20 21 
5s modified. a niall 1944 F-A 9334 93% 93% 158 % ¥, 
ah ae eee 1949 J-D 11% 14% T1% a. a Ae a ee 1966 A-O an EO _. - 120% 110% 
5s modified___---.-.----------- 1950 A-O 71 66% 71 111 60% 71 te aeuaiel ak ee ios a 1961 J-J 73! 73... 73% 30 71 «73% 
AEG DAO clic cin inte maeiin 1950 A-O 62 56% 6342 165 5334 63% 5 ~~ < d gen gold 5s_---- 1987 J-J 25 23% 25% 419 18% 26 
Alleghany & West Ist gtd 4s__-_-- 1998  A-O cas 65 66 6 62. 66 ee ett a 23 21% 23 318 = 16% 23% 
Se ne 7 == 21% 22% 62 16% 24% 
Allied Stores Corp 4%s debs_____- 1951 F-A se 103% 104 6 ¥, 4s registered___----_----_-__- 1987 iden 20 20 20 
Allis-Chalmers Mfg conv 4s___-_—- 1952 M-S 107% 107 107% 22. «lor ie Vy os N Y Power 3%4s_—.——----- 1962 A-O ca 109% 109% : 108% 109% 
Am & Foreign Pow deb 5s__-__-_- 2030 M-S 82 81% 82% 214 18% 82% Conia) Feit ore oe eee Sere F-A 89% 89% 90% 161 8390 
Amer I G Chem conv 5%s_-_----- 1949 = M-N 104% 104% 105 20 104 105 - ee Se a een een horare ae 79¥%4 7834 80% 380 71% += 80% 
Am Internat Corp conv 5'2s.----- 1949 J-J 104% 104 104% 28 104 104% Guaranteed gold 5s. ee a 1960 P-A 59% 58% 60% 480 55'2 GO% 
American Telephone & Telegraph Co.— §ACentral RR & Bank'g of Ga 5s__1942 M-N oss 83% 83% 1 83% 86 
344s debentures....._._.-.._--- 1961 A-O 108% 108 108% 42 107% 108% Certain-teed Prod 5s A-.----.-- 1948 M-S 95 95 95% 33 92% 96 
344s debentures _...1966 J-D 108%. 108% 108% 19 107% 108% 
3s conv debentures_.___-__-_-__1956 M-S 109% 108% 109% 164 107 109% Chesapeake & Ohio Ry— 
Amer Tobaceo Co deb 3s___.__--..1962 A-O 102% 101% 102% 80 =: 100% 102% General gold 4's 1992 M-S 132 131 132 10 =: 131 s:132 
Am Wat Wks & Elec 6s sefies A_.-1975 M-N AE 99 99% 13 98% 99% Ref & impt mtge 3%s D_-_---.. 1996 M-N 104% 104% 105 22 = 102% 105 
AAnglo-Chilean Nitrate deb____--- 1967 Jan a 59% 60% 15 51% 61 Ref & impt M 3¥%s series E.__-- 1996 F-A 104%, 104% 105 4 102 105 
tAnn Arbor Ist gold 4s__.._-_...- Q-J 69 67% 69 166 61 70 Potts Creek Br Ist 4s._...-..--- 1946 J-J BN *106% 
Ark & Memphis Ry Bdge & Term 5s 1984 M-S cA oe sr Sehig iid R & A Div Ist cons gold 4s_____ 1989 0 J-J ma 119 119 “2 «118% 119 
Armour & Co (Del) 4s B___------- 1955 F-A 105% 105 106 49 103% 1 2d consol gold 4s__._.__...-_.1989 J-J Bs *115% : 
lst sink fund 4s series © (el) 21957 J-J3 a 104% 105% 12. 103% 105% poms Alton = ref 3s_-_-_- 1949 A-O 19 17% 19% 541 15% 19% 
cago Burlington & Quincy RR— { 
Atchison Topeka & Santa Fe— Illinois division 3%s__-------_-- 1949 J-J 97% 96% 975% 116 92% 97%; 
General 46. ccc Sota wee 1995 A-O 114 113% 114 46 111% 114% 3%s registered 1949 aot a 97 97 10 94% 97 ¥ 
Adjustment gold 4s__.-._-.__--- 1995 Nov eS eae so Ae 109 109 Mlinois Division 4s__----------- 1949 J-J 99% 99 99% 44 96% 99% 
Stamped 4s_ kes .-1995 M-N 97% 96% 97% 25 95% 97% 4s registered ---- 1949 — bas 97% 97% 5 97%, 98 
Conv gold 4s of 1909__...._---- 1955 J-D ns *105% __ me 105% 105% General 4s_..------..---------- 1958 M-3 88 Ye 87 88% 170 81 88% 
Conv 4s of 1905_._......---_--- 1955 J-D 4 *105% __ = 105 105% Ist & ref 4%s series B__-------- 1977 F-A 70 69 70% 215 65 10% 
Conv gold 4s of 1910______-__-- 1960 J-D *. Sp". f° 3 MS: Ne 2 Ist & ref 5s series A_-_-------- 1971 F-A 77 76% 77% 103 13% 77% 
Trans-Con Short L Ist 4s___.~~- 1958 J-J 113 113. 113 2° 8 * ais Chicago & Eastern Ill RR— : 4 
Cal-Ariz ist & ref 4%s A_.._.-- 1962 M-S 112% 112% 112% 1 111% 112% 4Gen mtge ine (conv) --------- 1997 J-J 35% 34% 35% 177 32 35% 
Atl Knox & Nor 1st gold 5s__----- 1946 J-D : *109% __ __ 109% 109% Chicago & Erie ist gold 5s_------- 1982 M-N -- (°28 118 118 
Atl & Charl A L ist 4%s A_-__-_- 1944 J-J = 103 103 31 102% 103 hi nz 
ist 30-year Ss series B__._____- 1944 J-J = 103 103% 24 102% 103% Oe oe ee ee eee _- 69% 71% 40 66 871% 
Atlantic Coast Ist cons 4s__._July 1952. M-S 892 89% 930 187 873, 90% 4Gen inc mtge 4¥%s__--___----- 038 J-J3 41! 40% 41% 49 38 41% 
General unified 44s A____---_- 1964 J-D 66% 64 66% 310 63 66% t4Chic Ind & Louisville ref 6s Ann1947 J-J 34 34-34% 11 31% 35% 
L & N coll gold 4s________- Oct 1952 M-N 79 17%, 79% 268 14% 79% 4Refunding gold 5s series B__-_1947 J-J 32% 32. 32% 25 31% 33% 
Atlantic & Danville Ry ist 4s_..__- 1948 J-J 34%. 33% 34% 38 32%, 34% 4Refunding 4s series C_..._--.. 1947 J-J Sei 30% 30% “5 29 Vs 31% . 
Second mortgage 4s_._._------~- 1948 J-J 30% 6. 3h 7 29% 31 Alst & gen 5s series A-._....--1966 M-N 8 1% 8 18 6% BY 
Atl Gulf & WI SS coll tr 5s_..._- 1959 J-J 10042 100% 100% 8 (100% 101% 41st & gen 6s series B____- May 1966 J-J Pee 1% ~B'% 52 6% Bla 
Atlantic Refining deb 3s_..------- 1953 M-S ink 105% 105% 2 10542 106 Chicago Ind & Sou 50-year 4s____- 1956 J-J ‘ods 710 «71 7 66% 71 
$Chicago Milwaukee & St Paul— . 
en 4s series A__._..-- May 1 1989 J-J 465; 447 5, x, 5% 
4Gen gold 3¥%s series B_.May 1 1989 J-J 43 V4 4350 ‘3 \, 5 40% 43 Vs 
B 4Gen 4¥s series C.....- May 1 1989 J-J 47% 45% 475 372 44 Vs 47% 
AGen 4%s series E_... - May 1 1989 J-J 47% 45 48 237 45 48 
Baltimore & Ohio RR— 4Gen 4%s series P__..~- May 1 1989 J-J 47% 46 472 162 45% 1, 
ist mtge gold 4s__.--_____- July 1948 A-O 61% 61% 64% 352 59%, 64% tChic Milw St Paul & Pac RR— d ° 
Stamped modified bonds— AMtge gold 5s series A_____*___1975 F-A 1% 20%, 21% 2,359 18% 21% 
Ist mtge gold (int at 4% SConv adjustment Ss..Jani2000 A-O 5 66 2/343 4% 6. 
Oct 1 1946) due_____-- July 1948 A-O 6342 62% 66 216 60% 66 4 
wes & 3 oa 1 ag at 1% fn sity ee _—_ ee Ry— 4 
Cc D OS. cieteesteee . 36% 353% - 37% 393 32%, ¥, SGeneral gold 3425 987 M-N 35% 4 vy 
Ref & gen ser C (int at 1%% Scots 3%s registered_______-_______ 1987 M-N = ty oe % Seat gat? 
to Dec 1 1946) due__._.---- 1995 J-D 39% 38% 4134 308 353% 41% SGeneral 4s_..--.---~--------, 1987 M-N 37% 35% 3734 156 33% 37% 
Ref & gen ser D (int at 1% to Qn TEGisteTOR iin menses 1987 M-N iS ‘Ba er 32 3434 
Sep 1 1946) due__..__-_._--. M-S 365% 35% 37% 257 325% 3234 4Stpd 4s n p Fed inc tax____1987 M-N 37 36 37% 34 33% 37% 
Ref & = ser F (int at 1% to 4Gen 4%s stpd Fed inc tax.___1987 M-N 37% 36%, 37% 177 34 384 
Sep 1 1946) due_._..--~---- 1996 M-S 37 35% 37% 357 32% 37% 4Gen 5s stpd Fed inc tax___.-_ 1987 M-N 38% 36% 38% 267 33% 38% 
BGS GiB ihn sans > Feb 1 1960 F-A 27% 26% 28 616 24% 28 44%s stamped___..._-_.----.-- 1987 M-N 37% 37% 37% 10 35% 37% 
Pgh L E & W Va System— §4Secured 64g3..~..-......-... 1936 M-N 43% 41% 43% 195 39% 44% 
Ref gold 4s extended to___.1951 M-N 53 52% 56% 165 52 56% 4ist & ref gold 5s....-.. May 1 2037 J-D 26 24% 26% 152 23 Y% 26 Va 
S’west Div ist M (int at 342% Alst & ref 4¥es stpd____- May 1 2037 J-D 2514 23% 255% 266 22% 255% 
to Jan 1 1947) due__..----~- 1950 J-J 45 43% 47 282 40% 47 Alst & ref 4¥es C__----- May 1 2037 J-D 25% 24 2554 117 23 25% 
Toledo Cin Div ref 4s A_...----- 1959 J-J 49 472 49% 89 46 51% A4Conv 4%s series A__--.~------ 1949 M-N 5 4% 5% 1,311 4 5% 
jay ‘i wie Oe oon = Ist 5s stpd 
Bangor roos — I a carciresicsintss stich gueetnccialibeent 1927 F- pees * Ye y, 
EP ene lan RE Ee 1951 JJ 65 64% 65 26 59% 65 oe A 4849 = 47% 48% 
ae es EE eee 1951 J-J 65 64 65 33 60 65 tAChic RI & Pac Ry gen 4s_-..-_ 1988 J-JI 393 36% 393% 1,124 3% 39% 
Battle Creek & Sturgis 1st gtd 3s..1989 J-D - a Se Ze * st ACertificates of deposit-_.._._... “asic =a 35 35 1 a. 36 2 
Beech Creek extl Ist gold 34s__--1951 A-O 85 85 % 14 82°, 85% $ARefunding gold 4s_.__--_~~-- 1934 A-O 23 20% 23% 2,391 23% 
Bell Telep of Pa 5s series B..---- 1948 J-J 1634 103%4 104 18 103% 104% §$ASecured 442s series A_.....-- 1952 M-S 243 22% 24% 758 Be 24% 
ist & ref 5s series C____-~.------ 1960 A-O 130'2 130% 130% 3 129% 1305 AConv gold 4%s__--_-_-------- 1960 M-N 73% 5% 7% 1,418 4% 75% 
Beneficial Indus Loan 2%s_---~--- 1950 J-D 100 100 ©6100 7 99% 100 Chicago St L & New Orleans 5s__._1951 J-D pe 74%, 74% 3 70 15 
2%s debentures.__......---~--- 1956 A-O 99% 99% 3 98% 99% aah RCE anne 1951 J-D *60% 67 PR 5 os 
Beth Steel 3%es conv debs....-.-~--- 1952 A-O 104% 104 104% 45 103°4 104% Memphis Div 1st gold 4s_._.-~~ 1951 J-D 5542 554% 55% 4 5342 55% 
Consol mtge 3%s series F_-_--~-- 1959 J-J 104 104 104 1 104 104% Chic T H & Southeastern Ist 5s__.1960 J-D 6842 6642 6842 32 62% 6812 
Consol mtge 3s series G__------ 1960 F-A - 101% 101% 8 100% 101% Income guaranteed 5s_..-_- Dec 1 1960 M-3 52% 53% 81 9 53 
Consol mtge 3%s series H_----- 1965 PA 103 103 103% 8 102% 103% 4Certificates of deposit....._..--- iis ik *42% wie os he 
Chicago Union Station— 
Big Sandy 1st mtge 4s____-~------ 1944 J-D *102 m po BH ee Ist mtge 3%s series E_....-----~ 1963 J-J 108 42 108% 108% 49 107% 1087 
Blaw Knox ist mtge 34s_.------- 1950 F-A 102% 1025% 1 102% 102% 1st mtge 3¥%s series F__..------ 1963 J-J 101 100% 101 15 100 101 
Boston & Maine ist 5s A C_------- 1967 M-S 79% 79% 79% 2 78 8e Chic & West Indiana com 4s_.-.~- 1952 J-J 982 9754 98%. 60 947%— 98% 
Ist M 5s series II_.._._-~------ 1955 M-N 94% 94% 94% 2 92% 94% lst & ref 4%s series D.....---~- 1962 M-S 99% 9942 99% 26 97 9934 
lst gold 434s series JJ.__.------- 1961 A-O *70 80 “i ie iE 
1st mtge 4s series RR_~-~-..----- 1960 J-J 75'2 75 76 37 73% 76% Childs Co deb Ss.................. 1943 A-O 52 51% 52% 92 50% 63 
AInc mtge 4%s ser A_-_---- July 1970 M-N 44% 43% 44% 203 3934 44% oS ere 1957 A-O 40'2 4042 41 20 40 438 
tABoston & N Y Air L Ist 4s_---- 1955 F-A ~ 25 26 23 23% 26 tAChoctaw Ok & Gulf cons 5s___-.- 1952 M-N 34% 31% 34% 145 28142 34% 
Bklyn Edison cons M 3¥%s_--~------ 1966 M-N 10834 109 % 8 1085% 109% Cincinnati Gas & Elec 3%s_--~.~-- 1966 F-A - *108%4 109% tis 10812 19834 
Bklyn Union El! Ist gold 5s__---~--- 1950 F-A *1005e i 84 84 ist mtge:3%s.........- 2.60 1967 J-D *110%4 114 i ak 
Bklyn Union Gus Ist cons gold 5s_1945 M-N 104% 1045% 84 104% 105% Cin Union Term ist gtd 3's D__.1971 M-N 109 ¥2 109 %2 5 109% 110 
lst lien & ref és series A_----~-- 1947 M-N ‘ 105 105% 6 104% 105% lst mtge gtd 3%s series E_...~- 1969 F-A a 432: : aR 1 109% 111 
Debenture gold 5s__.__.~-~------ 1950 J-D 88 85%4 88 19 83% 88 Cleve Cin Chic & St Louis Ry— 
lst lien & ref 5s series B____-~-- 1957 M-N 100'2 101 7 99 101 General gold 4s............... 1993 J-D 76% 76% 1 71 165% 
Buffalo Gen Elec 4%s B___.---~--- 1981 F-A 114%4 114% 5 114 115% General 5s series B___-.-----~--- 1993 J-D *84% -. 8512 8512 
Buffalo Niag Elec 3's series C_.-1967 J-D *110% —. of, Bs f Ref & impt 4%s series E____--~- 1977 J-J 50% 50% 51 358 46%, 51 
Buffalo Rochester & Pgh Ry— Cin Wab & M Div ist 4s___----- 1991 J-J ‘ 4842 49 22 46 49 
Stamped modified (interest at St L Div ist coll tr gold 4s____- 1990 M-N 6754 68% 20 65 69% 
3% te 1946) due... i... 1957 M-N 38 \%4 36% 39 191 35% 393% Cleveland Elec Illum 3s__.--.----- 1970 J-J “i *107%% 107% ea 10624 107% 
tBurlington ao Rap & Nor— ‘ane ~~ sas ‘in ‘ 
SA ist & coll 66......._...-.-.-- - ek e 16% 529 11% 16% " 
ACertificates of deposit_....-~.-- etn 1534 14%, 16 316 11 16 Cleveland & Pittsburgh RR— fe 
Bush Terminal Ist 4s__.....------ 1952 A-O 82 82 3 81 82 Series C 3¥%s gtd_-__--_----~~- 1948 M-N *105 ‘i oes ix 
Consolidated 5s_----.---------- 1955 J-J 61% 63% 14 58 6334 Rories 2 Sree eens ~---------- pr ey - ae ans . or ab 
B¥e . \, ¥a8 series A___...-...- - % s 107" . ik 
Bush Term Bldgs 5s gtd---------- ae A? 2 Ro. 6 77 (80% Gen & ref 4'%s series B____--_- 1981  J-J egos Mt: 3 
Cleve Short Line 1st gtd 4¥%s____- 1961 A-O 73% 73% 13% 6 71 73% 
Cieve Union Term gtd 5'%s_....-- 1972 A-O 78 77% 78 33 75% 178 
C Ist s f 5s series B gtd__.__---__ 1973 A-O 68 6742 68% 63 6412 68% 
ist s f 4%s series C__...-..--.- 1977 A-O 635% 6242 63% 74 59%, 63% 
va 2 5 
California-Oregon Power 4s_..____1966 A-O 109% 109% 109% 2 108% 109% Colo Padi: tome Ti SORTS, 1943 FA 22 rietuaim ¥: 99% 10 
Canada Southern cons gtd 5s A__.1962 A-O : 8242 83 8 79 83 5s income mtge______._-.__-____ 1970 A-O SE 85 85 “3 at . -. 
Canadian National gold 4%s____-- 1957 J-J 113 112% 113 26 111% 113 AColo & South 4%s series A______ 1980 M-N 27, 26 273 276 os ear 
Guaranteed gold 5s________ July 1969 J-J 108% 108% 109 34 108% 109 ; ep eles as . ' 24%4 27% 
; , ‘ ACertificates of deposit........--~-~- Pua ta S7% x. “ 25% 26% 
Guaranteed gold 5s_....-~-. Oct 1969 A-O 115% 115% 115% 28 113% 115% Columbi e 3 3 
‘ olumbia G & E deb 5s_----- May 1952 M-N 94% 94 94% 84 92% 95%: 
Guaranteed gold 5s__.._....---- 1970 F-A -- 115% 115% 5 113% 115% Debenture 5s Apr 15 1952 A-O 945 94% 943 2 63 y, 
Guarantzed gold 4%s_____--__- 1955 J-D 114% 114% 114% 4 114 114% Debenture 5s_.....__.___. 1961 J-J3 91% 91. 91% 98 os eee 
Guaranteed gold 4%4s_--------- 1956 F-A 112% 112 112% 30. 111% 112% caine & i Vin aati gold 40... : : ‘ 2 
. , Columbus & H V Ist ext] gold 4s_.1948 A-O sd 109 113 ‘ vilasspahaier RS gegen 
Guaranteed gold 4%s_____--.--. 1951 M-S 110% 110% 111 11 110% 111% Col i 1 y, \, j 
é a olumbus & Sou Ohio El 3%s__--~1970 M-S 109% 109% 18 108% y 
y, : 8% 109% 
Canadian Northern Ry deb 6%s__.1946 J-J 113 % 113. 113% 25 112 113% Columbus & Tol ist extl 4s 1955 F-A *112Y 1124 x 
Can Pac Ry 4% deb stk perpetual____- J-J a 74 74% 69 71% 745% ACommercial Mackay Corp— * Raat aS ee Rack _ ig pi 
Coll trust 4%s_ 1946 M-S 102 102 102% 16 100% 102% Income deb w w Apr 1 1969 May 63 58 63 50 54 63 
5s equipment trust ctfs_________ 1944 J-J Sine 104% 104% 2 104% 104% Commonwealth Edison Co— 
Coll trust gold: Ss_...........-. 1954 J-D ~- 97% 98% 32 95% 98% Ist mtge 3% ies I 1968 -D 1 1 
Collateral trust 4% 1960 Jv 92% 93 21 Rate cg RR r’ + ees aes FR ee 
----------- aa * 4 91 93 Conv debs 3%s_....._._--_--..1958 J-J 1ll% 110 111% 53 108% 111% 





For footnotes see page 456. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Jan. 29 


Conn & Pasump Riv Ist ¢s_...~.- 1943 
Conn Ry & L ist & ref 44es 


Conn River Power sf{3%sA 
Consolidated Edison of New York— 
3%s debentures 1 
3%s debentures 
3%s debentures 
3%s debentures 
Consolidated Oil conv deb 34s_.._1951 
tAConsol Ry non-conv deb 4s_.__1954 
ADebenture 4s 19 
ADebenture 4s 
Consolidation Coal s f 5s 


Consumers Power Co— 
lst mtge 
Ist mtge 
Ist mtge 
Ist mtge 
lst 
Crane Co 2%s s f debs 
Crucible Steel 3%s s f debs. --_- 1955 
§ACuba Northern Ry ist 54¢s 
Deposit receipts 
4Cuba RR ist 5s gold 
ADeposit receipts 
AtvTves series A extended to 
ADeposit receipts 
46s series B extended to__.--~- 1946 
4 Deposi 
Curtis Publishing Co 3s deb 


Dayton P & L lst mtge 3s 
Dayton Union Ry 3%s series B__-1965 
Delaware & Hudson ist & ref 4s___1943 
Delaware Power & Light ist 442s__1971 
lst & ref 4s 19 
Ist mortgage 4s 
t$ADen & R G Ist cons gold eee 
§$AConsol gold 4%s 
tADenv & R G W gen 5s 
AAssented (subject to plan) ~~ 
ARef & impt 5s series B__._Apr 1978 


tADes M & Ft Dodge 4s ctfs 

tADes Plains Val ist gtd 4%s_._-1947 

Detroit Edison 4s series F 1965 
Gen & ret mtge 342s series G___1966 
Gen & ref 3s series H 9 

Detroit & Mackinac lst lien gold 4s a4 
4SSecond gold 4s 

Detroit Term & Tunnel 4s 

Dow Chemical deb 2s 

Dul Miss & Iron Range Ry 3%2s_.-1962 

t$ADul Sou Shore & Atl gold 5s___1937 

Duquesne Light Ist M 3's 1965 


East Ry Minn Nor Div Ist 4s 

East Tenn Va & Ga Div ist 5s___.1956 
Ed El Ili (NY) ist cons gold 5s____1995 
Elec Auto-Lite 2s debs 1950 
Elgin Joliet & East Ry 3¥as_...--- 1970 
El Paso & S W Ist 5s 1965 


Erie Railroad Co— 
lst cons M 4s series B 
AGen mige inc 4%s series A__..2015 
N Y & Erie RR ext! ist 4s 
Ohio Div Ist mtge 3%s 


Firestone Tire & Rub 3s deb 
+4Fla Central & Peninsular 5s___.1943 
tPlorida East Coast Ist 44es 
ist & ref 5s series A 
4Certificates of deposit 
tFonda Johns & Glover RR— 
§42-4s) (Proof of claim) 
SCertificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg ‘oA ee 5s____1949 
Gen Steel Castings 5% 1949 
tAGeorgia & Ala Ry a 
t84Ga Caro & Nor ist ext 6s 
Goodrich (B F) ist 4%s 
Gotham Hosiery deb 5s w w 
Grays Point Term Ist gtd 5s 
Great Northern 4%s series A 
General 5s series B 
General 5s series C 
General 4s series D__-__- ae 
General 4's series E " 
General mtge 4s series G 
Gen mtge 4s series H 
Gen mtge 3%s series I______ 


AGreen Bay & West deb ctfs A 
ODebentures ctfs sic 


lst mtge 5s series C.. 

Gulf Mobile & Ohio 4s series B__._1975 
4Gen mtge inc 5s series A 

Gulf & Ship Island RR— 
lst & ref Term M 5s stpd 

Gulf States Steel s f 4%s 

Gulf States Util 3%s series D 


Hocking Valley Ry ist 442s 
Hoe (R) Co ist mtge 1944 
+$4Housatonic Ry cons gold 5s___1937 
Houston Oi] 4%s debs 1954 
Hudson Coal ist s f 5s series A___ 1962 
Hudson Co Gas ist gold 5s 1949 
Hudson & Manhattan Ist 5s A____1957 
4Adj income 5s Feb 1957 


Illinois Bell Telep 2%s serie 

Illinois Central RR— hie tes 
I ei ad 
ist gold 3%s rigs 


lst gold 3s sterling 
Collateral trust gold 4s 
Refunding 4: 


Interest 
Period 


A-O 
J-J 
J-J 


SEOSGR OS 
os .8 2 ef 
SSG GG 


be Sy 
O= m 


RTT SRP RS 
LUCDLOnS 


~s% 
bite 


Ss Co Oa Ca Oe 


&§ 


SPEFSETERY 
SSSE SESS HF OS455 


oo 


> >a 
oocse 


RPG au 
1! 18 
%OS nN 


oe 


Pu ESE ES 
Oss05sds% 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


Range Since 
Seld~ January 1 
Low High No. Low High 
100% 100% 10 100% 100% 
*112 : “ 108 108 
*108 108 102 
110% 110%. 110% 111 


103% 104% 
105% 1055. 
107 107% 
107% 107% 106%, 107% 
104% 104%, 103%, 104% 
*32 35 31% 35% 
*32 35 42 : 33 35% 
*32 } 32 352 
94% 7 92 96 


or Friday's Bonds 


104% 
105%4 
107% 


102% 
105 's 
106%. 


108% 
109%,4 
110% 
107 42 
108'2 
101 
93% 
3242 
27 
38 
30 
36 


ton Ve 2 
+ 10634 


25 
5% 
434 

21% 


85% 
91 
2 112% 
111% 
106%4 
43 
30 
88's 
4 10254 
107 
2 265% 
s 110% 


100*4 101% 

*78 3 
7942 80 
24 25% 


4% 4% 

*44, 4% 
*102 ne 

8042 Ble 


98 98'2 
19%2 20 
3642 36% 
106% 107 
*99 100 
*94%% 
1092 109'2 
10542 106'%4 
95 96 “4 
87%, 87%, 
86%, 88 
99%, 100% 
99%, S9% 
79%, 80%, 


*66 70 
10 10%. 
935%, 935% 
892 902 
72%. 72% 
57 59 42 


*95 
102%% 103% 
110%2 110'2 


128 128 
99 42 100 
Bl'2 Ble 

103 %4 1037s 
41% 43'2 

*11742 120 

47'e 51% 

21%, 24% 


101% 
98 


47 





BONDS 
New York Steck Exchange 
Week Ended Jan. 29 


Illinois Central RR—(Continued ) 
Refunding 5s 


Cairo Bridge geld 4s 
Litchfield Div jst gold 3s 5 
Louisville Div &-Term gold 3%s_1953 
Omaha Div Ist gold 3s 
St. Leute Div & Term gold 3s____1951 
1951 
Surinetiadl Div ist gold 3%2s_. ~1951 
Western Lines 1st gold 4s 
Ill Cent and Chic St L & N O— 
Joint 1st ref 5s series A 
Ist & ref 4%s series C 


Ind Ill & Iowa ist gold 4s 

tAiInd & Louisville lst gtd 4s 

Ind Union Ry 3's series B 

Inland Steel: 1st mtge 3s series P__ 

Inspiration Cons Copper 4s____.__ 1952 

Interlake Iron conv deb 4s 

+AlInter-Great Nor Ist 6s series A_1952 
4Adjustment 6s, series A___Jjuly 1952 
Alst Ss series B. 
Alst gold_5s series Cc. 

Internat Hydro El deb 6s 

Internat Paper 5s ‘series A & B_ ~-1947 
Ref sink fund 6s series A 

Int Rys Cent Amer Ist 5s B 
lst Hen & ref 642s 

Int Telep & Teleg deb gold 4%s___1952 
Debentures 5s 19 

tAlIowa Cent Ry Ist & ref 4s 


James Frankl & Clear Ist 4s 
Jones & Laughlin Steel 3%s 


Kanawha & Mich Ist gtd gold 4s__1990 
t84K C Ft S & M Ry ref gold 4s_1936 
ASCertificates of deposit 
Kansas City Southern Ry Ist 3s__.1950 
Ref & impt 5s_ 
Kansas City Term ist 4s 
Kentucky Central gold 4s 
Kentucky & Ind Term 4'2s__-__-. 1961 
Stamped 
Plain 
442s unguaranteed 
Kings County El L & P 6s._.__-.-.1997 
Kings Co Lighting. 1st 5s__...-~-- 1954 
SAE GN “OG Rak ech cen wen~w nt 1954 
Koppers Co 1st mtge 3's 
Kresge Foundation 3% notes 
tAKreuger & Toll 5s ctfs 


Laclede Gas Light extd Ss. _---.- 1945 
Coll & ref S's series C 
Coll & ref 5¥es series D 
Lake Erie & Western RR— 
5s extended at 3% 
Lake Sh & Mich Soy gold 3%es__..1997 
3%s registered 199 
Lautaro Nitrate Co Ltd— 
Aist mtge income reg 
Lehigh Coal & Nar .s f 4%s A__..1954 
Cons sink fund 4%es a C_._.1954 
Lehigh & New Eng RR 4s A 


Lehigh & N Y Ist gtd gold 4s 
Lehigh Valley Coal Co— 
5s stamped 
lst & ref. sink fund 5s 
5s stamped 
Ist & ref sink fund 5s_ 
5s stamped 
lst & ref sink fund 5s 
Ss: stamped_.........- 
Leh Val Harbor Term gtd 5s 
Lehigh Valley N Y¥ 4's ext 


Lehigh Valley RR— 
4s stamped modified 
4s registered 
4%s stamped modified____._._-._2003 
4128 registered 
5s stamped modified 
Leh Val Term Ry ext 5s 
Lex & East ist 50-yr 5s gtd_ 
Libby McNeil & Libby 4s_ 
Liggett & Myers Tobacco 1s “ae 
5s debenture 


1945 


_..-1955 
..-1944 


Little Miami gen’4s series A 

Long Dock Co 3%s ext to__---_- 

Long Island unified.4s_.._.~__ 
Guaranteed ref gold 4s____.---- 1949 
4s stamped 

Lorillard (P) Co EL a 1944 
CS | LL ae |) | 

Louisiana & Ark Ist 5s series A___1969 

Louisville Gas & Elec 3's 

Lou & Jeff Bridge Co gtd 4s 


Louisville &° Nashville RR-- 
Ist & ref 5s series B 
lst & ref 42s series C 
ist & ref 4s series D 
lst & ref’ 334s series E 
Unif mtge 3%s series A ext 
Unif mtge 4s series B ext 
Paducah & Mem Div 4s 
St Louis Div 2d gold 3s 
Mob & Montg ist gold 4's 
South Ry joint monon 4s 
Atl Knox. & Cine Div 4s 


Maine Central RR 4s series A 
“Gen mtge ‘4's series A 196 
Manati Sugar 4s sink fund_ Feb 1 1957 


Manila RR (South Lines) 4s 
+$ 4 Manitowoc Green Bay & North- 


cesed 

va haat bet St Ry 7s series.A__Apr oo 
(Stamped mod) ext 5s 194 

MeCrory Stores deb 31% 

MeKesson & Robbins 342s 

Metrop Ed Ist 4's series D 

Me Wat Sew & Drain Sper ae 


t§AMet W Side El/Chic) 4s 


Interest 
Period 


eee hd be Pt bane 
HHSSh6ohbh4S% OD asedactose 


OL a 
=“@6' 60 x 


RRS Se PSS hehe 
bdaa “OS SSSs 


me 


> 
>>O 


baby 
gos 


cee 


»5 Se Sh PR! Rl 
O% =O“O04' & 


> REEDE 
han 


RES 
' GAO 


: ‘ 
aa 


Bhan 
0000 


RTES SS 
OT ke 


Friday Week's Range 


Last 
Low 


5842 
4334 
*82 
64's 
62 
43 %2 
48% 
52 
*79 
637% 


4942 
45 


88 'e 
26 
*108% 
104% 
*101% 
103% 
28'2 
9% 
27% 
27% 
44'% 
103 42 
105 % 
92 
96 
6654 
70 
2% 


872 

472 

51 
*32 
*21% 


*39 
*102 


or Friday’s 
Sale Price Bid & Asked 


Bonds 
Sold 


High No. 


Range Since 
January 1 
Low High 


59 '2 55 5642 60 
341 42's 46 « 
: ; 
16 
13 


24 
26 


15 


e 


*99 10212 


92% 


9242 


105 '2 105 %2 
107 «107% 
111% 112 


90 
*6 Vy 


90 
Ble 





For footnotes see page 456. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Jan. 29 


Michigan Central— 


Jack Lans & Sag 3%s___..____. 1951 
dM et | RCRA 1952 
Ref & impt 4%s series C_______ 1979 
Michigan Consol Gas 4s__....____ 1963 
+$4 Midland of N’J ist ext 5s... __ 1940 
+$4Milw & Northern Ist ext 44%s__1939 
4§Consol eat 44gs_..-- 1 


939 

e +t4Milw Spar & N W Ist gtd 4s____1947 
+S4Milw & State Line Ist 3%s____ 1941 
+4Minn & St Louis 5s ctfs__._. 1934 
4Sist & ref gold 4s___... 1949 
4Ref & ext 5Q-yr 5s series A__-1962 


tMinn St Paul & Sault Ste Marie 


§$41st cons 4s stamped____._ 1938 
S100: cpanel Ba 1938 
§4 1st stamped 5s gtd as to int__1938 
4S ist & ref 6s series A... 1946 
AEeeer Oe a 1949 
4ist & ref 54s series B__..__ 1978 
t4Missouri-Illinois RR ist 5s_____ 1959 
Mo Kansas & Texas Ist 4s_.._____ 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A___.._____ 1962 
40-year 4s series B____.__._.___ 1962 
Prior lien 4%s series D__.._.._ __ 1978 


4Cum adjust 5s series A___Jan 1967 


tMissouri Pacific RR Co— 


4Sist & ref 5s series A__..__. 1965 
4Certificates of deposit... __ ies 
OCOGNMORL Gin so eS 1975 
41st & ref 5s series F___.__ 1977 
“Certificates of deposit._...____-_ 
4lst & ref 5s series G______. 1978 
4Certificates of deposit.._..____.__ 
4Conyv gold 54s__.. i949 
4Slst & ref gold 5s series H_____ 1980 
SCertificates of deposit... _.__ 
Alst & ref 5s series I._-______. 1981 
4Certi:icates of deposit__._____ ies 
+§$A4Missouri Pacific Ry— 
3rd 7s extended at 4% ____July 1938 


Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Monongahela W Penn Pub Serv— 


ee ee Ga 1960 
Ce. Geeitures ne 1965 
Montana Power ist & ref 3%4s____1966 
Montreal Tramways 5s ext_______ 1951 
Merris & Essex lst gtd 34es__.___ 2000 
Constr M 5s series A___________ 1955 
Constr M 4%%s series B_____.___ 1955 
Mountain States T & T 3%s______ 19638 
Mutual Fuel Gas Ist gtd 5s____.__ 1947 


Nash Chatt & St L 4s series A____1978 


Nat Dairy Prod 3%s debs__..____ 1960 
Nat Distillers Prod 34es_...... 1949 
3%s sinking fund debentures____1949 
National Steel lst mtge 3s_______ 1 
+4 Naugatuck RR Ist gold 4s______ 1954 
Newark Consol Gas cons 5s___.___ 1948 
t4New England RR gtd 5s____.._1945 
Cee B96 Bis ccc. waa, 1945 
New England Tel & Tel 5s A_____._ 1952 
Ist gtd 4'2s series B_....__.___ 1961 
N J Junction RR gtd ‘st 4s_.___ __ 1986 
N J Pow & Light Ist 4%s_____.___ 1960 
New Orleans Great Nor 5s A______ 1983 
NO&N E Ist ref & imp 4%s_____ 1952 
New Orl Pub Ser Ist 5s series A__1952 
ist & ref 5s series B___......_ 1955 
New Orleans Term Ist gtd 4s_____ 1953 


tS4N O Tex & Mex n-c ine 5s____1935 
4SCertiticates of deposit... | 


mie 26 Se Be oe 1954 
4Certificates of deposit... __.. | 
4ist 6e.series.C..... 1956 
4SCertificates of deposit... | 
Alst 4%s series D._..... 1956 
4Certificates of deposit.__...__ 
41st 5%s series A... 1954 


4Certificates of deposit.__..._____ 


Newport & Cincinnati Bridge Co— 


General gtd 44%s___.... 1945 
N Y Central RR 4s series A... 1998 
20-year 3%4s sec s f___.________ 1946 
Ref & impt 4%s series A__.___ 2013 
Ref & impt 5s series C___.. ___ 2013 
Conv secured 3%s____._ _. - 1952 
N Y Cent & Hud River 3'%s______ 1997 
3%s registered... «1997 
Lake Shore coll gold 3%s__.__ 1998 
3%s registered__.._._._.______1998 
Mich Cent coll gold 34es_______ 1998 
3¥es registered.) 1998 
New York Chicago & St Louis— 
Ref Glee series A_...:.... 1974 
Ret €19¢ series. C..... 1978 
Ist mtge 342s extended to__.___ 1947 
Gs deboutures.. 1950 
N Y Connecting RR 3%s A... __ 1965 
N Y¥ Dock Ist gold 4s...... 1951 
Conv B% motets ns 1947 
N Y Edison 3%s series Di... _- 1965 
ist lien & ref 3%s series E____- 1966 


N Y¥ & Erie—See Erie RR 





N Y Gas E) Lt H & Pow gold 5s___1948 
Purchase money gold.4s..._ | 1949 

N ¥ & Harlem gold 3%s__... 

N Y¥ Lack & West 4s series A... __ 3 
Sim onwies We i 1993 


tN Y New Haven & Hartford RR— ©. 


ANon-conv: deb 4s.. —_— 
“ANon-conv deb 3's. 1 

4Non-conv deb 3%s__... ~-.1954 
4SNon-conv deb 4s__...0 1965 
4Non-conv deb 45... 1956 
ADebenture certificates 3%s____1956 
4Conv deb 68... 1948 
§4 Collateral trust 6s... _ Perea 1940 
“Debenture 4s......0 2 1957 


4ist & ref 445 series of 1927___1967 
+4Harlem River & Port Chester—-4 


. DO OR ee 2 954 
t4N Y Ont & West ref gold 4s____1992 

AGeneral 48__.2 2 1955 
N Y & Putnam Ist cons gtd 4s____ 1993 
N Y Queens El Lt & Pow 3%s. 2. 1965 
N Y-Rys prior tien 6s stamp_.____ 1958 
N Y Steam Corp ist 3%s__.. 1963 





Low 


9755 
60% 
107% 
492 53 
*6744 


302 
*3342 
11%4 
3% 4 
34e 


RE 
az 


= 
> 


>> 
14 


q 
eke) 


Egte 


z 


TRE 
ow BL 


4 
= 


z 


3 


& 
> 


& 
o 


; 


ne 


>» 


zo 


ne 


Sw Sa ee 
oSSb& 


& 


Z 


Pua by 
.2 2) 2 3 
““O> 


“S 
“Oo 


> 


! 
t 
'o 


> 


ie) 


a 


— 


>> hd 


eokeler. 


& 


Zz 


ea 
ud 


> 


Py 


‘4 
>>> 


ee Bi | 


> 


K 
fe) 


On 


o 


ateet 
COFO 


& 
O° 


™ 


& 3 
gob 


Same 
See 


4 
110% 
105%, 
107% 10734. 


Friday Week's Range 
or Friday's 
Sale Price Bid & Asked 


High 


88 


18%, 
17% 
17% 
6% 
3% 


68 


42% 44 
3642 


38 


21%4 22% 


38% 431% 
39% 32% 
13% 14% 
38%, 43% 
39% 43 


432 
42 Wy 

855 
435% 


431% 
40'2 


96'2 
49% 
103 %% 


11134 
113%, 
1057s 


403% 

38% 

34%, 
112% 
112 


975% 
64% 
10754 


97% 98 
5712 64% 
10674 108% 


732 
4342 
31% 


12% 


445, 


Range Since 
January 1 


Low High 


53% 
42% 
14% 
43% 
43 
43% 
42% 
85% 
43% 
38% 
43% 
40% 


96% 
49% 
103 2 


111% 
113% 
105% 
8s 
403, 
38% 
34% 
109', 
112% 


71% 
106% 
103% 
104% 
118% 

74 

73%. 
118% 
12335 
110% 

88). 
108 
107'2 

85% 

47% 

57% 


56% 


80', 
685, 


101% 
101 
102, 


8714 
108', 
109% 


117% 
112%, 





BONDS 
New York Steck Exchange 
Week Ended Jan. 29 


t$4N Y Susq & W ist ref 5s__.__ 1937 
$42d gold 4%s._...... 1937 
§AGeneral gold 5s....00.° °° | 1940 
4Terminal ist gold 5s... 1943 

N Y Telephone 3%s series B__.___ 1967 

tSAN Y West & Bost ist 4%2s8____1946 

Niagara Falls Power 3s... 1966 

Niag Lack & Ont Pow ist 5s A___1955 

Niagara Share (Md) deb 5%s_____ 1950 

Norfolk Southern Ry Co—~ 
ist mtge 4's series A... 1998 
4Gen mtge 5s cony inc__...____ 2014 


t8A Norfolk Southern RR. 5s A.....1961 
Norfolk & Western Ry Ist gold 4s_1996 


North Amer Co deb 3%s__. 1949 
Debenture 3%s....... -~..-1954 
North Central gen & ref 5s5___.___ 1974 
Gen & ref 4%s series A_.... 1974 
tNorthern Ohio Ry— 
41st guaranteed gold 5s__...___ 1945 
41st mtge gold 5s (stamped can- 
cellation of guarantee)... 1945 
4Certificates of deposit... 
Northern Pacifie prior lien 4s_____ 1997 
Se regietenis.... cnc 1997 
Gen lien ry & ld gold 3s__._Jan 2047 
Se vegietere@. 2047 
Ref & impt 4'%s series A. 2047 
Ret & impt 6s series a 
Ref & impt 5s series C_.. 2047 
Ref & impt 5s series D... | 2047 
Northern States Power Co— 
(Minn) Ist &:ref mtge 3%s_____ 1967 
(Wise) Ist mtge 3%s___.. 1964 


Northwestern Teleg 4%s ext._____ 1944 


t§AO0g & L Cham Ist gtd gold 4s_1948 


Ohio Connecting Ry lst 4s__..____ 1943 
Ohio Edison 1st mtge 4s... 1965 
Rie OUD: Be aa 1967 
3at: mige 396 1972 
Oklahoma Gas & Elec 3%s_...___ 1966 
Me Commmeren ee 1946 
Onta*io Power N F ist gté Ge... 1943 
Ontario Transmission 1st 5s__.___ 1945 


Oregon RR & Nav con gold 4s____1946 
Ore Short Line ‘1st cons gold 5s___1946 

Guaranteed stpd cons 5s... ___ 1946 
Oregon-Wash RR. & Nav 4s... 1961 
Otis Steel 1st mtge 42s ser A____ 1962 


Pacific Coast Co ist gold Gs... 1946 
Pacific Gas & E) 4s series G______ 1964 
ist & ref mtge 3%4s series H____1961 
ist & ref mtge 3%s seriesI____ 1966 
ist & ref mtge 3s series J... __ 1970 
Ist & ref M 3s series KK... 1971 
$4 Pac RR of Mo. 1st ext gold 4s..1938 
SAS6 eft Ould Seo 1938 
Pacific Tel & Tel 3%4s series B____1966 
Ref mtge 3%s series C_... 1966 
Paducah & I] ist s f gold 444s__._1955 
Panhandle East P L 3s B_..._._ 1960 
Paramount Broadway Corp— 
Ist M s f£ gold 3s loan etfs_____ 1955 
Paramount Pictures 4s debentures_1956 
Parmelee Trans deb 6s__.____ 1944 


Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 
Guaranteed 3'%s trust etfs D___1944 


Gtd 4s series E trust ctfs_..____ 1952 
snp ge Re Oe EL ED RR TERI 1963 
Pennsylvania Glass Sand 3%s_____ 1960 
Pa Ohio & Det Ist. & ref 4%5 A__.1977 
os tome» cps opel, LI ie 1981 
Penna Power & Light 3%s________ 1969 
4's: debentures___...-... 1974 
Pennsylvania RR cons gold 4s_____ 1943 
Consol goie 40.0 1948 
4s sterl stpd dollar_____ May 1 1948 
Gen mtge 3%s series C_..._____ 1970 
Cons sinking fund 4%4s__... 1960 
General 4%s series A... 1965 
General 5s series B_... 1968 
Debenture gold 442s... 1970 
General 4%s series D.__.. 1981 
Gen. mtge 4%s series E_.. 1984 
Conv: deb 346860 1952 
Peoples Gas L & C ref 5s__....___ 1947 
Peoria & Eastern 4s ext... 1960 
4Income 4s_.05.-.- 2... Apr 1990 


Peoria & Pekin Union Ry 542s___.1974 
Pere Marquette 1st series A 5s_._.1956 


tat 46 series Bu. 1956 
Ist gold 4%s. series C_.. 1980 
Phelps Dodge conv 3\%s deb._____ 1952 
Phila Balt & Wash Ist” gold 4s___.1943 
General 5s series B_.... 1974 
General gold 4%s series PIS 1977 
General 4%es-series D._... .__. 1981 
Philadelphia Co coll tr 4%s__.... 1961 
Phila Electric 1st & ref 3s... 1967 
ist & ref mtge 2%s__. 1971 
+4Phila & Read C & I ret Ss.____ 1973 
; 5 betes 
AConv deb 6s__..... 1949 
Philip Morris Ltd deb 3s_________ 
s5A4Philippine Ry ist s f{-4s....__ 1937 
4Certificates. of deposit... 
Phillips Petrol 1%s debs...._____ 1951 
Pittsburgh Cine Chi & St Louis— 
Beries D 4s guaranteed... 1945 
Series E 3%s gtd gold... 1949 
Seri's F 4s guaranteed: gold____ 1953 
Series G 4s guaranteed... 1957 
Series H cons guaranteed 4s____1960 
Series I cons 4%s___.. 1963 
Series J cons guaranteed 4%es__1964 
Gen mtge 5s series A... 1970 
Gen mtge 5s series B___.._ | 1975 
Gen. 4%s series C__... 1977 


Pitts Coke & Iron conv 4%s A____1952 


Pitts Steel 1st mtge 4%s___.. 1950 
ist mtge 4's series B_..._ 1950 
Pitts Va & Char Ist 4s gtd___.._.__1943 


Pitts & W Va Ist 4%s series A_.__1958 


lst mtge 4's series BL... 1959 
ist mtere 4%s series C__. 1960 


99 


EEO 
Sas 


~ 


SG 
~s 


> 


= 
bel 7 


i} 


O 


ws 


~ 


VERE 
azn 


~ 


nok 
2>SO 


. 
Zz 


ih he 
SSS 


"~U 


Sar iy Sy Ce Cee Se 


>OOOSbD 


"yj 


G 
~ 


> 
e) 


“% 
bad ~ 


4 


i) 
= 


uP 


»K 


2o 


& 


i=) 


75 
aos 


0 


2) 


= 


SIGs 
>> 


= 


het 
mOzzs 


ovo 


a 


Se te 
1°) 


' 


x 


72) 


AO 


S4 Ca > De 
QS 


X 


w 
Q 


hee 
20 


~ Us» 


a 
' 


RS 


SG 
sf 


1 S&L 


s| 


Friday Week's Range 
or Friday’s 
Sale Price Bid & Askeua 
Low High 
32% 32% 
"10 16% 
*12 1344 


88 


"110 «110% 

9% 10% 
109%, 110 

110%4 11074 
10274 103 


74%, 74% 
31% 32% 


*29 


126 126% 
103% 104 
103. 103% 


*115 
"110% 


"106% 


waits 40 
Ns 497% 


77 78% 
74 74% 
4342 44%, 
"42% 43% 
5334 545% 
6742 6834 
57 58 


57% 58 


“110 =110% 


"111% 
"101% 


13 137% 


1075s 108 
*107%4 108 


109 109% 
"107 109 

102'2 102% 
*100 10054 


"104% 


106%4 106% 
109 %e 109% 
110 110% 


10754 108 
99%8 100 


95 95 


112 112% 
110% 111% 
1092 109% 


"109% 110 


10342 10334 
97%, 9BY, 


97 98 


109% 109% 
109% 109% 


°103 104% 


70 70 


102. 102% 
69 70%2 
. 118% 


*103%4 
106%4 107% 


102 +103 


*103%% 105 
104% 104% 


105 105 


107% 1075%% 
102. 103% 


100'2 100% 
109%, 109% 
109% 109%, 
913%, 92% 
121% 121%, 
103% 10438 
108% 109'% 
91% 92% 
97% 98354 
97% 9814 


92% 93 


1l1l'% 
47% 481% 


62 7\% 


717 79 
69 70 
60% 61 


105%4 10575 
"102% 
*118% 
*112% 113 
1095 110 


99% 100 


110%, 111 
102%%4 102%, 


22% 23% 
9% 9% 
105% 105% 


*4le 5 
*3 


5 
105% 105% 


105% 105% 
*1ll x3 
*1115% 
*112% 

*120 

*120 : 
107% 107% 
107% 107% 


102 102% 
96 9634 
100 100 
9934 100 
55 58% 
55% 58 
54% 58% 


Range Since 
January 1 


Low High 
32 33 
10% 13% 
85 88 
110% 110% 
B8'—e 10% 
109 110 
110% 111 
102%, 104 


73 74% 
29% 3234 


124% 126% 
103%2 104% 
103 103%. 


72% 78% 
69 74% 
42 45 
4042 42 
50% 545% 
66% 685% 
5544 58 
55% 58 


1094 110% 
111% 112 


12 13% 
106% 108 


107% 109% 
107 110 
102% 104 
100 = 1100 


106% 107% 
109% 110% 
110 110% 
106% 109% 
99% 100 


9234 95 
111%4 112%% 
110'o 111% 
109 109% 
103% 103% 
103 10334 

96% 98M, 

95%, 98 


108%4 109% 
109 109 %2 
105 105 

10273 103% 


67 70 
100% 102% 
5742 70% 
117% 117% 


10354 103% 
106%4 107% 
101 103 
104 104 
102%, 104% 
102 105 
106% 10734 
9842 1035% 


100% 100% 
108% 109% 
108 109% 
88% 92% 
11934 121% 
101% 104% 
108 10914 
895%_ 93 
9646 9854 
95% 981% 
9034 93 
111% 111% 


48'2 


2 
5358 7M% 


72% 79 

64%, 70 

57%, 61% 
104% 105% 
102% 102%, 
118%4 118% 
111 112%. 
108% 110 


96 100 
110%4 111% 
1024s 102%, 

36% 37 

20% 23% 

8% 10% 
105 105% 
3% 5% 


104% 10534 


105 105% 
110 «111 


119% 119% 


119% 120 
105% 107% 
105 10742 
100 103% 
95 9634 
99 100 
99 100 
55 58'2 
53% 58 
53%4 58% 





For footnotes see page 456. 
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——s one YORK BOND RECORD 
ew York Stock Exchange Interest Friday Week’s Range 
Week Ended Jan. 29 P oa Last or Friday’s Bond . 
er Sale Price Bid & Asked +, Ronee inp phi 
- Sold Janeary 1 New York Stock Exchange Friday Week’s Kan 
itts Young & Ash ist 4s ser A___1948 Low High No. Lo Week Ended Jan. 29 a Last or Friday's Bo 
— = - series B__._____- ~~"1962 ie a ae w High Period Sale Price Bid & Asked a Boome Since + 
s series C_________-_- 1974 r mo % 118% _- tat 44 ve Texas & Pa L anuary 1! 
me... <es i Me oe 1977 re meee) mens 7 -- == Gen & peatae Ist gold 5s_------ 2000 J-D 106 . He, Low High 
Ist 5s Ba Bay Ist 4's------- 1960 M-S 92 on FE = ef 02 Gen & ref 5s — 2 ee eS re 1977 A-O 71% =, 106% 24 101% 106¥ 
mac El | SRM Sa i EE 1950 J-J 22 90% 92% 124 Pr re Gen. & ref 5s series D._.______- 1979 Aa-O Tl‘ hy wi % 53 68 71% 
Poto Pwr ist M is 1 ‘ 90 92% D. 70 71 
i SRS ode 1966 - - 106% 106% i Tex Pac Mo Pa pe 1980 J-D EY ya 183 67! \ 
prist mortgage 3¥45.——————-—- = ERE yd “=: 409% 1093 106 10642 Third A o Ter 5's 4----—-- 1964 M-S 1% 0 1% + a 
ssed Steel Car deb 5s____-____- i951 Jd as ie 5 108% 109% AAG} pt By SpA mmamay 1960 J-J au “ae S$ 1034 104 
RSENS fe EA ee vi xi Sigs ca eo : 5% 65% 66 , 
Saprovidence Securities to-..-1987 MB e 96% 97% 26 95% 971% faThird Ave RR 1st 5s ext to 2, 25ie 26% «= «39k BT 
nce Terminal uate ah ¥ -~ "BY, Bi Tol — _ with e " 
waist & ref mige 38 Siaaccees Sd . a SS Oe Fe Boeke Cont ee fee 20. Ba 87% Her isle a 
lst & ref mt Benn mote 1972 M-N “i 110 §=6110 4 110 i Toronto Ham & Buff ist wae 1950 A-O 95 943. 87% 1 87% 81% ° 
lst & ref pro = ieee ance marr ene 2037 J-J or , 106 % 106% 5 106% Sto Trenton Gas & Elec fey -— 4s._1946 J-D ieee ees Ya 15 91 95% 
Public Service of Nor iil 3%: — Se 2037 J-D Z =" — ee + fb: aay Tri-Cont Corp 5s conv ‘ace : Commer M-S oie. *116 - 5 “= 10042 100% 
voc boo Meglio" epnmet ~~ ae = dlr fs 110%  «-10.-~-«140% 140 — ia! “= #106 106% «= == 108% 106 
, > (105% 105% :  ion3e 108 
54s 106 
Union Electri U 
Reading Co Jerse R ric Co of Mo 3%s 
y Cent coll 4s_ t$A Union Elec Ry (Chic) 5s______ 1971 M-N , 
Gen & ret 41s series ae oe 92% § 91% 93 aa cae Sion Oll of Calif 3s deb. ~---- A ~.. a 1 110% 111 
Remington Rand Geb 348 Be aed 1986 3 79% es tog 217 785 80% 3s debentures__—______---- 1967 rit poe fn ee 103 Ya 15 103 103% 
pee 102% 102% 103% 718 | 80% Union Pacific RR— eh oe 
Republic Steel Cor ‘ vq 103 Y4 15 . 0% 102 
p 4¥es se 102% 103¥. Ist & la 
Purchase money lst M fooy ae 1954 ya 102 101% 102 : 34-year SMe deb = 1997 J-J 109 4 
Gen mtge 4's series C M-N fo 104% 1 46 101% 102 5-year 34s d ---------------1970 A-O ry 109 109% 58 107% i 
Revere Copper & B ares 1956 M-N 102! 04% 1 104% 105 {Seana 1971 : 99% 98% 99% 109% 
oe 1060 M-N aden Pig 8 101% 1024 United ved 3¥%s series A_________1980 “ 99% 99 9942 31 A at 
{#4Rio Grande June ist gtd 5s---1938 J-D 1 Sette ~  - = Waiees Puatecwiecies ahetes Sa isee 2B) ORS eT ee RE ES 
4SRio Grande West Ist gold 4s__1939 4s eo *62% United Drug Co res wae A- Pe eae : Vs 
a om (De: Oo 97! i ~- 106% 1067 
Alst cons & coll trust 4s A_..-- 1949 J-J 67 64% 67 39 dR an UN J RR & Canal og > RRR M-S 99% aoe aeae 48 94%, 97! 
Roch Gas & El 4's series D__-___1977 4-0 32% 30% 32% — 58% ° 67 gen 4s__-_--~- ory M-S 9834 99% 96 98%, 100 
9 pore aoe series H_______-_1967 as 124% 124% ee SYS 35% United States Steel Corp— oe ae: E -- esi te 
Gen mtge Sa ae ne = 90... Re cices Mesc Serial debentures 
t§AR I Ark & Louis ist 4%s____- M-S gins wr om vr sre = ‘ ne 
s ist 4 ee 3" -- Cota y119%43 86 M- wae 
dian 4s Bom ae a 35% ° 34. 283 a Geer, Goan ieee > yeroemms Se Seo RB Nov ties MN om ed 
¢§ARutland RR 4%s stamped____- 1941 Fi 11 7 . "20 * Hy 8 - Nov : 190s Lp me “101 1013 is ~~ pi 
oes 11 Sf i Se 9 a ue , ee 
m0 48 10% 11% May 11950 M-N ee ee 101% 101% 
vie ee eh d= | 
 agergeuse renner y11952 M-N = 1% rt seal ew 
Nov oe 101 101 cg -~ 
ee Pwr Ltd ist M 4%s 1966 Ss y * CER aes May eos M-N __ *101% ae -- 101% 101% 
Jos & Grand Island ist 4s__-__ 1 4-O 101% $100 1 00S ~---~----------- Nov 1 1953 M-N -- *101% 102 = on ae 
St Lawr & Adir Ist gold Ss_______ 947 J-J s : 01% 39 99 101% FE a cect eel M M-N 102 102 1 oe 101% 102 
HE ag mens <a: — 2 a eee 1 107 107% 2.608 ---—---------- eee ee PE 5 102 102 
Louis Iron meters A-O ‘ae 4 ’ 1 ( “Gute aE RMR -N or -< dl a 
= Div ist gold 48-1933 M ee ie ae United st aa see oS - = eee 
Certificates of deposit.____- -N 82% ‘ so ockyards 4%s w w — -- 102 102 
tASt L Peor & N W saan 5 nae > oP" wishes 82 Vs tte 82% 206 17% 84 Utah Lt & Trac Ist & ref 5s rege soos A-O 95% 95% 95% 
St L Pub Serv 1 genre Ie-J Ye 83 -9 Hp Utah Power & Light 1st 5s__----- 944 A-O 98% _ ‘ 10 93% 
v lst mtge 5s__- rig 45% 47 78% 83 t ist 5s_._.....1944 F ? 983% 98% @ 95% 
St L Rocky Mt & P 5s stpd______- Po ey ‘a ae -- ad 47 -A 99 9814 99 - 97% 98 % 
— e 4% Se > 99 
$A8t L-San Fr pr lien 4s A______ 1950 * % 6 oo a 
ks deposit______ std 21% 20% 21% 522 19 Vandalia RR V 
series B.________1950 a4 1¥ 20%. 2134 cons g 4s 
Ay wih <n wy Loomer natal a ae ee 82 «183% 21% eee He eee ae suiee A ii 
ACons M 4¥%s series A_..______1978 ‘ais 23 2% 3 252 20% 23% Va Elec & Pwr 3%s series B______ M-N oe ©1083, 110 -- 3 i 
ACertificates of deposit stpd___ 8 M-S 24% 22% 245% , aan 20 23 L Iron Coal & Coke Ist eet _ oo 110% 110% - ~ = i 
{St Louis-Southweste So 23% 22% 24 ‘134 a ee eee ‘one ” 80 80 , a 
Song ser ponent Ry— : 34 19% 24 a & Southwest ist gtd 5s_ "2003 pe ne ° 106% 1 : = 80 
eo oe ee | a cis ode 4% 105! 
£24 4s inc bond ctfis___..__Nov 1989 oi ee doe Ae ae) 2 re eee cee: 1 92 92 - Ya 
core eS 8 tg oe ee rake SS St OB ARE AS 
ften & ref gold Ge series Awisee =6 3-3 51% 51 52. 3. 8 1% oe 29 109% 110 
sits 31 1 P 6% 52 
St Paul & 30% 31 164 
tAS8t eal Br tre inane. #01088 J-D . ish said Wabash W 
gr uees siesea tural dies aus iead PA 8 er 36 ee ist mige 4s series A 
Union Depot 3%s B_.____1971 F-A 22 19% 22% 36 6% 68 4Gen mtge 4s in peo ASTI J-J3 86% Ye B6%, 
Distillers A-O Ye 2 563 1 iu c series A COT ES SE" 4 86 8 86% . , 
pre ag 4s s tf deb______1952 -- 101% 102% 7 22% AGen mtge inc 4%s 1981 Apr 47%, 45% ; 61 83% 87 
& N E Ist gtd 4s________ 1989 Fay oe 105. 105. - os Ye 101% 6s ser B....... 1991 Apr a Se. ae 137 44. 47% 
ss ie *1231% __ 105 tAWabash Ry re ‘8 175 34 ' 
gig rege Ay ging Ry— -- 123 124% 4Ref gen 3s po ds, mg —_ eect M-S 2812 26%, 281 spd 
§ 4s oid S unstamped______ 1950 A-O ARef & gen 44s series C_______ F-A 274, «27s os 7 26%4 28% 
a cae Oe 33 rugs Bea 4 2 35 Ref & gen 5s series D_----___- i978 43 a See” 2° 31% 37% 
$4Refunding 4s____________. et 1949 P-A 71 Ya 33%e 271 om 1b) eels wie on °25% 28 Set ~- ; 
OR: ST 2 6, 4 34% Walworth C am 257 , 
Ps ae of ae &-O 16% 16 8 ott 4% 7 Me Warner Bros eure hee ee ee aes 4-O ~- 92% 93 sere 
1 aCertiticates yon ------ 1945 M-S 17 a 20 13% oa woniniectin- ain sth ek out 91k: se — 103% 103 103% Sa 
Atl & Birm Ist gtd 4s______ 1933 --- 15% _ 645 15 “, Washi gold 3%s__2000 P-A ‘ 
tASeahoard All Fla 6 S-~----- 1933 M-Ss ‘8 15% 15% 63 17% ngton Central Ry ist 4s < . aes 33 33% 
s A ctfs__- 33% 327 4 14 16 ¥ Washington Term ist gtd 3%s____ 19438 Q-M : 2 4 31 ‘ 
46s series B certificates_. 77-7 1935 Poa 17% 17 18 1 67 314i ist + apne peoe ho lg ra a “103% 104 sd 88 $0 uA 
Shell U . - 173) 178) ii ax | wale coe 1945 F-A <0 Sian wae __ 103% 104 
2% sinking tuna th ce rae 1954 J-J ' am 1th Westchester Ltg 5s stpd gtd 1950 Sasa Ni 3% 
n = “ 9 ae ee. si ap 
t§ASilesian-Am Corp ee nt ranes J-J “ cana 99 2 59 98% 991 a = a A 5 1967 a —— *109 109% 119% 
a <. eee ae teen 3 a ed 9914 100% let mtge ad ist 5s E-______- 1963 u-8 108% 108% 109% “s tea% jet 
TS i oat - 3 x Ms Z 
elly Oil 3s debentures___._....- red ory 104 104 104 a a 41 as: Sf STN 1966 J-J a saat 108 5 108 8 hy 
Poy n ae 101% 101% 104 estern Maryland ; ~— 110% 
aeatie teen nis tis Gent ae or----- 1964 Jes 2 101% 1 101% 102% lst & ref 5%s Bh od ‘4 SCART aie? 1977 oF 92% 92 92! on4 vee 
South Bell Tel & _ » laa ateteag 1963 A-O 105% 106% 6 ee es SR sx ‘ igs 98 99 84% 92% 
3s umnsibes Sct clasiadigipias 1962 A-O : = 123 1 —" rt Hag i teeders baad gen gold 4s______- 1943 40 F 15 95 99 
Southern Colo Power 6s A________ i947 I = 106% 108% Ss 107% 108 5s roll pig ist 5s ser A...1946 M-S a3 38% ett 3 10033 100% 
ea ee . | i, ” 1 -------------------1946 M-S ; /8 8 166 4 
Southern Pacific C 103% 103% 104 6 reat BES 41% 38% 41! 36% «641% 
< 103% 104! Western Uni * 1% 407 361 
4s (Cen ath ‘ on Teleg gold 4¥ 6% 41! 
it ee nbaaaeeees Aug seen J-D ou ee 008 5s_--------- SRRER = ee 915% 30 me sf 
st 4%s (Oregon Lines) A_.._... 9 eas 38 8 467 » any. | ‘Westinghouse Bl & Mfg 2%s__---- “ 90% 91 s 
ist 4408 (Oregon Lines) A_---..- 1977 us ; 76% 77 ~t 72% 80! Westinghouse El & Mfg 2%s___.-- coat u-S 864% 85% 86% 4 87% 91 
in ee 1968 M-S re 7 ay 5834 463 rie sh West Shore ist 4s guaranteed 2361 ry . 101% 101% “ Rag 86% 
ie 1969 M-N 6 57% 269 » is |  meelteed . 49 46 49 Ya 101% 
ep yraantomn pee" > agama ish 56% 55! 7 ea se) eee 2361 J-J 45} 262 43 
a year secured .. e M-N 54% 5334 it 606 53% 56% West Va Pulp & Paper 3 5M% 44 45% 38 é 4 
n Fran Term Ist 4s_.._.._~- 1950 — 96M 94% 96% 735 52% 55% Wheeling & Lake Bie ER 4 ------- 1954 J-D i ©1033 A z 
South Pa ° A-O 892 89% 90% 633 93% 96% Wheeling Steel 1st 34s se is__--.- 1949 M-S * shane 104% iii 103% 104 
Benet ie te Gan 1955-3 ‘ie * 79 887% 91 Wilson & Co ist M 48 A we ae. ee 90 oY ae == 109% 109% 
Devel & gen 4s seri gold 6s__-... 1994 J-J 9% 7% 80% 579 Coens J-J : 106 Ye 106% : 88% 9034 
ries A___ 953 4 i 10% 803 Winston-Salem 8 B 1st 4s_..____- 1947 A-O ; 4 4 21 3 
Devel r poe Serenata sama © «1 :o 722 71M te Lo 92 ssae Salem 8 B ist 4s-------- 1960 5-3 sie 103 ¥4 103 1 pet 186% 
a mia ak is — 2s re ay $4 Wisconsin Contral Let 4s... os es phe: 5 114% 115% 
= Louis Div ist a0ld 42... 1996 J-J ” e 94% 39 a cates of deposit______ " 49% 49% 51 
gold 4s__ = . ; 22 95 §a8u & Du div & term 1st 4s__.1936 Ges ; ‘a 171 5 
Southwestern wee _— J-J 92 o1 % 2. 21 84 86% Certificates Ot dapouit 4s___1936 M-N 1634 16% Fr ’ t 49% 4914 
a. of ee eee ee 4 = are eae Wisconsin Elec Power 3¥2s_-----—- i968 ©=6 AO em 018 16% ae 14% 17% 
ASpokane Internat 1st gold 444s... 1968 J maze 122%: 25 n blic Service 3%s____. = on 110% 110% “= hte 
t 1st gold 4} -J aye 1 —— 111% 111% tAWor & 45_--_- 1971 J-J 2 110% 5 110% 
Stand Oil of Calif 2%s debs. 71966 = Pha “= Sie “aate > a * 107% Conn East Ist 4%s_---1943 JJ poeple ee Eo ee 
ane " we 102 41% 421 oe - deen es i 
"ae aes 1961 J-D 1053 aoe 15 102% 103% 
abies fae cay Gab 1953 3. 05% 105% 105% 
Guperiet Gil Stee debe sss i945 104% 104% 104% o> toa Youngstown Sheet & Tube. Y 
Swift & Co 2%s deb Biren soonsnsgincsieil 1956 M-N 101% 101% 102 61 104% 104% Conv deb 4s___ 
$~---------.--1961 M-N o 104% 105 % ae Ry Ist mtge s f 3%s seri 1948 M-S 102% 102% 
" --  *202% 103 109% 105% es D_---.-- 1960  M-N ti ~ ay aie ae ee 
-- Ve 103% sid 2 97% 99 
Tenn Coal Iron & T 2s 
Terminal Assn St o R gen 5s______ 1951 a Deferred del 
1st con J-J 3 elivery sale not includ 
Gen refu 8 5s___.1944 _ 421. 121 included in th uded in the year 
Ref & oes 8 -£ gold 4s......___ 1953 7 105% 105% 105% 5 120 121% not included a bong s range. n Under-the-rule sale nat Bic ow od d Ex-interest. e Odd-lot sale not 
Sahn SP amih te Aimee 7 on 111% 111% 3 ites 111% §N ‘nie eee uded in the year’s range. r Cash sale 
Texas Compan _ De 1950 F- -- °103% 5a 111% egotiability impai 
“A b> oe ae paired by matu 
3s Psa soe! 3s deb_----._____ 1959 A-O -- 90 90% oy ~ pound unit of bonds. Accrued inte rity, +The. price represented is the dolla 
a 7 rest payable r quotation 
Texas & N O com gold 5s 1986 M-N 106 165% 256% 5 105 \, on tCompanies reported be at the exchange rate of $4.8484. per 200- 
-------- 1943 a 106 106% 8 4 as being in ba 
J-J oe °101% 101% 27 105% 106% the wankreptsy Act, or securities aon eget receivership, or reorganized under Secti 
is 101% 101% A iday’s bid and asked prices; no sale omy er mp 9-9 
Bonds selling flat» , s being transacted during current week. 
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STOCKS 
New York Curb Exchange 
Week Ended Jan. 29 

Par 
Acme Wire Co common _-_......__...10 
Aero Supply Mfg class A_........~..-- 1 
Class B all sasicationedh 
Ainsworth Mfg common __...._..---~-5 
Air Associates Inc (N J)_....---.----l 
Aircraft Accessories Corp--...~~-~- 50c 
Air Investors common kis 2 
Convertible preferred 10 
Warrants on 
Air-Way Electric Appliance.__...---- 3 
Alabama Great Southern_.__.....-.50 
Alabama Power Co $7 preferred__._._ ° 
$6 preferred me ° 
Alles & Fisher Inc common-.-.-__..---~. 1 
Alliance Investment ° 
Allied Intl Investing $3 conv pfd__._. e 
Allied Products (Mich). ........--~- 10 
Class A conv common 25 
Aluminum Co common ° 

6% preferred ae 
Aluminum Goods Mfg__.._...-..- =-° 
Aluminum Industries common -__.._.- e 
Aluminium Ltd common __..._..-.-. mee 
6% preferred 100 
American Beverage common._____.._- 1 
American Book Co_.___--.-.-.~--- 100 


American Box Board Co common_-__.1 


American Capital class A common __10c 


Common class B.............--- 10e 
Oo a wine RE RESTS Dlr Cay bd 
$5.50 prior preferred___.....__.--- bd 
American Central Mfg_....__..-.-.-- 1 


American Cities Power & Light— 
Convertible class A 





SEE i ielinigsiccatenssiteholdn dawn picireistanipitissiheancia acetone 25 
UNIT TE ech uciindcnitctsinanmntencieis avons ovtbinnite i 
American Cyanamid class A__... -- 10 
Class B non-voting.__.........-.-- 10 
American Foreign Power warrants... 
American Fork & Hoe common__-_-_-_- ° 
American Gas & Blectric._.._.._--- 10 
4% % preferred__ 100 
American General Corp common _-_.10c 
$2 convertibie preferred__.___...-- 1 
$2.50 convertible preferred__..._._- 1 
Americen Hard Rubber Co_._....--~ 25 
American Laundry Mach _-...._...- 20 
American Light & Trac common __..25 
Rg | EE SETI eT 25 
American Mfg Co common....._ 100 
cg, STG a ee er 100 
American Maracaibo Co... .-.~ 1 
American Meter Co.___.....-~.-...--- be 
American Potash & Chemical__..._~. e 
American Republics__.............- 10 
American Seal-Kap common. ......- 2 
American Superpower Corp common _.* 
lst $6 preferred___.._............ sd 
$6 series preferred__.............._ ° 
American Thread 5% preferred___.._ 5 
American Writing Paper common ____* 
Anchor Post Fence_..............i.- 2 
Angostura-Wupperman _........_. cee | 
Apex-Elec Mfg Co common... . sin” 
Appalachian Elec Pwr 44%% pfd__.100 
Arkansas Natural Gas common... ® 
Common class A non-voting... bad 
CU: DODNTOR AL. oe oe nce ee 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp _......_..-_.-.. 1 
Art Metal Works common ___...____-_- 5 
Ashland Oil & Refining Co... ~~ 1 
Associated Breweries of Canada... ° 
Associated Electric Industries— 
American dep rects reg_.._...._.- £1 
Associated Laundries of America__-_-__~ ° 
Associated Tel & Tel class A_.._.__._ ® 


Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% preferred__..100 


Atlantic Coast Pisheries._._........ 1 
Atlantic Coast Line Co_........... 50 
Atiantic Rayon Corp............... 1 
Atias Corp warrants... .............-. 
Atlas Drop Forge common... .-- 5 
Atias: Piyweod Corp.........s....... e 
Automatic Products................. 1 
Automatic Voting Machine_...... ~~ ° 
Avery (BF) & Sons common.____:_-___5 

6% preferred... ...........-u. anisbib ale 


Axton-Fisher Tobacco class A com _-_10 
Ayrshire Patoka Collieries Rates 1 














Babcock & Wilcox Co__......-_-____- ® 
Baldwin Locomotive-— 
Purchase warants for common__ 
Se  ciciaialiaities ca. virepenininastaiiniectens 30 
Baldwin Rubber Co common_____._ 1 
Barium Stainless Steel_..........._ 1 
Barlow & Seelig Mifg— 
$1.20 convertible A common_______ 5 
Basic Refractories Inc____.._________ J 
Baumann (Ludwig) & Co com______-- 3 
7% ist preferred___....-__.._._ 100 
7% 1st preferred V T C________ 100 
Beau Brummell Ties Inc_._..._______ 1 
Beaunit Mills Inc common____._____ 19 
$1.50 convertible preferred________20 
Beech Aircraft Corp_ 1 
Bellanca Aircraft common___________ 1 
Bell Tel of Canada_....____.. 100 
Benson & Hedges common . 
Convertible preferred a 
Berkey & Gay Furniture ’ 


ee ee oe ee + 


Bickford’s new common__......_. - __ 
Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common 2 


in a footnote in the week in which they occur. 


Friday 
Last 
Sale Price 


113% 
108 42 


102%4 


20'2 
1% 
39% 
12% 
24% 
101 
31 
15%2 


20% 
13% 


42 


"2% 


101% 
238 
2% 


5% 


Week's 
Range 
of Prices 


Low 
18% 
4% 
5% 
5% 


105% 
98 


107 


20% 
25% 


4% 
1% 


High 
19 


4534 


21% 


32% 
42 
1% 


WEEKLY AND YEARLY RECORD 


Jan. 23, and ending the present Friday (Jan. 29, 1943). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


Sales 


for Week 


Shares 


2,100 
150 
9,300 
800 
200 
500 
60 


2,200 


2,500 
600 
12,700 


600 


200 


170 


400 


Range Since January 1 


Low 


17% 
45% 
542 
5 
1% 
1% 

2742 
1% 

72 

102 

91% 


“3% 


24% 
24% 


105142 
10646 
13% 
6 
86 
103 42 
Ye 


20%4 
4% 


Va 
12% 

5% 
1542 
15% 


37% 


Jan 
Jan 
Jan 
Jan 
Jan 
dan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


%, Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 


High 


111% 


4534 


21% 


32M 
4% 
1% 

10 
4%, 

16 


10 
23 
9% 


121 
45 


7 
1s 
104% 


3% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 

Jan 

Jan 

Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





STOCKS 
New York Curb Exchange 
































Week Ended Jan. 29 
Par 
Bliss (E W) common 1 
biue Ridge Corp common........._._ 1 
$3 optional convertible preferred___* 
Blumentnai (8) & Co be 
Bohack (H C) Co common ° 
7% lat preferred... .ccnnsee 100 
Borne Scrymser Co_._-...........-. 25 
BOUTIN Tb nicdacidcdonwnitindiahod e 
Bowman-Biltmore common _.........- e 
7% ist preferred_ 100 
$5 2d preferred.___............... od 
Brazilian Traction Lgt & Pwr_...-. _ ° 
Breeze Corp common ___.....-....-- 1 
Brewster Aeronautical_— 1 
Bridgepert Gas Light Co ° 
Bridgeport Machine_ bd 
PORTE visti co cteiimidennnate 100 
Brill Corp class A_.- .--..--....._ ° 
ANON UE ainciiicalh cikain inci cnilihcouisdaieaesacticmin: sd 
7% preferred 100 
Brillo Mfg Co common. ___........- e 
Class A ee 
British American Oil Co_..-..-...-.. ° 

British American Tobacco— 
Am dep rects ord bearer__._______ £1 


Am dep rets ord reg_..__.______f£1 
British Celanese Ltd— 








Amer dep rcets ord reg___--_._.-.- 10s 
Brown Fence & Wire common ______-- 1 

Class A preferred iis bd 
Brown Forman Distillers....._..... 1 

$6 preferred ° 
Brown Rubber Co common... 1 
Bruce (EL) Co common ___.___.___-- 5 
Bruck Silk Mills Ltd_......_.-______. ° 
Buckeye Pipe Line new___-.-.__. ~~~ . 
Buffalo Niagara & East Power— 

$1.60 preferred_...._.....-.._. 25 

SS ist. creterree... uw} bd 
Bunker Hill & Sullivan... ._ _- 2.50 
Burco Inc $3 preferred__...._...._._* 
Burma Corp Am dep rcets_......- ~~ i 
Rurrv Biscuit Corp... ...-...._- 12a 
Butler (P H) Co com....J-<...-.- 25c¢ 


Cable Electric Products common__._500 








Voting trust certificates.__c...._._50c 
Calamba Sugar Estate__ 20 
California Electric Power___..._.... 10 
Callite Tungsten Corp 1 
Camden Fire Insurance Assn_.....__ 5 


Canada Cement Co Ltd 642% pfd_.100 
Canadian Car & Foundry Ltd— 





7% participating preferred___.____ <5 
Canadian Industrial Alcohol— 

Class A voting. - heii ° 

Class B non voting... nia 
Canadian Industries Ltd— 

FE icin ncecictnthiniercenenuinmcten 100 
Canadian Marconi_______............ 1 


Capital City Products_.._........... ° 
Carman & Co class A__.-..-..-.--. ° 
REE: UE chdanteaiaipisint-sacnereenes tindaegisinasnmbenahapiiin ° 
Carnation Co common ____..._---__. e 
Carolina Power & Light $7 preferred__* 
Se SI ii ens csa ws eocninnesiovennebiliins ° 


Carrier Corp common ____....-....- 1 
Carter (J W) Co common-_-___-_--__--- 1 
AU Ms oc erin esi arevemesien 2 
Coat th. 20) @ Ge..54...~._.......- 10 
Catahn Corp of America... 1 
Central Hudson Gas & Elec com-__._. bd 


Central Maine Power 7% preferred_100 
Central New York Power 5% pfd__100 


Central Ohio Steel Proaucts_.__.. ~~ 1 
Central Power & Light 7% pfd__..100 
Central & South West Utilities____-_ 50c 
COSREE A TONES Cini nen neon 1 
Chamberlin Metal Weather Strip Co__5 
Charis Cerp common___.___---.__-- 10 
Cherry-Burrell common_____.__.-___- 5 
Chesebrough Mfg..._..............- 25 
Chicago Flexible Shaft Co... ---- 5 
Chicago Rivet & Mach_____.-.______- 4 
Chief Consolidated Mining._...... ~~ 1 
Childs Co preferred__....____.....- 100 
Cities Service common ______-.-.- 10 

. 


Oe ia i icceenninttibcieme mona 


SI i aches isa einiscses e 

Oe Ce i hbilid. scticdne ten mete e 
Cities Service P & L $7 preferred____* 

De  SereeG eo ie ae ° 
City Auto Gtemping.............5.... bg 
City & Suburban Homes____-_..._-- 10 
Clark Controller Co_......-.....__.. 1 
Claude Neon Lights Inc_...... ..-. - 1 
Clayton & Lambert Mfg... ___-___ 4 
Cleveland Electric Dluminating_..__- bg 
Cleveland Tractor common____._  ..-~- ° 
Clinchfield Coal Carp____...... 100 
Club Aluminum Utensil Co__..-...._* 
Ceckshutt Plow Co common _-_- ____-_- ® 
Cohn & Rosenberger Inc__._-_.__-_-- ad 


Colon Development ordinary... - 


6% convertible preferred___.__._.. £1 
Cotcnes.  Aistiggs. 1 
Colorado Fuel & Iron warrants_____-_~ 
Colt’s Patent Fire Arms___........ 25 
Columbia Gas & Elec 5% preferred_100 
Columbia Oil & Gas_......---__-_.__ 1 
Commonwealth & Southern warrants_. 
Community Public Service_.._...__ 25 
Community Water Service__......._ 1 
Compo Shoe Machinery— 

V tc extended to 1946__..________ 1 
Conn Gas & Coke Secur common _ ____ ad 
Se NONE os sea nw peas 
Consolidated Biscuit Co_._...... 1 
Consol G E L P Balt common ________ nd 

442% series B preferred______ ~<--100 

4% preferred series C__......__- 100 
Consolidated Gas Utilities.__....___._ 1 


NEW YORK CURB EXCHANGE 


Friday 
Last 
Sale Price 


13 
1% 


"tae 


9% 
125% 
13. 


31% 
Y% 


“4% 
“1% 


30% 


164% 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include 


Week's 
Range 
of Prices 


Low 
11% 
Ve 
39% 
6 “% 
49 
23 
<n 
133% 
812 
3% 
“2% 


‘. 
45% 
10%, 
305% 


12% 
12% 


15 
10% 


38 M% 


6% 
114% 
84% 


64% 
542 


10% 


High 
13% 
1% 
4158 
6% 


§ 
14% 
“9M 
13 


90% 
ll 


We 
“2% 
2% 


115 


2% 


Sales 


for Week 


Shares 


11,000 
5,100 
800 
100 


50 
250 


regular weekly range are shown 











Range Since January 1 


61 Jan 
2% Jan 
44%5 Jan 
10%, Jan 


30% Jan 
14% Jan 


12% Jan 
115% Jan 


2 Jan 
1% Jan 
12% Jan 
5% Jan 
80 Jan 

yy Jan 
14% Jan 
5 Jan 
7% Jan 


10%4 Jan 
82 Jan 
95% Jan 
an Jan 

% Jan 


Ye Jan 
‘ Jan 
3% Jan 
1% Jan 
1%4 Jan 


“34 Jan 
934 Jan 


38% Jan 
106%4 Jan 


102 Jan 
7% Jan 


64% Jan 
15% Jan 
2% Jan 
6 Jan 
114% Jan 
84%, Jan 
7'2 Jan 
104 Jan 
's Jan 
734 Jan 
4% Jan 
4% Jan 
9% Jan 
80 Jan 
64% Jan 
5% Jan 
ys Jan 
9% Jan 
33%4 Jan 
51% Jan 
4%, Jan 
48 Jan 
76 Jan 
75 Jan 
4% Jan 
642 Jan 
13 Jan 
% Jan 
29 Jan 
6 Jan 
742 Jan 
15% Jan 
+ Jan 
+ Jan 
1% Jan 
51% Jan 
24 Jan 
% Jan 
1/64 Jan 
14 Jan 
#%& Jan 


14% n 


12% Jan 


13% Jan 
90% Jan 
11 Jan 


334 Jan 
35— Jan 


1% Jan 
10%4 Jan 


39% Jan 
107 Jan 
192 Jan 

8% Jan 


6% Jan 


5 Jan 
10% Jan 
87% Jan 
66 Jan 
55% Jan 


56 Jan 
85 Jan 
85 Jan 
5% Jan 
6% Jan 
14% Jan 

Ys Jan 
31% Jan 
9% Jan 
&% Jan 
2% Jan 
4% Jan 
4% Jan 
1% Jan 
55 Jan 
31% Jan 
1 Jan 


104 Jan 
2%4 Jan 





For footnotes see page 461. 
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NEW YORK CURB EXCHANGE 


STOCKS 
New York Cu Exchange 
Week nase Jan. 29 








Week's 

Range for Week 

of Prices Shares Range Since January 1! 
Low High Low High 


General Outdoor Adv 6% pfd 66 66% 40 Jan 6634 Jan 
General Public Service $6 preferred__° 36 36 Jan 36 = Jan 


Sales 


STOCKS Friday Week's Sales Friday 
New York Curb Exchange Last Range for Week Last 


Weck Ended Jan. 29 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 


Consolidated Mining & Smelt Ltd_.-.5 . 34% 35% 225 Jan 35% — 
442 Jan 


Sale Price 








Jan 


Consolidated Retail Stores 1 ; 4% 4% 200 4 Jan 


8% preferred 
Consolidated Royalty Oil_-_--------10 
Consolidated Steel Corp 71 
Continental Gas & Electric Co— 

7% prior preferred__.__________100 oe ae wo 
Continental Roll & Steel 2 4 10% 
Cook Paint & Varnish Co 9 9 
Cooper-Bessemert common __—_-----—~- 

$3 prior preference 
Copper Range Co 
Cornucopia Gold Mines 
Correon & Reynolds..___.......-.----1 

$6 preferred A . 

Cosden Petroleum common__...__..-l 

5‘ convertible preferred 50 
Courtaulds Ltd— 

American dep receipts (ord reg)_.£1 
Creole Petroleum 5 
C W Liquidating Co. 

Croft Brewing Co 


Crowley Milner & Co 
Crown Cent Petro) 
Crown Cork International A 


"* convertible preferred 
Crystal Oil Refining common 
$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common__-_-_-_- 2.50 
Curtis Mfg Co (Mo) 


Darby Petroleum common __.___..-__5 
Davenport Hosiery Mills ° 
Dayton Rubber Mfg 
Class A convertible 
Dejay Stores 
Dennison Mfg class A common 
$6 prior preferred 
8% debenture 
Derby Oil & Refining Corp com 
A convertible preferred 
Detroit Gasket & Mfg 
6% preferred without warrants___20 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 

De Vilbiss Co common 
Diamoud Shoe common 
Diveo-Twin Truck common 
Dobeckmun Co common 


Dominion Bridge Co Ltd 
Dominion Steel & Coal B 


Driver Harris Co 

Duke Power Co 

Durham Hosiery class B common____* 
Duro Test Corp common 1 
Duval Texas Sulphur 


Eagle Picher Lead 
East Gas & Fuel Assoc common 
42% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 


Easy Washing Machine B 

Economy Grocery Stores 

Electri¢ Bond & Share common 
$5 preferred 
$6 preferred 

Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp 
Elgin National Watch Co 
Emerson Electric Mig 
Empire District Electric 6% pfd___.100 
Empire Power participating stock____* 
Emsco Derrick & Equipment 
Equity Corp common 
$3 convertible preferred 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc common 


Pairchild Aviation 
Fairchild Engine & Airplane 
Falstaff Brewing 
Pansteel Metallurgical 
Fedders Mfg Co 
Fire Association (Phila) Q 
Piorida Power & Light $7 pre‘erred__* 
Pord Motor Co Ltd— 
Am dep rcts ord reg 


Ford Motor of Canada— 

Class A non-voting 

Class B voting 
Port Worth Steck Yards___.....---.. bd 
Foundation Indus Engineer— 

Common 

$1.50 preferred 


Puller (Geo A) Co 
$3 conv stock__ 
4% convertible preferred____....100 








Gatineau Power Co common 

5% preferred____ 
Gellman Mfg Co common 
General Alloys Co 
Gen Electric Co Ltd— 


General Finance Corp common wind 

5% preferred series A ReS ae 
General Fireproofing common 14 14 
Gen Gas & Elee $6 preferred B______* ae 10442 10542 











1% 1% 
s 7% 


600 
3,100 


1,900 
100 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
4 Jan 


§ Jan 


107 
1% 
7% 


82 
104 

9 
9%, 
37% 
5% 
Ve 

1 

81 
1% 
14% 


6%. 


1 
Ya 


9% 
2 
14 
106% 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





General Rayon Co A stock ; a 
General Shareholdings Corp com ‘ % 
$6 convertible p 5934 
General Tire & Rubber 6% pfd A_.100 ; ie 
Gen Water Gas & Electric common___1 ah: P bis, 
$3 preferred ® 32%5 32% 
Georgia Power $6 pritereed 103. 104% 
$5 preferred F a F 
Gilbert (AC) common . § 
Preferred —. ee 
Gilchrist Recto | 











Glen Alden Coal..2 —........... rae 
Godchaux Sugars class A 

Class 

$7 preferred a os 
Goldfield Consolidated Mines ‘. re 
Goodman Mfg Co eH ae 
Gorham Inc class A. 1% 1% 

$3 preferred ° ney ee 
Gorham Mig commen 23 ¥, 23% 23% 


Grand Rapids Varnish 4% ‘4% 

Gray Mfg C 33%. 3% 

Great Atlantic & Pacific Tea— . 
Non-voting common 74 71% 74 
7% ist preferred 131% 131% 131% 


Great Northern Paper_____..__..-__- 25 2934 
Greenfield Tap & Die: 64e 
Grocery Stores Products aioe omg 1% 
Gulf Oil Corp 25 : 39% 
Gulf States "Utilities $5.50 pfd - a 
$6 preferred 107'2 109 
Gypsum Lime & Alabastine aie 


Hall Lamp Co 
Hammermill Paper. 

Hartiord Electric Light 25 
Hartford Rayon voting trust ctfs__._1 
Harvard Brewing Co. 1 





Hat Corp of America B non-cot com__1 
Hazeltine Corp * 
Hearn Dept Stores common 

6% convertible preferred 
Hecla Mining Co 
Helena Rubenstein 


Preferred 
Henry Holt & Co participating A 
Hewitt Rubber common 
Heyden Chemical 
Hoe (R) & Co class A 


Hollinger Consolidated G M 
Holophane Co common 
Horder’s Ine 


Horn (A C) Co common-_-_-_.----_. 
Horn & Hardart____> avai 7) EEN, AS 
5% preferred 


Hubbell (Harvey) Ine: 
Humble Oil & Refining 
Hummel-Ross Fibre Corp 
Hussmann Ligonier Co 
Huyler’s common 

V t e for ist preferred 
Hydro-Electric Securities 
Hygrade Food Products 


Illinois Iowa Power “%o 
5% convertible préierred 
Div arrear certificates 
Illinois Zine Co 
Imperial Chemical Iidustries— 
Am dep rcts regis_: 
Imperial Oil (Can) coupon 
Registered 
Imperial Tobacco of Canada 
Imperial Tobacco of: Great Britain & 
Ireland £1 
Indianapolis P & L 544% preferred. a 
Indiana Service 6% preferred 
7% preferred 


Industrial Finance v t c common 
7% preferred 
Insurance Co of North America 
International Cigar Machine 
International Hydro Electric— 
Preferred $3.50 sefies___....-_. _- 50 
International Industries Ine 
International Metal Industries A 
International Petroleum coupon shs__ 
Registered shares..__....._..__--- 
International Produg¢ts 


International Safety iRazor B 
International Utility «class A 


—+ 
$1.75 preferred___.. 
$3.50 rrior preferry 
Interstate Home 
Interstate Hosiery 
Interstate Power $7 preferred 
Investors Royalty. 
Iron Fireman Mfg 
Irving Air Chute... 
Italian Superpower A 


Jacobs (FL) Co. 
Jeannette Glass Co. 
Jersey Central Pwr 
6% preferred____ 
7% preferred 
Julian & Kokenge 


—_—-- 


Kansas Gas & Elec 1% preferred__-100 118 
Keith (George. E), Co. 
1% ot 





Lighting 7 47 47 
5% cages hoe 00 . , 35. 36 
Kingston Prod 1% 2% 
Kirby Petclega 4-2 ; V4 2% 2% 








Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 


° Jan 
Jan 


Jan 
Jan 
Jan 
7'2 Jan 
Jan 


Jan 
Jan 


Jan - 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


a M 
593, 
10342 
346 
324% 
104'2 
89'2 
5 


45 


14 

28 
6'2 

98 

as 


1% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


4 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


e Jan 


a3e 
2548 
113 


1642 
63% 
35. 
F ‘“ 
9}2 
1 
455% 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 


4 Jan 


4 Jan 
a Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 


4 Jan 


Jan 


Jan 
Jan 
Jan 


@ Jan 


Jan 
Jan 


Jan 
Jan 


, Jan 


Jan 
Jan 


« Jan 


Jan 


Jan 
Jan 
Jan 





For footnotes see page 461. 
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Marion Steam Shovel________________ 














































STOCKS Friday Week's 
New York Curb Exchange Last Range 
Week Ended Jan. 279 Sale Price of Prices 
Par Low High 
Kirkland Lake G M Co Ltd___----_~__ 1 pas oes _ 
Kiein (D Emil) Co common______._- ° Sei oo on 
Kleinert (I B) Rubber Co___-...--_- 10 we -- ow 
Knott Corp common _________..______ 1 542 5 52 
Kobacker Stores Inc_____--.....-_-__ ° —_ _ _ 
Koppers Co 6% preferred__________ 100 95 945%, 95% 
Kresge Dept Stores— 

4“ convertible Ist preferred... 100 ~~ -- ~~ 
Kress (S H) special preferred._______10 mn = we 
Kreuger Brewing Co................1 oe 4% 4% 
Lackawanna RR (N J)__-__--....- 100 28 27 282 
Lake Shore Mines Ltd_.___..________1 10 9'%2 10% 
Lakey Foundry & Machine_......____ 1 25 2% 3 
Lamson Corp of Delaware__.....____ 5 waa ses <a 
Lane Bryant 7% preferred__....___ 100 pat on —_ 
Lane Wells Co common ______________ 1 7% 7% 7% 
Langendorf United Bakeries class A__* wae sate irate 

Si RRPEREREE <TR aS eee ° ed wes pein 
Letcourt Realty common_..._________ 1 ain 5 5 

Convertible preferred__........_.__ ° ions ase cue 
Lehigh Coel & Navigation__..._______ ® 5 442 5% 
Leonard Oil Development___.._.__._ 25 Vy Vg V4 
Le Tourneau (R G) Inc..-_--..._____ 1 25% 2434 25% 
Kiisie SORE re 5 1 7% 8 
Lipton (Thos J) Inc 6% preferred___25 fits 174% 17% 
Lit Brothers common____.___________ bd 1% 1 1% 
Locke Steel Chain.._...._______ peaicnacee 14 14 14 
Lone Star Gas Corp..._.........._._® 78 7 The 
Long Island Lighting common__._____ ¢ % 5 3 

7% preferred class A__........_ 100 — 274% 28% 

6% preferred class B__..._...___ 100 25% 25 27 
SIGS: TN a ° 23% 25% 23% 
Louisiana Land & Exploration._.____ 1 6% 5%, 6% 
Louisiana Power & Light $6 pfd______ ¢ on ‘eas mee 
Lynch Corp common _ _ ..---.-.-____ 5 di 20%, 21 
Manati Sugar optional warrants__.____ M% w% M% 
ee an BY, eR RRS, ARE tecrebinnie nr 1 3 3 3 

$5 convertible preferred__.._______ ° acl pet rev 
Manischewitz (The B) Co__..________ bd bse eed ied 
Mapes Consolidated Mfg Co_____ re acs : cd 
Marconi International Marine Com- 

munication Co Ltd... 3 3 
Pe eee a . = 11 11 


Sales 
for Week 
Shares 


220 
7,300 
2,200 


Range Since January 1 
High 


Low 
I 2 Jan 


“4M, Jan 


92 Jan 


13. Jan 
4% Jan 


20'2 Jan 
Jan 
2 Jan 
342 Jan 


e Jan 


4\% Jan 
jy Jan 
4 Jan 


742 Jan 
Jan 
- Jan 
Jan 
Jan 
, Jan 
2 Jan 
20 Jan 
Jan 
5% Jan 

Jan 
2 Jan 


Ss Jan 
Jan 
57 Jan 
26 Jan 


2 Jan 
1l Jan 


X% 
“5% 
97 


13 
4% 


2842 
10%. 


3% 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 





STOCKS 
New York Curh Exchange 
Week Ended Jan. 29 


Par 
Wuvars®. O8; 00..4nucsiswiieaaen ° 
Nebraska Power 7% preferred______100 
Meli Comp ist Didi. db cp nckibencns ° 
Nelson (Herman) Corp. ___.........- 5 
Neptune Meter class A... ----.......- e 
Nestle Le Mur Co class A__-........- . 
New England Power Associates..._...* 

GW RON CITOS.... nontinntionionnemns 100 

CE  NTOR . cite wnnnanninmnite ° 
New England Tel & Tel_.__--.---~ 100 
New Gaven Clock, Ce.......~.dsmsonen- © 
New Idea Inc common_-__._.....-.... ° 
NOW JOTGRD BetEiaiehcnicidecngnecdos 25 
New Mexico & Arizona Land_....- ~~ 1 
New Process Co common_____-.-....- e 
N Y Auction Co common __........- s 
N Y City Omnibus warrants... .-. 
N Y & Honduras Rosario........... 10 
> ge i ee 10 
N Y Power & Light 7% preferred__100 

Be EOE ince cdi tba enone 
N Y Shipbuilding Corp— 

WOUMECTS BRR ctedkicmncecee 1 
N Y State Electric & Gas $5.10 pfd_isé 
N Y Water Service 6% pfd_.__..-. 100 
Niagara Hudson Power common-__--_- 10 

8%. lat gpreterrmed.......-....... 100 

$% 2a preferted...............-. 100 

Class A optional warrants__.....--~ 

Class B optional warrants___..-.. . 
Niagara Share class B common ____---_ 5 

Class A preferred__.__......~. -.. 100 
Niles-Bement-Pond —.-.~-~.-.---.---- ® 
Nineteen Hundred Corp B___.--._----~ 1 
BO LSIRGINR DEO sic dntersieiemm ne nnies 5 
TE aii iets iss ethene: trrareteeneiinmnceribs 1 
North Amer Light & Power common-_ 1 

ee Oia ccc itnneninee ° 
North American Rayon class A____.-_ bd 

Class 3: COMIOR Ae enencenne e 

6% prior preferred_.............— 50 
North American Utility Securities_.._* 
Northern Central Texas Oil... - 5 
North Penn Bl: @0...64..~- su. 50 
Nor Indiana Public Service 6% pfd_100 

V9 DECTOIIRI ool es cee 100 
Northern Pipe Line___.............. 10 
Northern States Power class A... .__ 25 
Novadel-Agene Corp __ ai bd 




















Friday 


Last 


Sale Price 


14% 


31% 


19 4a 


“2% 
61 


1/128 
alt 
“Se 


Week's 
Range 
of Prices 


Low 


14 
108% 


“3% 
“1% 


1% 


18% 
102 
9612 
18% 
40 
2% 
5554 
47 
1/128 
1's 
35% 
91 
9% 
sel 


3% 
5 

32 

57% 


16 


17% 


High 
14%4 
109 44 


4034 
25% 
61 
50 
1/128 
ie 
4% 
95 


“a 
18 


Sales 


for Week 


Shares 


700 
70 


600 
800 
100 
2,525 


160 
100 
400 
1,600 
8,100 


36,900 
2,275 
30 
40,000 
100 
1,600 
160 
2,000 


2,700 
300 


Range Since January 1 


Low 


12% Jan 
108% Jan 
“3% Jan 
“1% Jan 

1 Jan 
25%. Jan 
9% Jan 


874e Jan 
4% Jan 
13% Jan 
57% Jan 
1% Jan 
28 Jan 
2% Jan 
18 Jan 


102 Jan 
96% Jan 


16% Jan 
102'2 Jan 
3654 Jan 
1% Jan 
54 Jan 
42 Jan 
1/128 Jan 
Va Jan 
3% Jan 
91 Jan 
8% Jan 


ott Jan 


52% Jan 


22% Jan 
23% Jan 
“Jan 
82 Jan 
“8% J Jan 
4% Jan 
16% Jan 


High 
14%, Jan 
109% Jan 


4 Jan 


105 Jan 
99 Jan 


19% Jan 
103 Jan 
43% Jan 
2% Jan 
61 Jan 
50 Jan 
1/128 Jan 
yy Jan 
4% Jan 
95 Jan 
9% Jan 
% Jan 
3} 2 Jan 
ie Jan 
62 Jan 


25 Jan 
25 Jan 
fy Jan 
85 Jan 
“9% Jan 
6% Jan 
18 Jan 


naeateniaore “4 Jan 
ou Ogden Corp common 4 2% 2% 2% 300 25% Jan 2% Jan 
assey Harris common_____...__..__ ° 5 5 200 4% Jan 5% Jan Ohio Brass Co class B common_-____-_ ° 18% 18% 19 950 17% Jan 19 Jan 
McCord Radiator & Mig B__-...____. . = 1% 1% 200 1% Jan 1% Jan Ohio Edison $6 preferred___._.___._. od rife! 9342 94% 50 91 Jan 94% Jan 
McWilliams Dredging._......._______ bd 912 9%, 10 1,400 8 Jan 10 Jan Ohio Oil 6% preferred________.._-_ 100 ol oe 111% Jan 112 «(Jan 
Mead Johnson & Co__._...._________ ° coi 125% 126 20 125 Jan 126 Jan Ohio Power 442% preferred________ 100 ae 109 109% 60 106% Jan 109s Jan 
Memphis Natural Gas common____ ___ 5 2% 2% 3 600 23%, Jan 3 Jan Ohio Public Service 7% ist pfd__..100 ns i is a 107 Jan 108%, Jan 
Mercantile Stores common __.________ ° mie 24 24 100 21. Jan 24 Jan 6% Ast protefeed. 2 oi. 100 bal 104 104 150 104 Jan 104 =Jan 
Merchants & Manufacturers class A__1 i ‘ ate 2 Jan 2 Jan Oilstocks Ltd common-_ 5 Sas ie ots Bas 82 Jan 8% Jan- 
Participating preferred_.......____ ° Bey: ¥ wats 19 Jan 20 «Jan Oklahoma Natural Gas common _____ 15 18% 17% 18% 1,100 16% Jan 18% Jan 
SF eeterne a 50 ri. 48 48% 100 48 Jan 492 Jan 
Merritt Chapman & Scott_......__ - ° 55 5% 6 2,200 5 Jan 6 Jan $5% conv prior preferred_.._.._____ bd ite 253°" 34 10 110% Jan 113 Jan 
ARR ORES CPE SEE ae ee RT oon iii ae Biz % Jan %% Jan Oliver United Filters B____-.__-_____ > on cok ae chi sie asus ae me 
ine 
6%% A preferred_..__......._.. 100 104 104 75 98% Jan 104. Jan Omar Inc....... Sapibe 1 es 4% 41% 100 3% Jan 4% Jan 
renee Rol RT 1! 1 1% 2,100 1 Jan 1% Jan Overseas Securities 1 re 3% 3% 500 3% Jan 3% Jan 
Rime ene preferred_—-_——_----15 ms 28 «28 10 28 Jan 280 Jan 
ison preferred_____ a ; ust 3 ¥ Prt Me ena 
Michigan Bumper Corp... ......... 1 Va le oP) 400 SS Jan % Jan 
Michigan Steel Tube__.___________ 2. 50 4%, 43 ve a ; Pacific Can Co common_-____......__ ° inf re <i ait 8% Jan 9'2 Jan 
eset. atone preg alam nt ee tea Ras Rie rom — gh Pacific Gas & Elec 6% Ist pfd_____- 25 32% 32% 32% 1600 31 Jan 33% Jan 
poses mol te pt RE 2 ame RRR es m - 1, 200 os dan 3%: tan 5%%_ ist preferred____._.....--. 25 “ 29% 29% 100 28% Jan 29% Jan 
Xecronatic Hone CorD................ 1 ; rn res si re Pacific Lighting $5 preferred_________ e ‘ 105% 10542 10 102% Jan 1060s Jan 
Middle States Petroleum class A vt c-1 4 "3% 4 2,200 x3% Jan r ete ee en ee eee ag Pe 2 I~ RG ape Rs 
men wha i Y, a, Se 2 300 a Po - poner Pacific Public Service__.__..-..__-.- e 3% 3% 3% 700 3% Jan 3% Jan 
Middle West Corp common _________- 5 5% 5 536 2,100 45, jen 53, can $1.30 1st preferred-———_----__-___. . ys aie ue <r aa phe: 293, Jan 
Midland Oil Corp $2 conv preferred__* . - s Jan Page-Hershey Tubes com___ ea Pee es . we 72% Jan 72%4 Jan 
-_ - ma ae - - --- ee rig oe Venezuela Am shs___.- 4'2 4% 4% 12,100 3% Jan 4'%_ Jan 
Midland Steel Products— ES NES COP. seen ane a “eS ee ve ae eee 
i. nee-cum dividend shares________ ° 15% 15% 100 16% Jan 16% Jan Parker Pen Co_~--~-------------__- 10 w— one is 14 Jan 172 Jan 
idvale ORS EACLE IR , 26% 27% , 
atid... ee se 3% Me “ate <i gs a hes -_ Parkersburg Rig & Reel___._________ 1 10% 11% 1,100 9%4 Jan 11% Jan 
Wink a. - 10 i” 7, 300 st San Pie rw Patchogue Plymouth Mills____._____- w . ; a 28 = Jan 28 = Jan 
Midwest Piping & Supply__.._______ rs 15% 15% 50 Py ar 15's cae Peninsular Telephone common _____- . 29% 29% 29% 250 28% Jan 29% Jan 
Mid-West Refineries._..._____.______ 1 1% 1% 700 1% Jan 1% Jan $1.40 preferred A-—-.---------.-- 25 on o- agi ae ge ye RE tas 
Mining Corp of Canada._._._.....__ - 1% 1% 100 1M Jen 2% Sat Pennroad Corp common-.___......_-~- 1 4\% 3% 4% 16,400 3% Jan 4% Jan 
Minnesota Mining & Mfg._.......___ . 5234 5244 54 975 so” J 55°" Ja . Penn Cent Airlines common___....-_ 1 10 9% 10 2,000 942 Jan 10% Jan 
Minnesota Pwr & Light 7% pid i00 an an Pennsylvania Edison Co $5 series pfd_* ; 44 Jan 44 Jan 
— , . o - . $2.80 series preferred__...__.______ ° 27% Jan 28 Jan 
Mississippi River Power 6% pfd____100 as ae = 100% Jan 101 aia Penn Gas & Elec class A com_.....-- ie Vy 1's 200 vq Jan % Jan 
Missouri Public Service common______ BY 00 ie ; 
Meck Jud: Vochringer oh nase ee 550 6'2 6% 800 - _ te Jan Penn Power & Light $7 preferred____* 89% 83% 90 350 76 Jan 90 §Jan 
Molybdenum EER ARTE | 5% 5% 51 2.900 4\ pon — -_ $6 preferred. ___-.---__-__________ —_ 76 79 50 75 Jan 79 Jan 
Monarch Machine Tool_.._...... ° 18% 18 181 1000 7" oan = = Penn Salt Mfg Co._...-.---....--- 50 150 150 75 150 Jan 150 Jan 
Monogram Pictures common_________1 : % 1,200 13 can 1 San ent +. unl Shane aanenaupenmmaagaaen = lan 
Monroe Loan Society A._..._........ 1 i6 , 1s Se a 15 prom Penn Water & Power Co__._...-_.._ bd 55% 553%, 56% 450 51% Jan 56% Jan 
Montana Dakota Utilities... io 53, Sen — a Pepperell Mfg Co_...............- 100 105'2 104 105% 275 104 Jan 106 Jan 
Montgomery Ward A... * 169%4 170! 110 166% Son YS ae  catgareng hag be Lys hs iO Sy eh aie ease te - Ben 21% Jan 23% Jan 
Montreal Light Heat nescegt aan ask 2 : aris Tire & Rubber.....___........ 1 45 43 45 400 4 Jan 4% Jan 
ea ght eat & Power________ 21% 215% 21% Jan 21% Jan Philadelphia Co common ___-....____ . j ‘ 5¥, 51, 700 5 Jan 534 Jan 
Moody Investor: i 7 ‘ ‘ : ‘ 
eng Mh ag portage ag a x21 x21 21%%4 125 20% Jan 21*%4 Jan eae utete Power 5% pfd___.____ 25 A ae mee ms 32% Jan 32144 Jan 
M coin C senemeniarantanastoae sip reine se -- - ie Phillips Packing Co....... ic... . 5 4% 5 600 4% Jan 5 Jan 
Sauntatn Ms thes cies ------ 0 ot ag 1% Se 12 Jan 1% Jan Phoenix Securities common__._______ 1 11% 95% 11% 24,900 8% Jan T1% Jan 
Mountain States Power common_____* 13! 13% a30 AS er oe zen Conv $3 preferred series A_....___ 10 47 45 47 1,600 42'2 Jan 2: gen 
Mountain States Tel & Tel ~~“j6e- 113 1ts% 113 13% Jan 13% Jan Pierce Governor common__._..._____ ° 8% 8% 700 8% Jan 8% Jan 
meme Qhte it Co... : ry 4 300 112% Jan zi Jan Pioneer Gold Mines Ltd_____________ 1 1% Sa eh 3,600 1% Jan 1% Jan 
Mackegen Fier kine... 3% ia: tee 100 . aan 9% Jan Pitney-Bowes Postage Meter__.______ ° x7 6% 7 600 6 Jan 7 Jan 
Dine <<... ‘: : 200 “ v2 sar - ve — Pitts Bess & L B RR__.-.._..______ eee al Sy Oye * 380 Jan 39%2 Jan 
POG, TELE oe CSOs. re pe ar mn ame Te -- as oo -- ’ a an i « 7 
“ao Lae... 100 sat ee cs ae Pig 2 Pittsburgh & Lake Erie_........____ 50 52% 52% 54 370 47% Jan 54 Jan 
Pittsburgh Metallurgical__..________ 10 10% 11% 100 10% Jan ll‘ Jan 
Pittsburgh Plate Glass...........__ 25 883 88% 89 1,300 84% Jan 89 =6Jan 
N Pleasant Valley Wine Co___....._____ 1 25%, 2% 500 2% Jan 258 Jan 
a a areeeane ae RE EE LAR, 7.50 11% 11% 11% 400 8% Jan 1158 Jan 
eumatic Scale common ___._______ 10 pee ail aS ae Dror ar ee -— ==> 
een Seca ie tana ree -. 10 10_ 100 10, Jan 10 Jan Polaris Mining Go_....._......____ 25c : 5g 5g 2,800 vy Jan }} Jan 
Sutiaeat Mrewetian eons mon... ... i %e % V6 2,000 fy Jan "eo Jan Potrero Sugar common______________ 5 3% 4 500 37% Jan 4 Jan 
icesoun airs lh ggg ene - “<= weer ea, ee os kee Powdrell & Alexander_..___________- 5 4% 47 600 “~ - bts — 
OS Ome oe wm eentwacsmuewen ie ame’ «* din senha sant aye a Se sh af E * ¥ y 
ype rr Mer BN ener BSE 1 17¥, 16% 17% 1,100 15% Jan 17% Jan ee a taaaen ae MERITS. 5 RE ee 20% 20! 50 19 Sam 21. Jan 
thstooas bee agg ea ---------- 50 46 46 50 45- Jan 46 Jan Premier Gold Mining_......._....___ 1 ry Me . ,300 Ye Jan i‘ Jan 
National Puet tans ) ------------ 2 . 9% 10 1,200 9. Jan 10 Jan Prentice-Hall Inc common__________- . i mes ae 34 Jan 34 = Jan 
Geteneh Slt anes noe “ 10 9%_ 10 3,500 8% Jan 10 Jan Pressed Metals of America__.____ Ban 5% 5% 5% 1,000 3%4 Jan 5% Jan 
common______ _ <i , : = rostusets Corp of Nevada____.______ 1 Vy dh Ve 500 5 ro — = 
Pro ee aT a ° ad inl pa yt an an 
"OF ene pid Unstpd_.° 91 89 91 850 8752 Jan 91 Jan Scaniiaees OS GN RS ROS LER RE . a a oad 7% Jan 8 Jan 
isidetcieetiartnlgtans te -abisiae & , 2 ee , din Public Service of Colorado— 
pero oor ay lm wae Sen Raa : _ t\e- 4! 100 3ve Jan 4% Jan 6% ist preferred__......._.______ 100 een Bah em __ -: 10614. Jan 106% Jan 
National Steel Car Ltd 225 Gaaeeaapaeete . 1% the 7% 800 6% Jan 7%4 Jan 7% sot prefterree. coo. nance 100 fs 114 114 70 114 Jan 114 «= Jan 
PSD EE ; en Ji jaa nope ace asc meu Puget Sound Power & Light— 
sc Fer Gee eine a Fe ° 10% 95% 10% 1,100 9% Jan 10% Jan $5 prior preferred___._____________ * 106 106 106% 400 101% Jan 107, Jan 
National. Transit Preferred_______ 10 * ai 2s 7 Jan 7 Jan O68 preferred 491 48% 50%, 5,475 454 Jan 50% Jan 
Mattel Tunnel b eee 12.90 “a8 ll% 12 900 ll. Jan 12 «Jan Puget Sound Pulp & Timber__...____ ° ae 82 9% 400 7% Jan 9% Jan 
Stadion Staten a 256 256- 25% 600 2% Jan 256 Jan Pyle-National Co common____________ 5 8% Biz 8% 100 8%, Jan 82 Jan 
Radio_____________30¢ a) Ve, VY 500 % Jan . % Jan Pvrene Manufacturing__._________.___ 10 it i wo a ee re -- ~~ 








For footnotes see page 461, 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Jan. 29 


Quaker Oats common 
6% preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co. common____--__--10 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common. _50c 

Bank Oil Co 1 

Reed Roller Bit Co 
Reiter Foster Oil Corp 
Reliance Eiectric & Engineering 
Republic Aviation.__......-.-------- 
Rheem Manufacturing Co 
Rice Stix Dry Goods 
Richmond Radiator. 
Rio Grande Valley Gas Covic 


Rochester Gas & Elec 6% pfd D__-..100 
Roeser & Pendleton Inc bd 
Rome Cable Corp common 
Roosevelt Field Inc 
Root Petroleum Co 

$1.20 convertible preferred 









































dated Petroleum 


Ryan Aeronautical Co 
Ryan Consoli 
Ryerson & Haynes common.__.___...1 


St Lawrence Corp Ltd 











Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common 


Schulte (D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 preferred 

Scranton Lace common. 

a ce Spring Brook Water Service— 




















Securities Corp General__..._.-......1 
Seeman Bros Inc ° 
Segal Lock &* Hardware 1 
Seiberling Rubber common ° 
Selby Shoe Co ° 
Selected Industries Inc common 1 
Convertible stock_ 5 
$5.50 prior stock__....-_..~ SEIT 
Allotment certificates__.......... abies 


Sentry Safety Control 
Serrick Corp class B 


Shattuck Denn Mining 

Shawinigan Water & Power 

Sherwin-Williams common 
5% cum pfd series AAA 

















Sherwin-Williams of Canada__.._-_._ 
Silex Co common _ ° 
Simmons-Boardman Publications— 

$3 convertible preferred 
Simplicity Pattern common 
Singer nufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis 1 
Sioux City Gas & Elec 7% nates 
Skinner Organ Co. com 


Solar Manufacturing Co 
Sonotone Corp_ 
Soss Manufacturing common__..__...1 
South Coast Corp common 








Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
542% preferred series C 
Southern Colorado Power class A...25 
7% preferred 100 
Southern New England Telephone__100 


Spalding (AG) & Bros 
lst preferred 

Spanish & General Corp— 
Amer dep rcts ord regis 


Spencer Shoe Corp 
Stahl-Meyer Inc_. 
Standard Brewing Co_....-.--.-.. 2: 78 
Standard Cap & Seal common 1 
Convertible preferred 
Standard Dredging Corp common 
$1.60 convertible preferred 
Standard Oil (Ky) 
Standard Oil (Ohio) —5% pfd 
Standard Power & Light 
Common class B 
Preferred  _~ 
Standard Products Co 

















Standard Silver Lead 





Standard Steel Spring_-_ 
Standard Tube class B_ 








Starrett (The) Corp voting trust ctfs__ 
Steel Co of Canada . 


Stein (A) & Co gaan. 





Sterchi Bros Stores_-_ 





6% ist preferred 
5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Inc_ 





Sterling Inc 
Stetson (J B) Co common 





Friday Week's Sales STOCKS 7 Week's Sales 


Last 
Sale Price of Prices Shares Range Since January 1 Week Ended Jan. 29 Sale Price of Prices Shares 
Low High Low High Low High 
Q Stinnes (Hugo) Corp Va Va 200 

Stroock (S) Co in on ai 
71% 71 72 712% Jan Sullivan Machinery 14% 17% 3,400 
148 x148 x148 149 Jan Sun Ray Drug Co 8% 8% 100 
pi: Brat YS Sunray Oil 1 2Y 2 2% 4,000 
5% % convertible preferred__._.__50 ‘ 4342 43% 100 
Superior Oil Co (Calif) 25 4 59% 60%. 
Superior Port Cement class B com____* as rae 
Swan Finch Oil Corp 8% 87% 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep recs def reg__________ 


Todd Shipyards Corp 

Toledo Edison 6% preferred 
7% preferred 

Tonopah Mining of Nevada 

Trans Lux Corp__- 

Transwestern Oil Co 

Tri-Continentai 


bi ma Taatiien Corp 


Tose me ‘tae Works 
80c convertible preferred 

















Udylite Corp 
Ulen Realization Corp 
Unexcelled Manufacturing Co 
Union Gas of Canada 


United Aircraft Products 
United Chemicals common 
$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants__.........-___. 
United Elastic Corp ® 


United Gas Corp common 
1st $7 preferred non-voting 
Option warrants 
United Light & Power common A 
Common class 
$6 Ist preferred 


United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rcts ord regis 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred 
United Shoe Machinery eae 
Preferred 


United Specialties common 
“5% ‘ U S Foil Co class B_ 
25% U 8S Graphite common 5 
BY , U 8S and International Securities_____* 
a8 $5 ist preferred with asae REA 
5 114% y U S Lines Inc preferred 

U 8S Plywood $1.50 conv preterred_—-20 

z . Radiator common 





Sh 





een 2 © 








United Stores common 

United Wall Paper 

Universal Consolidated Oil 

Universal Cooler class A..._.....____* 
* 





Class B. 

Universal Corp voting trust ctfs 
Universal Insurance _ 
TIniversal Pictures common 
Universal Products Co 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products 








Valspar Corp common 

$4 convertible preferred 
Venezuelan Petroleum 
Virginia Public Service 7% pfd 
Vogt Manufacturing 





Waco Aircraft Co_ 
Wagner Baking voting trust ctfs ext__* 

7% preferred 100 
Waitt & 


Wentworth manufacturing____.___1.25 
West Texas Utility $6 preferred 

West Va Coal & Coke 

Western Air Lines Inc 

Western Grocer Co 


Western Maryland Ry 7% 1st pfd__100 
Western Tablet & Stationery com 
Westmoreland Coal_ 
Westmoreland Inc__ 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oil-O-Matic Heating 
Willson Products Inc 
Wisconsin Power & Light 7% saa san 
Wolverine Portland Cement_________10 
Woodley Petroleum 1 a 100 
gr ces a" W) Ltd— 
can deposit receipts_______Se 7u% 7u% 100 
Wright Hargreaves Ltd ‘ 235 234 11,900 




















Range for Week New York Curb Exchange Range for Week 


Range Since January 1 
Low 


12%, 


4 


13% 
7% 
1% 


43 
51 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


® Jan 


High 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 





For footnotes see page 461. 
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NEW YORK CURB EXCHANGE 





BOND 
New York Curb Exchange 
Week Ended Jan. 29 


American Gas & Electric Co.— 
2%s s f debs 
3%s s f debs 
3%s s f debs 
Amer Pow & Lt ‘deb 6s 
Amer Writing Paper 6s 
Appalachian Elec Pow 3%s 
Appalachian Pow deb 6s 
Arkansas Pr & Lt 5s 
Associated Elec 4's 


§Associated Gas & Elec Co— 
AConv deb 4%s 


4Debenture 5s 
A4Conv deb 542s 
Assoc T & T deb 5¥2s A__._------.1955 
Atlanta Gas Light 4 
Atlantic City Elec 3%s 
Avery & Sons (B. F.)— 
5s without warrants 


Baldwin Locomotive Works— 
Convertible 6s 
Bell Telephone of Canada— 
ist M 5s series B 
5s series C 
Bethlehem Steel 6s 
Bickford’s Inc 6's 
Birmingham Electric 442s 
Boston Edison 2%s 
Broad River Power 5s 


Canada Northern Power 5s 
Central Ill El & Gas 3%s_.__..-.1964 
&ACentral States Elec 5s. 
45%es 
Central States P & L ~emaretapaiess 
§A4Chicago Rys 5s ctfis 
Cincinnati St Ry 54s A 
6s series B 
Cities Service 5s. 
Conv deb 5s 950 
Debenture 5s_.......---------~- 1958 
Debenture 5s. 
ee Service P & L 5%es_ 
Connecticut Lt & Pr 7s A__..-..-_1951 
Consol Gas El Lt & Pr (Balt)— 
3%s series N ----1971 
Ist ref mtge 3s ser P__..._-.._1969 
ist ref mtge 2%s ser Q..-......1976 
Consolidated Gas (Balt City)— 
Gen m 4%s 
Continental Gas Dg Fl 5s 



































Eastern Gas & Fuel 4s ser A_.....1956 

Electric Power & 

Elmira Water Lt & 

Empire District El 5s. 

Federal Water Service 5's 

Finland Residential Mtge Bank— 
6s-5s stamped 

Florida Power Co 4s ser C 

Plorida Pow & Lt 5s 


Gatineau Power 3%s A 
General Pub Serv 5s_.._._--..-.~.1953 











§A Gobel (Adolf) 44s ser A....-..1941 
Grand Trunk West 4s__......-.--~-1950 
Great Nor Power 5s stpd 1950 
Green Mountain Pow 3% 

Grocery Store Products 

Guantanamo & West 6s_.......-.1958 
§AGuardian Investors 5s_ 1948 


Houston Lt & Pwr 3'2s_- 
Hygrade Food 6s ser A. 
6s series B 


Idaho Power 3%s 
ll Pwr & Lt ist 6s ser A 
ist & ref 54s series B 
lst & ref 5s series C. 956 
S f deb 5%s_-.--.-_.._--.._May 1957 
Indiana Hydro-Elec 5s...........1958 
Indiana Service 5s 1950 
ist lien & ref 5s 963 
AlIndianapolis Gas 5s A 
Indianapolis P & L 3%s_.-....~-.1970 
§International Power Sec— 
46%s series C 1955 
A6%s (Dec 1 1941 coup)__-__1955 
A%s series E. 195 
A7s (Aug 1941 coupon) 
A %s series F. 
47s (July 1941 coupon) 
Interstate —— 5s 
Debenture 
Iowa Power & S right 4's 














Altalian Superpower 6s_.......~.196% 
AJacksonville Gas (stamped) 1942 
Jersey Cent Pow & Lt 3%s 

Kansas Electric Power 3%s__-----1966 
Kansas Gas & Electric 6s 

Kansas Power & Light 3%s_ 

Lake Superior Dist Pow 3'2s_-----1966 
Louisiana Pow & Lt 5s 1957 


McCord Radiator & Mfg— 
6s stamped 1948 
Mengel Co conv 4%5. 1947 
Metropolitan Sdison 4s E_......~1971 
4s series G 1965 
Middle States Petrol 642s. 
Midland Valley RR 5s_ 
Milwaukee Gas Light vtoamemmeenen * 4 
Minnesota P & L 4%s8__ 
1st & ref 5s_ 
Mississippi P & L 5s 
Mississippi River Pow ist 5s_.....1951 


Nassau & Suffolk Ltg 5s 1945 
&ANational Public Service 5s ctfs__1978 
Nebraska Power 4%s 1981 
6s series A 2022 
Nevada-Califorria Elec 5s_.__.....1956 
1948 
New Eng Gas & El Assn 5s... ~~ 1947 
5s 1948 
Conv deb 5s__ 1950 
New England Power 3%s__..._._1961 
New England Power Assn 5s_ 
Debenture 5%s 
New Orleans Public Service— 
AIncome 6s series A... ..Nov 1949 
































Interest 
Period 


Friday Week’s Range 
Last 


or Friday’s 


Sale Price Bid & Asked 


103% 


98% 
902 


108 
54 


Low High 


103% 10334 
1055¢ 106% 
108 108% 
98 985% 
90% 91 
1065 106% 
$125% 126% 
108 108% 
53 5452 


15% 16% 
154% 16% 
15% 16% 
1542 16% 
154% 16 
75%2 T6%e 
7108% 110 
107 107 


10042 100% 


@ 109% 


@ 115% 
118 


102% 
10442 
Va 102 
2 103% 


90 
“4 105% 
19% 
19% 

100 

49 
101% 

104 
9342 
893% 
882 

89 
924% 

92 
411934 121% 


$109%4 110% 
106% 106% 
102% 103% 


121% 121% 
86% 87%. 
18042 90 
101% 102 


83% 83% 
884% 89% 
1123% 124% 
104% 104% 
103% 103% 


$46 °° ee 
$106 §6106%2 
104% 104% 


94 
197 


"04% 


111% 
92 
T91 


111% 
105 
1025 
100 
97% 
102% 
84% 
8442 
114% 
1107% 


18% 
18% 
118% 


118% 


76% 78% 
37% 
10742 108% 
18% 18% 
47% 48 
107%4 108% 
106% 111 
123 123 
1125@ 112% 
1107 108% 
110 110% 


91 93 
1100 102 
108% 109% 
110% 111‘ 
101 101 
50 52 
1055 106 
103% 104% 
107%4 108 
104 104% 
112% 11242 


99 993% 
115 17 
110% 110'2 

1116 6117 

9742 98% 
113% 113% 

54 55 

54% 55% 

53% 54% 

1108 110 

81% 85 

84'2 88 


104% 105 


Bonds 


Sold 
Low 


103% 


Range Since 
January 1 


High 


104 
106% 
108% 
985% 
91 
106% 
125% 
108%, 
55 


16% 
16%. 
1642 
162 
16 

7842 





BONDS 
New York Curb Exchange 
Week Ended Jan. 29 


N Y State Elec & Gas 3%4s 
N Y¥ & Westchester Lig 4s. 
Debenture 5s 
Nor Cont’l Utility 5%es___...-...1948 
Northern Ind Public Service— 
ist 3%s series A............«-- 1969 


Ogden Gas ist 5s 
Ohio Power ist mtge 3%s 
lst mtge 3s 


Ohio Public Service 4s 
Oklahoma Nat Gas 3%s B..__Aug 1955 
Oklahoma Power & Water 5s 


Pacific Power & Light 5s__......1955 
Park Lexington ist mtge 3s... ~~~ 1964 
Penn Central Lt & Pwr 4%es 

lst 5 


Philadelphis Elec Power 5} rerum 
Philadelphia Rapid Transit 6s__..1962 
Portland Gas & Coke Co— 
5s stamped extended_ 
Potomac Edison 5s 
4%s series F_..- 
Power Corp (Can) 4's B_____---1959 
Public Service Co of Colorado— 
lst mtge 34s ~-1964 
Sinking fund deb 4s._...--------1949 
Public Service of Indiana 4s 1969 
Public Service of New Jersey— 
6% perpetual certificates.._._.__.._.. 
Puget Sound P & L 5%s- 1949 
ist. & ref 5s series C_...-..-,.1950 
lst & ref 4%s series D 1950 
Queens Borough Gas & Electric— 
5%s series A 1 


Safe Harbor Water 4's 
San Joaquin Lt & Pwr 6s B 
SSchulte Real Estate 6s. 
Scullin Steel inc mtge 3s.__--.-..._1951 
Shawinigan Water & Pwr 4'2s__..1967 
Ist 44s series UL 1970 
Sheridan Wyoming Coal 6s_......1947 
South Carolina Power 5s__ 1957 
Southern California Edison 3s_...1965 
Southern California Gas 3%s_.-.1970 
Southern Counties Gas (Calif)— 
lst mtge 3s. 1971 
Southern Indiana Rys 4s 1951 


Southwestern Gas oJ 7 3%s 1970 
Southwestern P & L 2022 
Spalding (A G) deb ce 
Standard Gas & Electric— 
6s (stamped)_.._....._....May 1948 
Conv 6s stamped_ May 1948 
Debenture 6s. 1951 
Debenture 6s. Dec 1 1966 
6s gold debentures. 1957 
Standard Power & Light peeaanet 
SStarrett Corp inc 1950 
Stinnes (Hugo) Base 
7-4s 3d stamped 
Certificates of deposit 
Stinnes (Hugo) Industries— 
7-4s 2nd stamped 


Texas Electric Service 5s___.....1960 

Texas Power & Light 5s 1956 
6s series A 

Tide Water Power 5s 

Toledo Edison 3%s 1 

Twin City Rapid Transit 542s__._1952 


United Electric N J 4s 
United Light & Power Co— 
ist lien & cons 5's 
United Lt & Rys (Delaware) 5%2s_1952 
United Light & Railways (Maine) — 
OS EF A SE 
Utah Power & Light Co— 
ist lien & gen 4%s__-.-...-.-.1944 
Debenture 6s series A 2022 


Waldorf-Astoria Hotel— 
45s income debs 
Wash Ry & Elec ¢s 
Wash Water Power 3's 
West Penn Electric 5s 
West Penn Traction 5s 
Western Newspaper Union— 
6s unstamped extended to 1959 
6s stamped extended to 1959___-.-.~. 
$AYork Rys Co 5s stpd 1 
AStamped 5s 












































Friday Week's Range 


Interest Last 


Period 


M-N 
J-J 
J-J 
J-J 


P-A 


. 
Zz 


7. 
loke) 


hats 
>O> 


~ RED RUSSCRES? 
~] no» o> SOL o> 


or Friday's 


Sale Price Bid & Asked 


Low High 


t11l «(111% 
107 107 
1115% -- 

63 6442 


107% 108% 


$1072 108% 
108% 108% 
106 106% 


109% 110 
109 109 
$100%4 101% 


10134 102% 
32% 32% 
103% 104 
110556 107'2 
1107 vat 
107% 108% 
114% 114% 
105% 105% 


98% 98% 
111% 113 
111% 111% 
8l% 81% 


106% 107% 
10334 10354 
108%8 10842 


139% 140% 
102% 102% 
101% 101% 
101% 101% 


815~ 82 


112% 112% 
$131 132 
158 oad 


88 88 
101% 1025 
101% 102% 
103! Ve 103 %2 
105 105% 
10334 104 

1107 1085% 


10342 104% 
58 58% 


t oh 10742 
% 97 
3 ’e 66 


6934 
70% 
702 
70 

70% 
70% 
2542 


12% 
t1l 12% 


106 1065 
108 108 
111% 117% 
99 99 

210734 112 
855e 86% 


112% 112% 


108% 108% 
98%2 100 


116% 


12% 


116% 


96 967% 
97 9842 


756 8% 
109 109 
2110 112 
106 106 
115 115 


86% —_- 
165% 74 
80 80 
79% 81 


Bonds 


Sold 
No. 


1 


14 
19 


12 
17 


20 
9 


12 
1 


Range Since 
January 1 


Low High 
107 107 

54% 64% 
10742 108% 


108 «=6108 
107% 108% 
105% 106% 


109% 110 
108% 109 
190% 101%: 


101% 

30% 
10256 
10556 


107% 
114% 
105 % 


972 
111 
lll 

77 


- 106% 


103% 
10742 


13812 
102% 
101% 
101% 


80'2 
111% 


85% 
1005 
100% 


10742 

1j1 

99 

107% 

85% 

112 112% 
106% 108% 
97% 100 
116) 116% 


95% 96% 
96% 99% 


4% 9% 
109 109 
102% 106 
110 115 

85% 87% 
63% 70 


75 80 
73% 81 





~ | 





c 


Foreign Governments & Municipalities 





BONDS 
New York Curb Fxchange 
Week Ended Jan. 29 


Agricultural Mortgage Bank (Col)— 
420-year 7s April 1946 
420-year 7s 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s 


Danzig Port & Waterways— 
SExternal 6%s stamped_ 
ALima City (Peru) 6%s stamped_1958 
OiMesenke - 78... ..........4-.... 18 
AMedellin 7s stamped 
Mortgage Bank of Bogota 7s 
Alssue of May 1927 
AlIssue of Oct 1927 
AMortgage Bank of Chile 6s 
Mortgage Bank of Denmark 5s_.._1972 
4Parana (State) 7s 1958 
ARio de Janeiro 6%5 
4Russian Government 6's 


Friday Week’s Range 


Interest Last 


Period 


A-O 
J-J 


J-D 
M-N 
P-A 


J-J 
M-S 
M-N 
J-D 


or Friday's 


Sale Price Bid & Asked 


Low High 
146 iia 
46 46 

t14%4 16 
46 

$41 nie 


+9 

125% 

2344 
715% 


$32 
$32 
t19 
140 
27 
21'2 
3 
2% 


Bonds 


Sold 
No. 


Range Since 
January 1 





*No par value. 
r Cash sale. 
B, June 26 at 2%. 


a Deferred delivery sale. 
x Ex-dividend. y Cash sale not included in year’s range, 


d Ex-interest. 


e Odd-lot. sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
“n-v,” non-voting stock; 


tive; “‘conv,” convertible; ““M,” mortgage; 


“wi,” when issued: 


‘ww,’ with warrants; ‘ 


‘x w,”” without warrants. 


“cons,” consolidated; 


n Under-the-rule sale. 
Easy Washing Machine 


*cum,” cumula- 
“y to,” voting trust certificates; 
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OTHER STOCK EXCHANGES 








B Iti SI k FE h Friday be Be Rig. 
a imore oc XC ange STOCKS— Sale Price of Prices tony Range Since January 1 


Jan. 23 to Jan, 29 both inclusive, compiled from official sales lists Low High Low High 
Friday Week's Sales Belden Mfg Co common 14% 14 14% 250 13% Jan 14%e Jan 
Last Range for Week Belmont Radio Corp__- ice 6% 6% 6% 50 5%4 Jan 6% Jan 
STOCKS Sale Price of Prices Shares Range Since January 1! a ee common 35% 35 35% 677 34 Jan 35% Jan 
; erghof rewing Corp 57% 5% 5% 850 4% Jan 5%, Jan 
Per Low High Low High Bliss & Laughlin common 15 15% 800 13% Jan 15% Jan 
Arundel Corporation —~_...._.--.-__. a” : 17 17 100 16 Jan 17 Jan 
Baltimore Transit Co common vic.._* 7 1.30 1.35 1,715 1.15 Jan 1.50 Jan Borg Warner Corp common 925 ‘ 28% 1.250 26% Jan 28% Jan 
ist preferred v t c 100 10% 11% 1,190 10% Jan 12% Jan Brown Fence & Wire common___.___ ‘ : 234 650 1% Jan 3 Jan 
Consol Gas Elec Light & Power com__* j 58% 59 55 57% Jan 59 Jan Class A preferred____- 2 2 14% 50 12% Jan 14% Jan 
42% preferred B____ igen . 115 115 21 114%4 Jan 115 Jan Bruce Co (E L) common : 2 15 1,200 12% Jan 15 Jan 
Davison Chemical Co ey ics 144%2 14% 450 2% Jan 14% Jan Butler Brothers 3 ‘ 6% 1,580 5% Jan 6% Jan 
Eastern Sugars Assoc com v tc. _..__1 le 8 834 500 ; % Jan (e . ze : 22% 265 20% Jan 225%, Jan 
Preferred vtc 34 34 10 Jan 
Fidelity & Deposit ws 129 131 45 : Jan Campbell Wyant & Cannon 
Fidelity & Guar Fire Corp_______- 36 37 70 y Jan Foundry capita) _.__.............__* 16% 72 15% Jan 4 Jan 
Georgia Sou & Fla ist pfd____.___ 100 29 29 Jan Central Illinois Pub Serv $6 pfd_____* 74 260 69% Jan Jan 
Houston Oil of Texas vtc pid 24% 24% ’ Jan Central Ill Secur common __-_ we } A, 4 3,400 ‘; Jan 5 Jan 
Mercantile Trust Co 50 212% 212% , 212% Jan Convertible preferred _. .* 550 ; 6. Jan Jan 
Monongahela West Penn Pub Serv— Central & South West Util com____50c 2 ‘ Ve 11,050 5 Jan 2 Jan 
7% preferred 25 : 28 28% p 2842 Jan $7 preferred ____ i 29% 35 410 26 “ Jan Jan 
Mt Vernon-Woodbury Mills com____100 1.80 1.80 ; 1.80 Jan 
Preferred ame 78 Jan Cherry Burrell Corp common A 100 9% Jan 4 Jan 
New Amsterdam Casualty Vg 4 ‘ 23% Jan Chicago Corp common ‘ ‘ 23% 25,250 Jan Jan 
Northern Central Ry 93 Jan Convertible preferred 2 40 200 4 Jan Jan 
Penna Water & Power com ( 54 Jan Chicago Towel 
1 32 Jan Convertible preferred _______ : 30 Jan Jan 
Western National Bank 31 Jan 
Bonds— Chicago Yellow Cab capital 8 3 Jan Jan 
Baltimore Transit Co 4s V4 % $58,000 54% Jan Chrysier Corp common " 8 8 337 2 Jan * Jan 
5s series Ye 60 21,750 60 Jan 3 oa 4% Ce ~~ J 
80 80 2,000 80 Jan ' 24% 24% 4 Jan wane 





Consolidated Biscuit common ; 2 ‘7 2 Jan e Jan 
Consolidated Oil Corp : 4 : y Jan Jan 


Stock Exchan e Consumers Co— 
g Vte pfd participating shares___- ere % 9° , Jen oe 


Jan. 23 to Jan. 29 both inclusive, compiled from official sales lists Container Corp of Amer common_._. 8 2 ve Jan Jan 


Friday Week’s Sales Continental Steel common 7 She! 215% 21% ”~ Jan 215% Jan 

Last Range for Week Crane Co common ‘ 5! 76 « Jan Jan 

STOCKS— Sale Price of Prices Shares Range Since January 1 Cudahy Packing common ‘ 9 Jan « Jan 
Par Low High Low High Preferred __- Jan 5% Jan 


American Sugar Refining___._______100 ih 18% 193% 66 17% Jan 19% Jan Cunningham Drug Stores -_._____: : - 7% Jan 
‘ 131% 129% 133% 2,399 127% Jan 135 Jan , 
Anaconda Copper ‘ste 26% 26% 420 24% Jan 26% Jan co aa Pies age Pore ee a fae : San 
Boston & Albany RR 85% 84% 142 81% Jan Jan cn Gt echienen P . oe : ; pdm 
Boston Edison 26% 26 Y% 1,855 24 Jan 7 Jan Pg Bg ocgpeor -  eapap maar pes 
Boston Elevated Ry 64% 64% 62% Jan Jan Diamond T Motor Car common , 8 3 Jan 
Boston Herald Traveler Corp ska 14% Vs 180 14 Jan Jan Dixie-Vertez Co- common - ‘ sai 
easton & wy oi % Class A i aaa ° 3914 : 2 Jan 
7% prior preferre 1042 Vy, 8% Jan Jan ‘ . - : 
6% preferred stamped... oe 1% 1% Jan 4 Jan Dodge Mig Corp. common__ - 
5% class A list pfd stamped_____100 2'2 242 1% Jan 2 Jan 
8% class B ist preferred______ __100 : 2 2 2 Jan Jan a eae ee 
fg «gl eee n= ---400 . 2% 1% ag ; — Sarbanes Inc common_________- 
7% class RR cr Wena ini 2 2 an an 
Stamped ___ i ax, 2% , 2% Jan ‘Jan Fairbanks Morse common-___- 
Boston Personal Prop. Trust_ i 11% y 11% Jan Jan . . 
Boston & Providence RR. . aes Vg } 23% Jan ‘ Jan Seoul sey plang Piha D vik cecueree 
Calumet & Hecla ae ce 6% Jan 7 Jan Fox (Peter) Brewing common 
Copper Range Co 5M% 4% Jan Jan Fuller Mfg Co common 
Eastern Gas & Fuel Associates— 
4'2% prior preferred . DA 1/ i Jan Jan General American Transp common. __-_5 
6% preferred /4 19% Jan Jan General Candy class A 5 
Eastern Mass Street Ry common__-_-_100 es , Jan Jan General Finance Cor common. 
6% ist preferred series A_______100 Jan Jan se: Sratanded P 
6% " Jan - Jan = , 
5% pid adjustment ‘ ; ‘ Jan Jan General Foods common 
Eastern SS Lines common sin 1 
Preferred 9 Jan 
, Gillette Safety Razor common __.___-~- 
Employers —— —_, 2 ’ ‘ — Goldblatt Bros Inc common_. : 
Engineers = nes VeOe = : 2 on Goodyear Tire & Rubber common____ 
First National Stores . 8 ) 5 Jan Gossard Co (H W) common 
General Electric “ Ye , ¢ Jan Great Lakes Dr & Dock common 
Gillette Safety Razor Co Jan 








, , Hall Printing Co common___-_---- 
ey eee ee nen Raa Geeneee Bi ‘ é‘ ” 4 Harnischfeger Corporation common 
ioe ee o _ a ? San Heileman Brewing capital... - 
pomneeay Corp (Del) mmon . y a. Hein Werner Motor Parts___- : 
ee Z are , ; an Hibbard Spencer Bartlett common __25 
on eam preferred———————._--- 80 ‘ ” fa ; Jan Houdaille-Hershey class B- rs 
Maine Central RR common : : 3 , Jan Silas Sitter Ca conten - : 
5% preferred 4 f 2 Jan nse TE 
Mass Util Associates vtc ~ 4 ‘ Jan mrteke ste) 
enka oe ee ed , Jan iilinots oa panei $95 
ce + oe ae “9 ‘ / Jan Independent Pneumatic Tool v t c___- 
on rg sm hyaypood 3: Jay ve Jan Indianapolis Pwr & Lt common 
New England ‘Tel & Tel 4 8 Ma % Jan 
Cora oo oe ‘ ; Jan Indiana Steel Products common 
North Butte Mining - eee ee ewer ee 2.50 ’ Jan Inland Steel Co capital 
Pacitic nails z 215 s 215; oo International Harvester common 
8 . 
Pennsylvania RR ‘ 4 : V, 25% Jan Interstate Power $6 preferred 
Quincy Mining Co : 90c Jan ; i 
Reece Button Hole Machine % y 8% Jan taal Ge seen See Se 
awtins Association * 10% Jan Katz Drug Co common___. 
Se gee ' 7 Jan Kellogg Switchboard common 
Sullivan Machinery a “ae s 15% Jan 
au ews Geni . ’ =— 31% Jan Ken-Rad Tube & Lamp com cl A 
tinited ae — pe aN % 34% Jan Kentucky Util jr cumul pfd____- 
United Pruitt > Se ; 73) 3 Jan La Salle Ext Univ common__. 
United Shoe Machinery Corp 56% , he f re . — Leath & Co cumul preferred__. 
6% cumul preferred 25 ; Y, 44 San Libby McNeill & Libby common 
U S$ Rubber 27% ¥ 8 29% Jan Ti inti 
/ , Lincoln Printing Co common-_-__--_- 
Waitoet 4 mr 7 eas . 91 =Jan Lindsay Light & Chemical common 
jam aD ee. 16% ' 8% Jan Lion Oil Ref’g Co capital 
h 16% Jan Liquid Carbonic common 
ee . 4 2 85% an Loudon Packing common 





BONDS 
Mapes Consol Mfg capital 
Boston & Maine RR— Marshall Field common 
Income mortgage 442% ser A...1970 44 44 $2,500 Ve Masonite Corp common 
Eastern Mass Street Ry— McCord Rad & Mfg class A 
4%es series A 104 104 14,000 MeWilliams Dredging Co common_- 


Cc =F. 














Merch & Manufacturers Sec— 


tock Class A common 
8 Mickelberry’s Food Prod common____1 
* Middle 


eS ee | 
Jan. 23 te Jan, 29 both inclusive, compiled from official sales lists Midland United Teer yea. 
Friday Week’s Sales Midland Utilities— 
Last Range for Week 7% prior lien 
STOCKS— Sale Price of Prices Shares Range Since January 1 6% prior lien 


Low High Low High 6% preferred class A 


rh Samernteasen eoensnen oS : 51% Jan 55% Jan Miller & Hart $1 prior preferred__--10 
Acme Steel Co common 455% 41% Jan gh om see Fg : 
Advanced Alum Castings 3M uy, 2% Jan 342 Jan Madinn Mite -onactliodh 
a a? Ball Bearing common ll‘ 11 Jan 11% Jan Monroe Chemical Co preferred 
Allis Chalmers Mfg 2786 as... oe Common 

, an 28% bi 7 

Amer Pub Serv preferred 100 91% 93% 90% Jan 93 “ ewe Montgomery Ward & Co common 
uat i te 5 Fonte Co Sngis_.109 129% é Jan 134% Jan Nachman Springfilled common 
A “ ’ 3% 00 3 Jan 3% Jan National Cylinder Gas common 
po Bos sag ay Ree cme 12, 12 Jan 12. Jan National Standard common 
Ath ~ amy wh an annae l é 3 “4 Jan % Jan Noblitt-Sparks Ind Inc capital 
Absomatic Washer an ” gz , : Jan 3% Jan North American Car common 
Aviation C sna 4 “4 Jan % Jan Northwest Airlines Inc common 
pitas cec emer ° . s Jan 3% Northwest Bancorp. common 




















For footnotes see page 468. 
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OTHER STOCK EXCHANGES 





Week's 

Range 

of Prices 
Low High 


Friday 
Last 


sSTOCKS— Sale Price 


North West Util 7% preferred L3 
Prior lien preferred fitnOMe 677% 68 
Nunn Bush Shoe common ae Vs 8% Be 


Omnibus Corp common 5] . 5 5%4 


Peabody Coal common B_-__-~---.-~--5 2% 212 
Penn Gas & Elec class A common 7 Vg 
Penusyivania KR capital_._.__.____50 


Peoples Gas Lt & Coke capital 
Perfect Circle (The) Co 
Poor & Co class B at StS eae 
Potter Co (The) common 
Pressed Stee! Car coumon 


Quaker Oats Co common 
Preferred ; 


Reliance Mfg Co common 


Sangomo Electric Co common. 
Schwitzer Cummins capital 
Dears Roebuck «& CO vupital 
Serrick Corp class B common 
Signode Steel Strap common_-_-.- 

Preferred 
South Bend Lathe works capitas 
Spiegel, Inc., ‘common____-.._-.-__--2 
Standard Dredging common 

Preferred . 


Standard Oi! of Tdiana capital___25 
prose ag Brewers Inc common 1 
ve tiles vty vilhulou 
Storkline Furn Corp common 
Sumustrana Macuine Tuuvl common___d 
Swift 25 
Swift International capital_...._.._15 


Texas Corp capital 
Trane Co (The) common 


Union Carbide & Carbon capital 
U $8 Gypsum Co common 20 
United Air Lines Transp capital.___5 


7% cumuletive preferred____..___100 
Utah Radio Products common 


Westinghouse Elec & Mfg common___50 


Wieboldt Stores Inc common 

Williams Oil-O-Matic common 
Wisconsin Bankshares common 
Woodall Industries common 2 
Wrigiey (Wm Jr) Co capital_._...__* 


Yates-Amer Mach capital 
Zenith Radio Corp common 


Unlisted Stecks— 


American Radiator & St San com____* 
Anaconda Copper Mining 5 
Atchison Topeka & Santa Fe com_-.100 
Bethlehem Steel Corp common 


CRN IED | cities i clioeenidnenien | 
General Electric Co_._ 
Interlake Iron Corp common 


Martin (Glenn L) Co common 
Nash-Kelvinator Corp 
Wew York Central RR capital 


@aramount Pictures common.._-—----1 
Puliman Inc capital 
Pure Oil Co (The) common 


Radio Corp of America common 
Republic Steel Corp common 


Standard Brands common 
Standard Oil of New Jersey et 
Studebaker Corp common 


U. S. Rubber Co common-_-_-_-__..____10 
wetlew Truck & Geach class B. 


Cincinnati Stock Exchange 


23 to Jan. 29 both inclusive, compiled from official sales lists 


Jan. 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


Aluminum Industries 7 7 7 
American Laundry Mach : 20% 21% 
American Prod prior preferred 1‘ 1's 
Champ Paper & Fibre__ , ‘ 18 18% 
Preferred —_. . 100 100 
Churngold : y The 8 


STOCKS— 


Cincinnati Gas & Electric ptd 89%, 
Cincinnati Street %% ‘ Ble 
Cincinnati Telephone 70 
Crosley Corporation -- “ = s 10 


Dow Drug preferred_. a 58 
Eagle-Picher —_.....-_. 5 73% 


Pormica Insulation —__- 
Found Investment __ 
Gibson Art 

Hatfield 


Magnavox __. 

National Pumps _._-__ 

Procter & Gamble common 

Randall class A... 

Sabin Robbins preferred_-_ 

U 8S Playing Card 

U §S Printing ______ 
Preferred __ 


Unlisted— 


American Rolling Mill 
City Ice & Fuel 
Columbia Gas . 
General Motors_ 
Standard Brands 





13% 13% 


Sales 


for Week 


Shares 


300 


for Week 


Shares 


50 
410 
50 
135 
6 
324 


56 
133 
68 


Range Since January 1 


‘Low 


9 
56 
82 


42 


Jan 
Jan 
Jan 


Jan 


Jan 


High 


13 4a 
68 
82 


Jan 
Jan 
Jan 


Jan 


Gleveland Stock Exchange 


Jan. 


STOCKS— 


Akron Brass Manufacturing 
Canfield Oil > 

City Ice & Fuel_.._-_.- 

Clark Controller _... 
Cleveland Builders Realty A 
Cleveland Cliffs Iron hatebpions 
Cliffs Corp common 

Eaton Manufacturing 

Elect Controller 

Faultiess Rubber 

Goodrich (B F). 

Goodyear Tire & Rubber- 

Greif Bros Cooperage class A 
Halle Bros preferred. 

Hanna (M A) $5 cum preferred 


Interlake Steamship —--~- 
Jaeger Machine 

Jones & Laughlin_____- 
Kelley Island Lime & Tr 
Lamson & Sessions 
Medusa Portland Cement 
Metro Paving Brick______ 


eee? 


National Acme 
National Refining 
Prior preferred 6% 
National Tile 
Nestle LeMur class A__- 
Packer Corporation 
Richman Bros. .. 
Thompson Prod Inc 
Upson-Walton 
Van Dorn Iron Works 
Weinberger Drug Stores__ 
White Motor ______ 
Youngstown Sheet & Tube. 


Unlisted— 


Addressograph-Mulitgraph common __10 
General Electric common___________10 
Glidden Co common__--__ . 
Industrial Rayon common___. 

Interlake Iron common --_-_. 

N Y Central RR common 

Ohio Oil common______ : 

Republic Steel common 

U S Steel 

Youngstown Steel Door common. 


common___...--- 


i } ' ' 
‘oO fo tm & 8 oe ee ah 


Friday 
Last 
Sale Price 


al02 


Week's 
Range 
of Prices 
Low High 

4% 4's 
55 55 
alO%% al0%s 
14 14 
2 2 
63 6342 
11% 12 
a35%4 a35%4 
51 5142 

15% 15% 
a25%4 a254,4 
a26'2 a267s 

43%, 44% 

36 36 
al02's 


st" 3B 
2034 20%, 
a20 a20% 
9% 95,4 
4% 5%, 
145, 145% 
2% 2% 


al65s al67,s 
4% 45% 
73 75 
1's 1s 
17% a 
8 8 
26'%2 27 
a27 a27 
5 5% 
12% 14 
7% 7% 
al4%4 al4%4 
a30'2 a307%% 


al5'2 al5te 
a32%4 a33%% 
al5%, al5% 
a337%~ a34% 

67% T\s 
all al2% 
al2% al2% 
al45_ al5M% 
49%» 50% 
ald Ye al0% 


Sales 
for Week 
Shares 


23 to Jan. 29 beth inclusive, compiled from official sales lists 


Range Since January 1 
High 


Low 
4'4 Jan 
55 Jan 
10's Jan 
13 Jan 
2 Jan 
59 Jan 
10% Jan 
35%4 Jan 
50 Jan 
15% Jan 


4344 Jan 
36 Jan 


305, Jan 
18‘s Jan 


9'e Jan 
4 Jan 
2 Jan 
2 Jan 


‘, Jan 
3% Jan 
65 Jan 
1 Jan 
1%, Jan 
Jan 

a Jan 
434 Jan 
942 Jan 
Jan 
Jan 


6% Jan 


49% Jan 














WATLING, LERCHEN & CO. 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Members 
New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Range Since January 1 
High 


Low 


54e 
2u ‘4 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


« Jan 
« Jan 


Jan 
Jan 
Jan 


7 
21% 
1! 
1842 
100 
8 


90 

9 
70 
10 


Jan 
Jan 


e Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


® Jan 


Jan 
Jan 
Jan 








Telephone: Randolph 5530 

















Detroit Stock Exchange 


Jan. 23 to Jan. 


STOCKS— 


Baldwin Rubber common FE 
Briggs Manufacturing common. 
Brown, McLaren common 
Burroughs Adding Machine-~-- 
Burry Biscuit common 

Capital City Prod common 
Consolidated Paper common 
Continental Motors common 
Crowley, Milner common 

Detroit & Cleveland Nav common_ 
Detroit Edison common 

Detroit Gray Iron common 
Detroit-Michigan Stove common 
Federal Motor Truck common 
Fruehauf Trailer common 


Gar Wood Industries common __--- 
Goebel Brewing common 
Graham-Paige common 

Hall Lamp common 

Hoover Ball & Bear common. Fs 
Hoskins Mfg common j 
Hudson Motor Car, common 
Hurd Lock & Mfg ccmmon_-_-_.. 


‘ -— 
~~ th OUw WwW 


t 


Kingston Products common 
Lakey Foundry & Mach common 
La Salle Wines common 
Masco Screw Products common_____ 
Michigan Die Casting—~_--- 
Michigan Sugar common-__-_---_-_- 
Preferred 
Micromatic Hone common_-- 
Mid-West Abrasive common___. 
Motor Products common-_--_- 
arrat Ceres... nck. codes ke... 
Packard Motor Car common 
Parker Rust-Proof common __. 
Peninsular Mtl Prod common _. 
Pfeiffer Brewing common_._-- 


Rickel (H W) common._-_--. 

River Raisin Paper common 
Scotten-Dillon common 

Sheller Manufacturing common__ 
Simplicity Pattern common 

xstaudara Tube class B common 
United Shirt Dist common _______--_. 
United Specialties sam 
U S Radiator common_-____.._-. _-. -.l 
Universal Cooler class B 

Warner Aircraft common 

Wavne Screw Products common 

Young. Spring & Wire 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 
4% 4% 
224% 23 
1% 1% 
10% 10% 
1's 1\% 
11 1l 
124% 12% 
4% 4% 
1% 15% 
3% 3% 
18 18% 
75e 75¢ 
2s 2% 
+ 4 
18 18% 


3% 


Sales 
for Week 
Shares 


700 
1,295 
1,100 

235 

200 

300 

239 

900 
2,700 

325 

3,420 

300 

900 

200 

250 


1,995 
100 
4,300 
350 
147 
796 
1,914 
3,300 


29 both inclusive, compiled from official sales lists 


Range Since January 1 
High 


Low 


4% Jan 
21 Jan 
1%— Jan 
93, Jan 
75c Jan 
il Jan 
12 Jan 
4% Jan 
1 Jan 
3 Jan 
17% Jan 
70c Jan 
2 Jan 
3% Jan 
17 Jan 


Jan 
re Jan 
83c Jan 
45% Jan 
Jan 
Jan 
Jan 
Jan 


e Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

4 Jan 
Jan 


42 
23 
1% 
10% 
1\% 
ll 
12% 
454 
155 
3% 
18% 
75¢ 
2% 
4 
18% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
aJn 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


\% Jan 


Jan 
Jan 





For footnotes see page 468. 
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OTHER STOCK EXCHANGES 
Los Angeles Stock Exchange srocks— 


23 to Jan. 29 both inclusive, compiled from official sales lists 


Friday Week's 
Last Range 
Sale Price of Prices 


Low High 
1.85 1.90 








Sales 
for Week 
Shares 


Week's 

Range 

of Prices Range Since January 1 
Low High Low High 


U S Rubber Co : a27% 28% 105 ert nakes a8 Psd 
U. &. Steel Corp 50 50 185 48 Jan 50 Jan 
Warner Bros Pictures Inc 7™ 8 400 7% Jan 8 Jan 
Westinghouse Elec & Manufacturing_50 . aB4%_ B52 ib 82 Jan 82 Jan 
Willys-Overland Motors Inc 1 as 3 3 170 2% Jan 3 Jan 
Woolworth (F W)----~..--~-.-- 832% 33% 120 : disinl pare dhiee 


Friday 
Last 
Sale Price 


Jan. 


Sales 
for Week 
Shares 





Range Since January 1 
Low High 
1.85 Jan 1.95 Jan 


STOCKS— 





1.85 








OPA a ee. 


1 OEE Ee oe eS Ee ee wat rere 


Aircraft Accessories Inc 
Bandini Petroleum Company 
Barker Bros Corp common -_- 

5% % 
Blue Diamond Corp 
Bolsa Chica Oil common___---_-_-_- 
Broadway Department Store Inc 


California Packing Corp common __-_-_* 
Central Investment Corp 
Cessna Aircraft penenty 
Chrysler Corp 





Consolidated Oil Corp 
Consolidated Steel Corp 
Preferred 


Douglas Aircraft Co 

Electrical Products Corp 
Emsco Derrick & Equip Co 
Genera! Motors Corp common 
General Paint Corp common 
Gladding McBean & Co 
Goodyear Tire & Rubber Co 


Hancock Oil Co common A 
Holly Development Co 
Hudson Motor Car Company 
Hupp Motor Car Corp 


Lane-Wells Co 

Lincoln Petroleum Co_- 
Lockheed Aircraft Corp 
Menasco Mfg Co 
Oceanic Oil Company 





Pacific Finance Corp common 
Pacitic Gas & Electric common 
6% ist preferred 
5% preferred 
Pacific Indemnitly Co 
Pacific Lighting Corp com 
Pacific Western Oil Corp 


Republic Petroleum Co common 
d4e2% preferred 

Richfield Oil Corp common 
Warrants 

Roberts Public Markets Inc 

Ryan Aeronautical Co 


Safeway Stores, Inc 
Security Co Units of Ben Int 
Shell Union Oil Corp 
Solar Aircraft Company 
Sontag Drug Stores 
Southern California Edison Co Ltd__25 
Orig preferred 
6% preferred B 
5%2% preferred C 
Southern Pacific Co.................* 
Standard Oil Co of California 
Sunray Oil Corporation 


Transamerica Corp 
Transcon & Western Air 


Union Oil of California 
Universal Consolidated Oil 
Vultee Aircraft Inc 


Unlisted Stecks— 


Amer Smelting & Ref Co 

American Tel & Tel Co 

American Viscose Corp 

Anaconda Copper Mining Co 

Armour & Co (Ill) 

Atchison, Topeka & Santa Fe Ry .aee 
Aviation Corp (The) (Del) 3 


Barnsdall Oil Co 

Bendix Aviation Corp 
Bethlehem Steel Corp 
Borg-Warner Corp______-- 


Canadian Pacific Ry Co 
Caterpillar Tractor Co___- 
Cities Service Company 
Columbia Gas & Elec Corp 
Commercial Solvents Corp____- 


3% 
34% 


3% 
6% 


3% 
6 %e 
3442 
1.55 
90c 
842 


24% 
28 


30% Jan 
1.35 Jan 


75e¢ 


Jan 


7% Jan 


24%, Jan 


19 
8 


68% 


7% 


64 


205% 


Jan 
Jan 
Jan 
Jan 

Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


g Jan 


Jan 
Jan 
Jan 
Jan 


6 Jan 


Jan 


Jan 
Jan 


Jan 


2 Jan 
4 Jan 


Jan 


4 Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


3%4 Jan 
34% Jan 
1.60 Jan 


90c Jan 
8% Jan 


24%4 Jan 
28 Jan 
9 Jan 
68%. Jan 
7% Jan 
7% Jan 
22% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Philadelphia Stock Exchange 


Jan. 


STOCKS— 


Budd (E G) Mig Co common_____--_* 
Budd Wheel Company } ° 
Chrysler Corp 
Curtis Pub Co common 

Prior preferred ___ 
Electric Storage Battery 
General Motors 


Lehigh Coal & Navigation 
Lehigh Valley RR. 
Nat'l Power & Light__..........__._° 
Pennroad Corp voting trust ctfs 
Pennsylvania RR 
Philco Corporation 
Reading RR common 
lst preferred 
2nd preferred 


Tonopah Mining —.__-_--_-- Bh 
Transit Invest Corp preferred. Rae 
United Corp common_________ 
$3 preferred 
United Gas Improvement common____ 
$5 preferred 
Westmoreland Coal 


23 to Jan. 29 both inclusive, 


Friday 
Last 
Sale Price 


131% 
3% 


2% 
215% 
365% 
46s 


5 


compiled from official sales lists 


Week's 
Range 
of Prices 
Low High 
11% 12% 
130 133% 
3% 3% 
7% 8% 
‘6942 695. 
1% 2% 
18% 21% 
35%. 365% 


13 

i, 

18% 

5% 
103 

21% 


Sales 
for Week 
Shares 


130 
506 
415 
700 

79 
455 
320 
316 


503 


10 

576 
11,973 
303 
105 


Range Since January 1 
High 


Low 


115% 
127% 
3 

634 
67% 
1% 
16% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


e Jan 


44 


Jan 


Jan 
Jan 
Jan 
Jan 
eo 


12% 


Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








Pittsburgh Stock Exchange 


Jan. 


STOCKS— 


Allegheny Ludium Steel____ 

Arkansas Nat Gas Co common. 

Blaw-Knox Co 

Byers (A M) common-- 

Clark (D L) Candy 

Columbia Gas & Electric 

Copperweld Steel 4 

Dusquesne Brewing 

Electric Products —_- 

Fort Pitt Brewing 

Harbison Walker Refrac common____* 

Lone Star Gas ° 

Mountain Fuel Supply 

Nat Fireproofing Corp 

Pittsburgh Forgings 

Pittsburgh Plate Glass 

Pitts Serew & Bolt naga 

Renner Company 

Ruud Manufacturing -___ 

Shamrock Oil & Gas common 
6°. preferred 

Westinghouse Air Brake 


Friday 
Last 
Sale Price 


Week's 

Range 

of Prices 
Low High 
19% 19% 

1% 1% 

6% 6% 
10% 10% 

7 fo 


7 
2% 2% 
10% 11% 
9 9 

2% 

1% 


Sales 
for Week 
Shares 


75 
5 
336 
100 
120 
.215 
80 
130 
100 
625 
81 
180 
,073 
100 
150 
87 
218 
100 
50 
100 
100 
490 


23 to Jan. 29 both inclusive, compiled from official sales lists 


Range Since January 1 
High 


Low 


1838 
1% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


@ Jan 


1% 


6% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 











Members 


Established 1922 


New York Stock Exchange 


705 Olive St., ST. LOUIS 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 


Commonwealth & Southern Corp...» 
Cons Aircraft common. 1 
Continental Motors Corp_. 


CEntral 7600 
Postal Long Distance 
Bell Teletype SL 593 


St. Louls Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
Associate Member Chicago Mercantile Exchange 








Curtis-Wright Corp —___- 
Class A __.__-_-. & 


Electric Bond & Share Co 
Elec Power & Light Corp-_ 
General Electric Co 

General Foods Corp 

Goodrich (B F) Co 

Int’l Nickel Co of Canada 
International Tel & Tel__- 
Kennecott Copper Corp 
Libby McNeil & Libby common 


on chia EET, +, ed 


McKesson & Robbins Inc 
Montgomery Ward & Co 

New York Central RR 
North American Aviation Inc 
North American Company 


Ohio Oil Company 
Packard Motor Car Co 
Pennsylvania RR Co 


Radio Corporation of America 
Republic Steel Corp 


Seaboard Oil Co of Del 

Sears, Roebuck & Co 

Socony-Vacuum Oil ocean nn 35 
Southern Railway Company 

Standard Brands Inc 

Standard Oil of Ind capital 

Standard Oil Co (New Jersey )------25 
Stone & Webster Inc 


Swift & Company 


Texas Corp (The) 

Tide Water Assoc Oil Co 
Union Carbide & Carbon Corp 
United Aircraft Corp 

United Corp (The) (Del) 











New York Curb Exchange Associate 








St. Louis Stock Exchange 


29 both inclusive, compiled from official sales lists 


Jan. 23 to Jan. 


STOCKS— 


American Inv common. __..._____ 
Brown Shoe common 

Coca-Cola Bottling common___.._.__1 
Dr Pepper common 


Ely & Walker Dry Goods 2 2 I 

Falstaff Brew common 

Hussman-Ligonier common 

Huttig S & D common 

Hydraulic Pressed Brick common___100 
UI ne rs od 100 

International Shoe common 

Laclede-Christy Clay Prod common___5 

Laclede Steel common 2 

Midwest Piping & Sply common 

National Bearing Metals common 

National Candy common 

Rice-Stix Dry Goods common 


St Louis Car preferred 

St Louis Pub Serv class A common____1 
Scrugges-V-B Inc 2nd preferred ____100 
Scullin Steel common 

Sterling Alum common 

Wagner Electric common-____.......15 

Bonds— 
St Louis Car 6s extended 
St L Pub Serv ist mtge 5s 


Friday 
Last 


Sale Price 


Week's 
Range 
of Prices 
Low High 

6% 6% 
35 35% 
18% 18% 
15% 15% 


25% 
Te 


6 
Ta 
35c¢ 
4% 
30 
5% 
15% 
16 
12% 
17% 
8% 


40% 
9% 
98 


9% 
7 
25% 


85 
9042 


Sales 
for Week 
Shares 


50 
155 
215 
100 


30 

15 
120 
125: 
200 
497. 
675 


Range Since January 1 
High 


Low 


53% 
31 
17% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


6% 
35% 
18%4 
15% 


26 
Te 
6 


8 
35c 
542 
30% 
534 
15% 
16 
12% 
1842 
812 


40 \e 
9%2 

98 
9% 
+, ‘4 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





Por footnotes see page 4638. 
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OTHER STOCK EXCHANGES 





San Francisco Stock Exchange 


29 both inclusive, compiled from official sales lists 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


Aircraft Accessories 1.85 1.90 550 

Alaska Packers Association___-- oa 70c 20 

Anglo Calif National Bank 10% 10% 10% 

Assoc Insur Fund Inc. pe 6 6 

Atlas Imp Diesel Engine i” 1% 

Bank of California N A 108 

Bishop Oil Co 

Byron Jackson Co 

Calaveras Cement Co common 

California Ink Co capital 

California Packing Corp common 

Carson Hill Gold Mining capital 

Central Eureka Mining Co common-_-_! 

Clorox Chemical Company 10 

Cons. Chem Ind class A 

Creameries of Amer Inc common 

Crown Zellerbach Corp common 
Preferred 

Di Giorgio Fruit Corp common 
Preferred 

Doernbecher Mfg Co 

Electrical Products Corp 

Emporium Capwell Co common-__---_- »! 
Preferred (ww) 50 

Fireman’s Fund ins. Co 

Foster & Kleiser common 

Gen Metals Corp capital 

General Motors Corp common 

Geni Paint Corp common 

Gladding McBean & Co 

Golden State Co, Ltd 

Greyhound Corp: common 


Hale Bros Stores Inc 
Hawaiian Pine Co Ltd 


Langendorf United Bak class A__- 
Preferred 
Leslie Salt Co 
Le Tourneau (R G) Ine 
Litby McNeill & Libby 
Lockheed Aircraft r- 
Magnavox Co Ltd 
Magnin & Co (I) citation 
March Calculating Machine 
Menasco Manufacturing Co common-_-_i 
National Auto Fibres common 
Natomas Company 
North American Oil Cons 
Occidental Petroleum .-_. 
Oliver United Filters “‘B’’ 
Pacitic Gas & Electric Co common _-_25 y 
6% ist preterred 25 : ? 33 
5%% ist preferred ‘ 29% Jan 
5% list preferred.__-_ 2742 Jan 
Pacific Lignt Corp common 36 Jan 
Pacific Pub Serv common 4 a , 3 4 Jan 
Pac Tel & Tel common 92%, Jan 
Preferred : 151 Jan 
Philippine Long Dist Tel Co_____ 5 4 15 Jan 
Puget Sound P & T common 9 9 Jan 
R E & R Co Ltd common “% Jan 9% Jan 
Preferred 5 64 Jan 67% Jan 
Rayonier Incorp common ‘ 4 Jan 12%, Jan 
Republic Petroleum Co common_. 2.05 Jan 2.50 Jan 
5% preferred class A_ * EES - . 43 Jan 43 Jan 
Rheem Manufacturing Co 10% Jan 10% Jan 
Richfield Oil Corp common: ite 8 8 7% Jan 8 Jan 
Roos Bros common._..._..~~.- vi 2 2 4 14 Jan 1542 Jan 


Jan. 23 to Jan. 


Range Since January 1 
Low High 

1.85 Jan 2.00 Jan 
70c Jan 80c Jan 
Jan 10% Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan 

‘Jan 

Jan 


STOCKS— 


1.85 


1.65 
16% 
1.50 


25% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





Week's 
Range 
of Prices 
Low High 
Ryan Aeronautical Co 3% 35% 3% 
San Mauricio Mining. _. 2 vs 15¢ 15c¢ 
Shell Union Oil common. _-_-__--. 19% 19% 

Signal Oil & Gas Co class A eal . 24 
Soundview Puip Co common 17% 17% 
Southern Pacific Co 17 17 
Sperry Corporation common is 29% 
Spring Valley Co., Ltd_._ ~~ ib 4+ 
Standard Oil Co of California ‘ 30% 
Tide Water Ass’d Oil common-. il% 
Transamerica Corp 3 634 
Union Oj] Co of California 17 
Union Sugar common : beiaes 17 
United Air Lines Corp 18% 
Universal Consolidated Oil 10% 
Victor Equipment Co common ’ 42 
Vultee Aircraft 8 
Waialua Agricultural Co 3 27 
Wells Fargo Bank & U T 265 
Western Pipe & Steel Co 18 


Unlisted— 


American Tel & Tel 

American Viscose Corp 
Anaconda Copper Mining 
Anglo Nat Corp class A common 
Armour & Co (Ill) common 
Atchison Top & Santa Fe 
Aviation Corp of Del 

Bendix Aviation Corp.__. 

Blair & Co Inc capital 

Bunker Hill & Sullivan 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


STOCKS— 


275 


Hobbs Battery Company class B 
Idaho Mary Mines Corp 
International Nicke] of Canada 
International Tel & Tel common 
Kennecott Copper Corp common 
M J&M & M Cons 
Montgomery Ward & Co 
Mountain City Copper 
N Y Central R R cap 
North American Aviation___.._______ 
North American Co common 
Onomea Sugar Company 
Packard Motor Co common 
Pennsylvania RR 
Pullman Inc capital 
Raaio Corp of America 
Republic Steel Corp common 
Schumach Wall Bd common 
Socony-Vacuum Oil capital 
50 Calif Edison Ltd common 
6% Preferred 
542% preferred 
So California Gas Co 6% 
Standard Brands Inc 
Standard Oil of N J 
Studebaker Corporation common _____1 
Title Guaranty Co preferred 
United Aircraft Corp common 
United States Steel] common 
Utah-Idaho Sugar Co common 
Warner Bros Pictures 
Westates Petroleum common 
Preferred 


coor ee 


ee enD « 


Western Union Telegraph__________ 100 28% 285% 


Range for 1942 


Low 
35% Jan 
15c Jan 
17% Jan 
24 Jan 
15% Jan 
15% Jan 
29% Jan 
4 Jan 
2842 


Jan 
10% Jan 
646 


Jan 
15%e Jan 
16% Jan 
18% Jan 
8% Jan 
342 Jan 

Jan 
23%4 Jan 

Jan 
1542 Jan 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

7% Jan 
33% Jan 
2% Jan 
313— Jan 
35c Jan 
2.85 Jan 
29% Jan 
'6% Jan 
lic Jan 
33% Jan 
1.60 Janu 
10% Jan 
9% Jan 
10% Jan 
18 Jan 
2%4 Jan 
2442 Jan 
27% Jan 
5% Jan 
14%, Jan 
5% Jan 
10% Jan 
21% Jan 
30% Jan 
28% Jan 
4% Jan 
48% Jan 
5% Jan 
15% Jan 
28 Jan 
48% Jan 
2.25 Jan 
7% Jan 
9c Jan 
1.25 Jan 
44% Jan 


High 
3% Jan 
15c Jan 
19% Jan 
24 Jan 
17% Jan 
17 Jan 
29% Jan 
4 Jan 
30% Jan 
11% Jan 
6% Jan 
17 Jan 
17 Jan 
18% Jan 
10% Jan 
4% Jan 
8 Jan 
29 Jan 

265 
18 


34% Jan 
26% Jan 


11% Jan 
2242 Jan 
30% Jan 
29% Jan 
542 Jan 
48% Jan 

™ Jan 
15% Jan 
30% Jan 
51 Jan 
2.25 Jan 
8 Jan 
15e Jan 
1.50 Jan 
5 Jan 








CANADIAN MARKETS 


-=Listed and Unlisted 





Montreal Stock Exchange 


Canadian Funds 
23 to Jan. 29 both inclusive, compiled from official sales lists 
Friday Week’s Sales 


Last Range for Week 
Sale Price of Prices Shares 


Low High 
4 


Jan. 


STOCKS— Range Since January 1 


Low High 
Jan 4 Jan 
Jan 108 Jan 
Jan 9%, Jan 
Jan 124'2 Jan 
Jan 25% Jan 
Jan 15% Jan 
Jan 1434 Jan 
Jan 149%, Jan 
Jan 16% Jan 
Jan 235 Jan 
Jan Jan 
Jan Jan 
Jan 2 Jan 
Jan 5 Jan 


Alberta Pacific Grain class A____ ~~ 3 
Preferred 107 
Algoma Steel common . 93% 
Aluminium Ltd 122% 
Asbestos 24% 
Associated Breweries common. ‘ 

Bathurst Power & Paper A 

Bell Telephone Co of Canada 

Brazilian T L & P 

British Columbia Power er cl A_ 
Class B- J 

Bruck Silk Mills_ ut 

Building Products class A. 

Bulolo Gold Dredging 


691 
125 
685 
1,088 
516 
210 
559 
133 
3,167 


Canada Cement common 
Preferred - 
Canada North. Power Corp_- 
Canada Steamship common 
5% preferred 
Canada Wire & Cable class ‘ 
Canadian Bronze common 
Preferred " 
Canadian Car & Foundry common____* 
7% participating preferred 
Canadian Celanese common 
Preferred 7% 
Canadian Foreign Investments com. Pe 
Canadian Industrial Alcohol class A__* 
Canadian Pacific Railway_._____..___25 
Cockshutt Plow 
Consolidated Mining & Smelting 
Distillers Seagrams common 
Preferred 
Dominion Bridge 
Dominion Coal preferred 
Dominion Glass common 
Dominion Steel & Coal B 
Dominion Stores Ltd 
Dominion Tar & Chemical common__-_* 
Dominion Textile common 
Dryden Paper 
Eastern Dairies 
Enamel & Heating Prod_. 
Famous Players Canadian Corp___- D 
Foundation Co of Canada 
Gatineau Power common 
General Steel Wares common 
Preferred 
Goodyear Tire & Rub pfd ser 1927.50 
Gurd (Charles) common bs 
Gypsum, Lime &-Alabastine 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
dan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
5 Jan 
Jan 


Jan 
Jan 
Jan 


i 
! 
! 
| 
' 
i 
' 
| 
| 
! 





Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
Hamilton Bridge 542 5 5% 
Hollinger Gold Mines____....--~---- 5. 00 9.25 9.50 

Howard Smith stensissl common : 13 13 
Preferred __ povecnsnnatgodh tees rank 99 100 
Hudson Bay Mining_ 28 ¥ 28 28% 
Imperial Oi] Ltd 12 13 4% 
Imperial Tobacco of Can common___5 12 12% 
Preferred ____ 7% 7% 
Industrial Acceptance Corp. 14 14 


STOCKS— 


tN 


International Bronze preferred___- 
International Nickel of Canada com__ 36% 38%. 
International Petroleum Co Ltd 17% 18% 
International Power common. ro 10 10 
Preferred 100 110 
Lake of the Woods common__ 20% 23 
Laura Secord __~_- oene 10% 10% 
Lindsay (C W) common_____- ‘ 7 7 
Massey-Harris - 6% 6% 
McColl-Frontenae Oil 7 6% 7 
Mont Light Heat & Power Cons 26% 26 27 
Montreal Tramways —_. Rtartath ma eon 22 23 
National Breweries common , 26% 27 
Preferred oem nhdiniten caccap elite tin 37 37 
National Steel Car Corp _ 45% 
Noranda Mines Ltd 4 44 


22% 22% 


Ogilvie Flour Mills common : 22% 23 
Ottawa: Car Aircraft...o............. Y 4% 
Ottawa L H & Power common si p 64e 
Power Corp of Canada “ 7 
Price Bros & Co Ltd common 10% 
Se Breese os oe ae } 62 
Quebec Power 
Regent Knitting Mills common 
Rolland Paper common 
St Lawrence Corp common 
Class A preferred 
St. Lawrence Paper preferred______1 
Shawinigan Water & Power 
Sher. Williams of Canada common___* 
Simpsons class B_____ 
Steel Co of Canada common_______ 


Tooke Brothers preferred 

Tuckett Tobacco preferred 

United Steel Corp 

Wabasso Cotton 

Wilsils, Ltd. 

Winnipeg Electric class A 
Preferred 

Zellers, Ltd., preferred. 


Banks— 


Canadienne (Banque Nationale) ____100 
Canadian Bank of Commerce 

Bank of Montreal 

Royal Bank of Canada 


Range Since January 1 


Low 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
12% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


High 
5%4 Jan 
9.50 Jan 
2 Jan 
Jan 
Jan 
Jan 
» Jan 

Jan 

Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 














For footnotes see page 468. 
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CANADIAN MARKETS - - Listed and Unlisted 





Friday Week's 
Range 


Montreal Curb Market STOCKS— Sale Price of Prices 
Low High 


Canadian Funds 
¢ ; . fi s i . 47 . 47 . 

Jan. 23 to Jan. 29 beth inclusive, compiled from official sales lists ee ae it { ; 181 ani 
Friday Week’s Sales Bank of Nova Scotia_. 3 235 235 235 
Last Range for Week Bank of Toronto : 235 235 235 
Sale Price of Prices Shares Range Since January 1 Base Metals Mining Corp ‘Ltd. 9c 9e 
2 


S1OCKS— 


Abitibi Power & Paper common 

6% preferred 

+7% cumulative preferred__ 
Aluminium Lid 6% cum preferred _ 
Beauharnois Power Corp Ltd__._- 
British American Oil Co Ltd... 
British Columbia Packers Ltd______ 


Canada Bread Co Ltd... __ 


Canada Malting Co Ltd _. : 

Can North Power 7% pfd_____. 

Canadian Breweries Ltd common____ 
Preferred 

Canadian General Investments Ltd__ 

Canadian Industries Ltd class B 


Low 


80c 80ce 
5% 5'2 
. 15 
116 

94,4 

1858 

19 


7% cumulative preferred________100 


Canadian Marconi Ce 
Canadian Power & Paper Inv 5% carps ba 
Canadian Vickers Ltd...__________ 
7% cumulative preferred 
Catelli Food Products Ltd____. 
5’¢ cumulative preferred. __- 5 
Claude Neon General Advertising Ltd_* 
Commercial Alcohols Ltd common____* 
Preferred _..._._ oe ao 
Consolidated Bakeries of Canada Ltd_* 
Consolidated Pa ° 
Cosmo Imperial * 
Cub Aircraft Corp Ltd : * 


Deminion Engineering Works Ltd_____* 
Dominion Oiicloth & Lino Co Ltd____* 
Dominion Woollens common 
Preferred 
Donnacona Paper Co Ltd 
Eastern Dairies Ltd 7% Saibbecedc cide 
Pairchild Aircraft Limited_________ 5.00 
Panny Farmer Candy Shops Inc___- 
Fleet Aircraft Ltd 
Ford Motor of Canada Ltd A 
Foreign Power Securities Corp Ltd____ 
Fraser Companies Ltd 
Voting Trust 
International Paint (Can) Ltd “A” 
International Utilities Corp class Bis 
Class B 1 


MacLaren Power & Paper Co 

Maple Leaf Milling Co Ltd common__* 
Class A preferred 

Maritime Teleg & Tel Co Ltd sera 

Massey-Harris Co Ltd 5% pfd 

Melchers Distilleries Limited pid. 30 

Mitchell, Robert Co Ltd 

Neoorduyn Aviation Ltd 

Power Corp of Can 6% cum Ist pfd_ 100 

Provincial Shag wet etre re 

Southern Can Power 6% cum pid 360 

Thrift Stores Ltd common _._-___ 
642% cumulative 1st preferred____ 25 

United Securities Ltd_ sts i280 

Walkerville Brewery Limited_________* 

Walker-Gooderham & Worts Ltd H___* 


Mines— 
Aldermac Copper Corp Ltd 
Beaufor Gold Mines Ltd__--__- 
Bidgood Kirk Gold Mines Ltd 
Bouscadillac Gold Mines Ltd 
Canadian Malartic Gold Mines Ltd 
Central Cadillac Gold Mines Ltd 
Dome Mines Ltd__--_- 
East Malartic Mines Limited____- 
Eldorado Gold Mines Ltd__- 
International Nickel $5 -aagccncan 
Lamaque Gold Mines Ltd. : 
Madsen Red Lake Gold Mines. 
Malartic Goldfields 
McKenzie Red Lake Gold Mines 
Normetal Mining Corp Ltd__ 


O’Brien Gold Mines Ltd 

Ontario Nickel... ~~ 

Pamour Pcrcupine Mines Ltd 

Pato Cons Gold Dredging Ltd 

Perron Gold Mines Ltd. 

Pickle Crow Gold Mines Ltd 1 

Pioneer Gold Minec of B C_ 1 

Siscoe Gold Mines Ltd_______-_ -_- a 

Sladen-Malartic Mines Ltd 1 

Sullivan Consolidated Mines Ltd____1! 

Teck Hughes Gold Mines Ltd 1 

Waite Amulet Mines Ltd 1 1 

Wood Cadillac Mines Ltd 1.00 
Oils— 

Anglo-Canadian Oil Co Ltd 

Dalhousie Oil Co Ltd 

Davies Petroleums Ltd 

Foothills Oil & Gas Company, 

Home Oil Co Ltd 





———— 


i Bathurst Pow & Papér class A___-- 14 
— 400 ge High Bear Exploration & Gadium———-—--..2 18 2c 
$4 650 Jan 1.00 Jan Beattie Gold Mines__ use 1 80c 
6% 430 5% Jan 6% Jan Bell Telephone of Can : ‘ 146 
15% 20 14% Jan 154% Jan Bidgocd Kirkland Go 2 18¢c 
116 116 Jan 116 Jan Blue Ribbon ee: co. 
9%, 95% Jan 934 Jan Preferred List 
19%% 17% Jan 19% Jan Bobjo Mines Lta_ 
19 . 18 «Jan 19 Jan Bonetal Gold Mines_: 
Bralorne Mines, 
2 50 3 Jan ¥ Jan Brantford Cordage Ist preferred. 
18% , 16. aan 18% Jan srazilian Traction Light & Pwr com__ 
39% 36%4 Jan 9%2 Jan British American Oil. 

85 85 Jan Jan British Columbia Power class A 

1.65 1.35 Jam 165 Jan British Dominion Oild__ 

292 27% Jan a Jan Broulan Porcupine Mines, Ltd 

8'2 842 2 Jan Brown Oil 

160 3 148 } Jan 

162 161 i ) Jan Buffalo Canadian __ 

1.30 , 85¢c 30 Jan Building Products Ltd 

3% % Jen Burlington Steel Co common. --_----- 
Jan Coldwell Linen Mills ebmmon. de aga 
Jan 2nd preferred ___ a 
Jan Caigary & Edmonton Corp oes 
Jan Calmont Oi] Ltd 
Jan Camp Bird Mines-_- 
Jan Canada Bread common. 
Jan Canada Cement common 

Preterrea:. 2. 3i ‘1 
Canada Cycle & Motor preferred. 
Canada Foundry class A Dd, 

oe 
Canada Packers 
Can Permanent Mortgage__ 
Canada Steamship common. 

Preferred 
Canada Wire Cable Co class A__ 

+: h Seeietenes . 

Canadian Bakeries ea: 

Preferred : 
Canadian Bank of “Cémmerce “4 
Canadian Breweries common__ 

Preferred ___-__ Brn ge 
Canadian Can commdn__ 

ee ee : 

eee a oe eee 
Canadian Car & Foundry common____* 

Preferred 4 25 
Canadian Celanese co} 
Canadian Dredge --_. 
Can Indus Aleoho! Co. 
Canadian Locomotive ‘.___- 


Canadian Malartic Gold-_ 
Canadian Oil commen 

Preferred - 
Canadian Pacifie Ryl. 
Cariboo Gold Quartz “es Co_- 
Castle Trethewey M 
Central Pat Gold Mi 
Central Porcupine M 
Chemical Research p- 
Chesterville Larder Gold phinesk 
Chromium Mining & ‘Smelt__..._____* 
Cochenour Willans Gold Mines 
Cockshutt Plow Co « ais 
Collingwood Term conimon___._. 

PERIUE. 2-5... -- 
Commoil Limited --_: : 
Commonwealth Petrovem 
Jan Conduits Nat'l Co___.- 
Coniaurum Mines. -_.- 94c 
Consolidated Bakeries ___ _-_. 10% 
Jan Consolidated Smelting s 43% 
Consumers Gas (Toronto )__ 127 
Jan Cosmos Imperial Mills, 23% 

Cub Airctat ©... - 70c 





25c 
3% 


*®emene eae om 


Jan 
Jan . Davies Petroleum 
Jan Denison Nickie Mines __ 
Jan : Distillers Corp—Seagrgms common. 
Jan Dome Mines 
Jan Dominion Bank. - 
a Dominion Coal preferred 

Jan ‘ Dominion Fabrics common. 
Bi2c Jan : 2nd preferred 
58c Jan Dominion Foundrics & Steel com____ 
2.20 Jan 2. Vominion Steel class B 
Sic Jan : Dominion Stores -....._____.______ 
4.76 son Dominion Tar & Cherh common 
1.26 Jan . Preferred __ 1 
38c Jan Dom Woollens & Worsteds Ltd com __ 
36c Jan Preferred 
68c Jan Duquesne Mining Co. 
1.90 Jan East Crest Oil______} 
3.60 Jan Eastern Malartic stiads 
2c Jan ‘ Economic Investment ‘Trust 
Eldorado Gold Mines_....________- 1 
Falconbridge Nickel Mines____ Pei 
Fanny Farmer Candy: Shops____.._ _ 1 
Federal Kirkland_- : 3 
Fleet Aircraft —.....+-- 
Ford Coe of Canada class AL 
Prancoeur Gold ete 


pty 
4c 
29 
204 
9 149 My 


eore © eq cre 


ies! 


50c Jan 
30c Jan 
124ec Jan 
97c Jan 
2.66 Jan 





Gatineau Power common 
5‘ preferred 


‘ 4 
Toronto Stock Exchange egies ae 


sTOCKS— 


Abitibi Power & Paper common. 
6% preferred _....... ._-_. 


Agnew-Surpass Shoe proferred__ 
Oil & Gas-______- 
rta Pacific Consolidated. ___ 
Alberta Pacific Grain common. 
a a eae ae E 
Aldermac Copper Corp. 


Steel common __- 
eferred : 
Aluminium Ltd 


Anglo Canadian ___.___ 
Anglo Huronian Ltd__. 


God's Lake Mines Lid, 


Gupeties Fumes Goldale Mines _____- + 
Jan. 23 te Jan. 29 both inclusive, compiled from official sales lists Geld Eagle Mines.’ 
Frid Week’ Sales Golden Gate Mining: aii 
Howe tear for Week Geadgeas Tire & Rubber common. 
Sale Price of Prices Shares Range Since January 1 Preferred ___. 4 bed 


Low 


85c 
5% 
Te 
110 
18¢ 
13 %ee 
3% 
75 
lle 


854 
82 


1 akes fal a 

High Low High vs oat ng : ae 2 Poa - 
90c 70¢ Jan 1.00 Jan Great West Saddlery | 
5% 5 Jan 6% Jan 
Te 6e Jan je Jan 
110 300 110 Jan 110 Jan 
20c Jan 20e Jan 
l4c Jan l4c Jan 
4™% Jan 4% Jan 
107 2,800 Jan 107 Jan 
l4c 9c Jan 15e Jan 


8% Jan 9% Jan Harker Gold Mines...) .._..____- 
82 5 Jan 82 Jan ; 


ee 





2 125% Jan 125% Jan Hinde & Dauch Paper____ 


1%ec : ec Jan 1%c’ Jan Hollinger Con Gold Mines____5 
54c Jan 55c Jan ° 
3.60 Jan 3.60 Jan 
1.52 Jan 1.57 Jan + : 
12¢ Jan 15e Jan 18c 19 *ec 





Sales 
for Week 
Shares 


a, 100 


29,860 
3,150 
130 
7,200 
390 
923 
21,173 


75 

130 
170 
500 
22,500 
3,000 
33,400 
7,000 
55 

195 
403 
106 

73 

10 
3,100 
895 
2,900 
67,000 
300 
1,050 
20 
8,815 
500 


Range Since January 1! 


Low 


4c 
150 
222 
235 
Blec 
13% 
10c 
Tic 
145% 
lle 
434 
29%8 
8c 
94c 
7.40 
23% 
14% 
17% 
2342 
19% 
46c 
3%4c 
1.60 
3c 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


High 


548c 
151 
235 
240 
12c 
14's 
19¢ 
80c 
150 
18c 
4% 
31 
104ec 
15c 
8.15 
25 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


« Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 





For footnotes see page 468. 
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Friday 

Last 
STOCKS— Sale Price 
Low 


Hudson Bay Mining & Smelting 28 
Hunts Ltd class A - tas 8 
Huron & Erie Mtge_-__--~- ER ERE ; 60 
Imperial Bank of Canada ui ne 158 
Imperial Oi 12% 
Imperial Tobacco of Canada ordinary_5 12% 
Inspiration Min & Dev_ 1 28c 
International Metal common A_. ~ 10% 

ProQer'ved. .. .dsccce pte acinan : ¢ 91 

Class A preferred __. hae : 92 
International Nickei common s 36 
International Petroleum 2 17% 
Jack Waite Mining ada 5 6c 
Jason Mines i 16%ec 
Jellicoe Mines 2'ec 


Kerr-Addison Gold Mines d 5.10 
Kirkland Lake Gold Mining : 55c 
Lake Dufault Mines Ltd___-... --- 
Lake Shore Mines, Ltd 115% 
Lake of Woods Milling common . 22 
Lamaque Gold Mines 3.85 
Lapa Cadillac Gold Mines_____- 5%sc 
Laura Secord Candy Shops___.-....-3 10 
Lebel Oro Mines. . ; Pikes st j 1%sc 
Leitch Gold Mines, Lid 

Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A 


Macassa Mines, 

MacLeod-Cockshutt Gold Mines 

Madsen Red Lake Gold Mines 

Malartic Gold Fields 

Maple Leaf Milling common_____-~-- 
Preferred 


Massey-narris common 
Preferred 

McColl Frontenac Oil common 
Preferred __. _-- ‘ 

McDougali-Segur Exploration - teil Sk 

McIntyre Porcupine Mines 

McKenzie Red Lake Mines 

McLellan Gold Mines. as 

MecVittie Graham Mines 

McWatters Gold Mines_-_ 

Mercury Mills —___- 

Mining Corp of Canada_— 

Modei Oils Ltd_ 

Moneta Porcupine Mines 

Montreal Light Heat & Power 

Moore Corp common-_--_--_-_- 

Nat! Grocers common 
Preferred — 

Nat'l Sewer Pipe ‘class: A- 


Nationa] Steel Car__ 

Nat'l Trust Company 

Noranda Mines 

Nordon Oil _. 

Norgold Mines -___.- 

Normetal Mining Corp [40 

North Star Oil common 
Preferred 


Omega Gold Mines_ 
Ontario Nickel Corp 


Pacaita Oils 

Pacific Petroleums 

Page Hersey Tubes_ = 
Pamour Porcupine Mines Ltd. mae 
Pandora Caddic Ltd_ 9 
Partanen Malartic Gold pipe, 
Paymaster Cons Mines Lid... ~~ 
Perron Gold Mines_ : mt 
Photo Engravers : 

Pickle-Crow Gold Mines 


Powell Rouyn Gold Mines_ 
Power Corp of Canada__ 
Premier Gold Mining- 
Pressed Metals of America__ 
Preston East Dome Mines 


Queenston Gold Mines___~_ 
Quemont Mining : 
Riverside Silk Mills__ ; 
Roche Long Lac Gold Mines__ 
Royal Bank of Canada 
Royalite Oil — ~~ 

Russell Industries common 


St Anthony Gold Mines_-__. 
St Lawrence Corp class A 
San Antonic Gold Mines Ltd 
Sand River Gold Mining 
Scythes & Co preferred_. 
Senator Rouyn, Ltd 
Shawinigan Water & Power____-~- 
Sheep Creek Gold Mines__. 
Sherritt-Gordon Gold Mines 
Sigma Mines (Quebec) 
Silverwoods Dairies common_- 
Preferfed —_- 
Simpson Ltd preferred 
Siscoe Gold Mines_-_~_-~- 


Sladen-Malartic Mines 
South End Petroleum 

Standard Chemical _. 

Standard Paving & Materials com 

Preferred -. wih age 
Standard Radio Company - 

Stedman. Brothers 
Stee!.Co of Canada common ‘ 

Preferred —__° ‘ : 70 
Steep Rock Iron “Mines 6 1.51 
Straw Lake Beach Gold lc 
Sturgeon River Gold_. 2 
Sudbury Basin NEN ETN 1.50 
Sud Contact Mines_____ ) 5 ‘ 3e 
Sullivan Cons Mines ; 68 ec 
Sylvanite Gold Mines, Ltd 1.38 


Tamblyn (G). Ltd common e 10% 
Teck-Hughes Gold Mines 4 2.12 
Texas Canadien Oil Corp________--. 75¢ 
Toburn Gold Mines 60c 
Toronto Elevator preferred____- J bain 51 
Towagmac Exploration ______- f 13¢ 
Trade Finance class A pfd______- 70 
Uchi Gold Mines______-- i 

Union Gas Co of Canada 6% 


United Fuel Invest class A 

RN a 

United Steel 

Upper Canada Mines Ltd_ 

Ventures, Ltd, 

Vermilata Oils 

Waite-Amulet Mines, 

Walkers-Gooderham Worts common_- 
Preferred 


Week's 
Range 
of Prices 


High 


2812 
10 


58c 64%2c 


12 
1.45 
75% 
4% 
182 
62'5 
70 
1.68 
lc 


10*ec 104ec 


1.60 
4c 
Tic 
1.47 


10'2 
2.20 
75¢ 
60c 
§1 
13¢ 
70 
6'oc 
6% 


34 
8c 
4% 
1.24 
4.55 
15c 
4.50 
49 
19%. 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


oh Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


bo 
158 
13 


vee 





STOUCKS— 


Sale Price 


Par 


Wendigo Gold Mines___-.__ 
Western Canada Flour preferred. 
Westons (Geo) Ltd common. 
Preferred --_- : 
Wiltsey -Coghian | Mines. : 
Winnipeg Electric class A 
Class B _ ooo 
Preferred ae ee eal 
Wood-Cadillac Mines Ltd 
Wright-Hargreaves Mines 
Ymir-Yankee Gold Mng 
York Knitting Mills common __-- 


Friday 


Last 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 
Low High 


19¢ 19¢ 600 
44% 45% 190 
12% 12% 375 
9742 97% 85 
2%c 2%c 1,000 

2% 2% 320 

2% 2% 40 

21 22% 126 
3c 3%2c 6,700 
2.90 3.05 7,975 
9%c 9%e 1,500 
6c 6c 10 


Low 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Range for 1942 


High 
22c Jan 
48 Jan 
12% Jan 
97%, Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








Toronto Stock Exchange—Curb Section 


Jan. 23 to Jan. 


STOCKS— 


Canada Bud Breweries__. 
Canada Vinegers —....... ._.. 
Canadian Marconi __-..._._ 
Consolidated Paper Corp 
Consolidated Sand preferred 
Dalhousie Oil Co 


Sale Price 


Disher Steel Construction ‘common__ 


Dominion Bridge 
Poothills Oil & Gas__ 
Humberstone Shoe raped 
Langley’s Limited preferred. - 
Oil Selections - : 
Osisko Lake Mines 





Last 


TV 
3% 








Canadian Funds 
29 both inelusive, compiled from official sales lists 
Friday 


Week's 

Range 
of Prices 
Low High 
6 6 345 6 
7. 1%, 25 6% Jan 
1.25 1.40 927 1.00 Jan 
3. 3% 1,400 3 Jan 
78 78 50 78 Jan 
36ce 38c 1,910 29c Jan 
1.00 1.00 40 1.00 Jan 
26% 26% 300 26% Jan 
1.00 1.10 4.500 78c Jan 
812 8% 20 9 Jan 
244% 242 20 24 Jan 
2%ec 2c 1,000 2%ac Jan 
12%e 15c 8,600 13c Jan 
1.24 1.32 4,320 1.05 Jan 
5tec 6c 1,500 5%c Jan 


Sales 
for Weck 
Shares 


Low 
Jan 


Range Since January 1 


High 
Jan 
Jan 

1.40 Jan 
® Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 








OVER-THE-COUNTER MARKETS 


Quotations for Friday Jan. 29 





Investing Companies 


Aeronautical Securities 
Affiliated Fund Inc 

4Amerex Holding Corp 
American Business Shares 
American Foreign Investing_10c 
Assoc Stand. Oil Shares 2 
Axe-Houghton Fund Inc 


Bankers Nat Investing— 
ACommon 
46% preferred 
Basic Industry Shares 
Boston Fund Inc 
Broad Street Invest Co Inc__-_-5 
Bullock Fund Ltd 


Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical 


6.54 
2.46 
175% 
2.69 


11.50 


5 4a 


10.72 


Fund 
Christiana Securities com ___100 2, 275 


Preferred 100 ~«(1 
Commonwealth Invest 
Consol Investment Trust 


Corporate Trust Shares 
Series AA 


ACrum & Forster common __.10 


37 
3.82 
2942 


2.08 
1.97 
1.97 
2.37 
2.37 
25% 


A8% preferred 100 =6118 


Crum & Forster Insurance— 
ACommon B shares 
AT% preferred 
Cumulative Trust Shares 


Delaware Fund__ 
Diversified Trustee Shares— 
= 





Equitable Invest Corp (Mass) -_$ 
Equity Corp $3 conv pfd 1 


Fidelity Fund Inc 
Financial Industrial Fund, 
First Mutual Trust Pu 
Fixed Trust Shares A 
Foundation Trust Shares A. 1 
Fundamental Invest Inc 
Fundamental Trust Shares A_2 
o 


Inc. 


General Capital Corp 
General Investors Trust 


Group Securities— 


Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 


Investing 
Merchandise shares 
Mining shares 


RR Equipment shares 
Steel shares 


AHuron Holding Corp 


Income Foundation Fund Ine 
Common 0 

Incorporated Investors 

Independence Trust Shares____* 


Institutional Securities Ltd— 

Aviation Gro shares 

Bank Group 

Insurance Group shares 
Investment Co of America___10 
Investors Fund C 


SYVOrAN DWH COO R ATA NH 
SECON NONNON@OANCK OS 


7.11 
2.70 
19% 
2.95 
12.53 
578 
11.53 


34% 
5 Ye 


15.02 
23.93 
13.61 


3.45 
27.05 
9.98 


2,375 


142 
4.15 
31% 


PAOROARH SY 
VO www OS @ +3 +1 


Keystone Custodian Funds— 
Series 
Series 
Series 
Scries 
Series 
Series 
Series 
Series 
Series 


Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 


Manhattan Bond Fund Inc— 
Common 10c 


Maryland Pund ae 
Mass Investors Trust 

Mass investors 2d Fund 
Mutual Invest Fund Inc 


Nation-Wide Securities— 
(Colo) series B shares 
(Md) voting shares 

National Investors Corp 

National Security Series— 


Low priced bond series 
Preferred stock series 
New England Fund 
New York Stocks Inc— 
Agriculture _. 
Automobile 
Aviation 





Building supply 
Chemical 

Electrical equipment 
Insurance stock 
Machinery 


Railroad equipment 
Steel 


North Amer Trust shares 
Series 1953 
Series 1955 
Series 1956 
Series 1958 


Plymouth Fund Inc 
Putnam (Geo) Fund 


Quarterly Inc Shares 
Republic Invest Fund 


Scudder, Stevens & Clark 
Fund, Inc 
Selected Amer Shares 
Selected Income Shares 
Sovereign investors 
Spencer Trask Fund 
State St Investment Corp 
Super Corp of Amer AA 


Trustee Stand Invest Shs— 


Trustee Stand Oil Shares— 
A4Series A 


—— Amer Bank Shs— 
Class B 
Trusteed Industry Shares___.25c 


United Bond Fund series A___~_~. 
NE al, Do. dots cides Sie ernie 
Series C 

U = El Lt & Pwr Sheres A 


Investment Banking 
Corperatiens 


SEES Ore 
JIa-35 wz: 
Qsenaan 3-3 


- 
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For footnotes see page 468. 
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OVER-THE-COUNTER MARKETS 


Quotations fer Frida 


y Jan. 22 





Be ‘aan Jersey Insurance of N ¥ 
5154 53%4 Knickerbocker — 


30% 32% maryland Casualty 
Agricultural Sar tr Massachusetts Bonding 


American Equitable 18 19% Merchant Fire Assur 
American of Newark 14% 15% 

American Re-Insurance______10 47% 50 National Fire _ 
American 0 12% 13% National Liberty 
American 5354 5554 National Union Fire 
Baltimore American x73 84s — Camara oan 


Bankers & Shippers_._.... 25 1642 719 42 
Boston ee es 


Camden Fire 20% 22% j|.=—North River_-_--...__._-~- 2. 50 
City of New York 10 15% 17% Northeastern 
Cennecticut General Life 30%, 32% 
Continental Casualty 5 36 38 Pacific Fire 
Federal 39%, 41% come oeygmmamemanad = 
Fire Assn of Phila_..........10 59% 61% Preferred Accident 
Fireman’s Fd of S Fran new_.10 74 77 Providence-Washington 
en tae, Sc | “ty Sy Reinsurance Corp (NY) 
= atv Republic (Texas) 

General Reinsurance Corp_____5 44 46 Revere (Paul) Pire 

17% 18% st Paul Fire & Marine 
5 41% 43% Seaboard Surety 
5 8% 9% security New Haven 
5 28% $$ 29% Springfield Fire & Marine____25 
: : - - 26% 27% Standard Accident 10 
_— .. pee 93%4 tb Travelers 

ord Steam r Taspect._10 43% 46% U 8 Fidelity & Gtiaranty Co__2 
Home 28% 31% $US Fire : : ~---4 


Insur Co of North America___10 70%, 72% Westchester Fire_.._..__.__ 2.50 


Quotations For Recent Bond Issues 


Bid 
Cent Ill Pub Serv 356s, 1971___-. 104% 108% Public Service of Indiana 
Empire Gas & Fuel 34s, 1962_. 90 9012 3%s 1972 
Macy (R H) 2%s 1952 99% 100% ws oo _— Gas Pipe Line 


Penn Electric 373s, 1972... 107% 108 3¥%s, 1 
Wiisenetn Pwr & Let 3%s, 1971 







































































Specialist Since 1903 
Insurance Stocks 
Private Telephone to Hartford and New Haven 


T.C. CORWIN & CO. 


Members New York Security Dealers Assn. 


30 Broad Street 


Telephones, HAnover 2-1035 to 2-1044 


Bank Stocks 





New York, N. Y. 


Hartford Telephone, 2-0121 








New York Bank Stocks 


Bank of Manhattan Co 
Chase National 


17% 
292 


180. 


A 
19 
31 

188 


National City 2842 30 


Bid 
First National of N Y¥ 1,325 1,355 


Public National 28% 29% 








New York Trust Companies: 


Central Hanover 
Chemical Bank & Trust 
Continental Bank & Trust____10 
Corn Exchange Bank & Trust_20 
Empire 0 
Fulton 

Guaranty 








292 
40% 
652 


79% 
43 
14% 
38% 
50% 
150 
251% 


302 
42% 
69 42 


82% 
45 
15% 
39% 
53% 
165 


256 42 


Preferred 
Morgan (J P) & Co 
New York 
Title Guarantee & Trust 


United States 








United States. Treasury Bills 


Maturity— Int. Rate Bid Ask Maturity— 
tMar 15, 1943 %, 100.1 100.2 tDec. 15, 1945 
Jun 15, 1943 100.8 100.9 tMar 15, 1946 

% 100.13 100.14 tDec 15, 1946 
Dec 15, 1943 100.22 100.23 





Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Int. Rate Bid Treasury bills— 
99.15 . Feb. 3, 1943 

1 % 99.21 ‘ Feb 10, 1943 
1%% 100.10 2 Feb. 17, 1943 
Feb. 24, 1943 


Mar 15, 1944 100.22 100.24 Certificates of Indebtedness— March 3, 1943 


Rates quoted are fur discount at purchase 
Bid Rid 
March 17, 1943 pre Oe b0.37 
March 24, 1943_- ear b0.37 
March 31, 1943 , al b0.37 
April 7, 1943 SiS wcgiaiiet ta b0.37 
April 14, 1943 : . ae b0.37 
April 21, 1943 4 b0.37 
April 28, 1943 b0.37 








Jun 15, 1944 100.16 100.18 +0.65s May 1, 1943 . , March 10, 1943 

Sep 15. 1944 % 100.29 101 t%s Aug 1, 1943 51% 

tSept. 15, 1944 } 99.26 99.28 t¥%s Nov 1, 1943 
100.20 100.22 t%s Dec 1, 1943 

tMar 15, 1945 7 100.10 100.12 i¥es Feb 1, 1944.____ 





a Odd lot sales. b Yield price. d Deferred delivery. rCanadian market. 
s Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights. tIn default. +These 
bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 


*No par value. 

















o BS a 
Redemption Galls and Sinking Fund 
8 
Notices 

Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


- Company and Issue— Date Page 


American, British & Continental Corp. 5% gold deben- 
tures, dated 1928 Feb +1856 


Appleton Co., 7% preferred stock 214 

Arkansas Power & Light Co. 5% bonds, due 1966 $2187 

Atlantic Sugar Refineries, Ltd., 4% bonds due 1951 _.___Mar $2303 

Avery (B. F.) & Sons Co. 5% notes, due June 1, 1947__Apr * 
» Birmingham Electric Co. Ist & ref. mtge. 44%2% bonds 

due 1968 
Brooklyn Borough Gas Co. Ist mtge. 4% bonds due 1965_Feb 
Burlington Mills Corp. $2.75 cumul. conv. pfd. stock____Mar 
Central Gas & Electric Co.— 

Ist lien collateral trust 6% bonds, due Mar. 1, 1946__Feb 

Ist lien collateral trust 542% bonds, due Dec. 1, 1946__Feb 
Centrai Hollywood Bldg. Co. income leasehold mtge. 

ype rar eat ae ae ee iis plato 
Central Indiana Gas Co., ref. & impr. : wate. 5% bonds, 

ES TEN Sie Cig See O eens SO eS are ee | 
Central Pacific Ry., Ist ref. mtge. bonds_ ; _...Feb 26 
Cincinnati Gas & Electric Co. lst mtge. 344% bonds, 

NE SE ch Supe indie nein iodbeove iiastlinieiepabintes ee ee | 
Cinema Building Corp. Ist mtge: 6s, oun 1945. SV aeaee MRE | 
Cleveland Tractor Co. 5% conv. debentures, due 1945__Mar 15 
Commonwealth Utilities Corp., 1st mtge. bonds, series 

SRS ENS cise inna ti eueian ee BE 
Community Public Serv ice Co. “Ast atee. 4% bonds 

mee 3006-2 4._.~~.~«. bea PE iui i vinonaane* 2 
Connecticut River Power ©o., Ist mtge. 334% bonds, 

series A, due 1961___...___ atcnela te ion Cirteadts ce cere 
Cumberland County Power & Light Co. — 

lst mortgage 4“> bonds, due 1960 
Easton, Palmer & Bethlehem Street Ry. Ist 5s, due 1947_Feb 
Fairbanks, Morse & Co. 20-yr. 4% debentures, due 1956_Feb 
Gas, Co. of New Mexico lst 6%s, due 1944... ss Mar 
General American Investors Co., Inc., $6 pfd. stock____Feb 
Imperial Laundry Co. 5% ineome debentures bonds 

dated 1936 
International Paper Co. ref. mtge. 6% 


Kansas City Gas Co. Ist mtge. 5s, due 1946 
Lebanon Gas & Fuel Co. lst mtge. 5s, due 1956 
Lehigh Valley Coal Co..5% 1st and ref. mtge. s. f. bonds. 


ist and ref. mtge. 5% bonds, due 1944__ 
Lexington Ry. ist mtge. 5s, due 1949 


Company and Issue— Date 


Mar-Main Arms & Addition lst mtge. sinking fund bonds, 
I IN «tab ta ct cpinsteini, afics os wseacideaigh sm <a concpabicb bgp nnclencas a aghneiaiiciasn ace 
Metropolitan Edison Co. Ist mtge. 4%s, ser. D, due 1968.Mar 
Montana Power Co. Ist & ref. mtge. 3%4% bonds, due 
SORE Sn beet ten. bis = hie bee 
National Distillers Products Corp.— 
7-year 3%% sinking fund debentures 
10-year. convertible 342% debentures 
National Light & Power Co., Ltd.— 
6% ist mtge.s. f. gold bonds, ser. A, dated May 1, 1930_Apr 
6% ist mtge. s..s. bonds, ser. B, dated May 1, 1930_._Apr 
New Jersey Worsted Co. preferred stock 
New York Fire Protection Ca. 1st mtge. 4s, dated 1905_.Feb 
North American Co. 342% debentures, due 1949._____- Peb 
North American Co. 3°%4% debentures, due 1954 
Northwestern Barb Wire Co. Ist mtge. 5% % bonds, due 


Oklahoma Gas & Electric Co. 4% debentures, due 1946__Feb 
Pacific Finance Corp. of Calif., 5% pref. stock ___- __.Feb 
Paramount Pictures Inc. ist preferred stock 
Pennsylvania Gas & Electric Co. ist lien & ref. mtge. 
series A 542% s. f. gold bonds, dated Sept. 1, 1925_._._Mar 
Pennsylvania State College 342% serial notes, due 
SSeS ee hee eee 
Philadelphia Electric Power Co. ist. mtge. 542% _ bonds, 
Ge: SOB ns PAE SON ALG NE LUO 
Philadelphia Rapid Transit Co. 3% collateral trust 
bonds, dated Dec. 15, 1908 CR SARI Si ng 
Philadelphia Rapid Transit Co. 50-yr. 5-6% ~ s. f. gold 
SENS ata Soe a ee eee ; 
Reliance Steel Corp. $1. 50 prefereneé 6 tne eee 
Ritchie Cut-Stone Co., Ltd., Ist mtge. 6%s, due 1948. Mar 
St. Joseph's Abbey ref. mtge. 4° serial bonds, dated 1937_Feb 


St. Joseph Ry., sit wt Heat & Power Co. ist mtge. 4s, 
due 1947 _____ hs Ae Ss SAEs SE 


Safe Harbor Water Hewes. Garp. Ist mtge. 442s, due 1979_Feb 
Salmon River Power Co. Ist mtge. 5% bonds, due 1952__Feb 
Southern Pacific Co., San Francisco Terminal, 1st mtge. 
bonds —_ 
Southern Pacific RR. lst ref. mtge. bonds 
Southern Union Gas Co., 25-yr.6% debentures due 1967_Feb 
Standard Lime Co., Ltd., lst mtge. 6s, due 1944 
Third Avenue Transit Corp.—Third Avenue RR., 
mtge. 5% 50-yr. bonds, dated 1887 


Trustees of Temple Baptist Church list mtge. bonds, 
GRR BOR Soon crn cecdipan sale eee 


Walworth Co. 20-yr. 6% debentures, due 1955 
Washington Gas & Electric Co.— 

Ist mortgage 542% bonds. due 1947 

lst mortgage 5'2s, due 1953 

ist mortgage 5s, due 19$§_...._____.._.__..___.___- 
Western Massachusetts Theatres, Inc., Ist & ref. mtge. 

6% bonds; series A, due 1959 


West Penn Traction Co., Ist mtge. 5s, due 1960 
Westvaco Chlorine Products Corp. $4.50 cumul. pfd. stk._Feb 
“Announcement im this issue: tin volume 156. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
ne ee cage News Department” in the week when 

eclared. 


The dividends announced this week are: 

Per When Holders 

Name of Company share Payable of Rec. 

Allied» Kid Co. (quar.).<..--._.-_.--- ; 25c 2-15 2-8 

Alpha: Portland Cement Co,.__. _.. peeves’ 25c 3-25 3- 1 

American Arch Co. (irregular) _. 25¢ 3- 3 2-18 
American Automobile Insurance (St. Louis) - 

Guacstartein +... . 4.5. 8d. dial 25c 3-15 3- 1 
American Furniture, Inc. (quar.) Paeee ; 3c 2-15 2-11 
American Hide & Leather— 

6°- convertible preferred: (quar.) et 75¢ 3-31 3-18 
American Home Products (monthly) —_--_- 20¢ 3-1 2-13* 
American Metal Co., common_______—__-_ 3- 1 2-19, 

6% preferred (quar.)_.....__---. ah $1'e 3-1 2-19 
American Paper Goods Co..__._- u& 2- 1 1-21 
American Pulley Co. (quar.) ™ 2-10 1-31 
American Radiator & Standard Sanitary- - 

Common __.__-- * adi 3-31 2-26 

7% preferred (quar. r #4 é 2-23 
American Re-Insurance (quar.) ; 2- 5 

Extra . , site 2-15 2-5 
American Rolling Mill_ 2-15 
American Tobacco Co., common (quar. ). 2-10 

Class B (quar.)___ ~~ Scien 5g 2-10 

Extra on common znd class B 2-10 
American Zinc Lead & Smelting— 

$5 convertible prior preferred ‘accum.)_-_-_ 
Armstrong Cork common (interim) - 

4% convertible preferred (quar.) 

Aro Equipment Corp. (increased) ______ ; 
Associated Dry Goods common ipeeeent) “ 

6% ist preferred (quar.) ; f 

7‘ 2nd preferred (quar.) —_ SP Rhee 
Atlantic Rayon Corp., common . 

$2.50 prior preference (quar.) __ ie 

$2.50 prior preference (quar.)_____.__ 

$2.50 prior preference (quar.) — 
Atlantic Refining Co. common (irregular) - 
Aunor Gold Mines, Ltd. (quar.)...____.___ 
Baldwin Locomotive Works, 7% pid. (s-a) 
Baltimore Radio Show, Inc., common (irreg. ) 

6% preferred (quar.) _____ Ss a 
Bangor & Aroostook RR., $5 pid. ‘(aceum.) — 

$5 preferred (accum.) 

Bankers Commercial Corp. (N. Y.) (quar.) _ 
Bankers & Shippers Insurance (N. Y.) (quar.) 
Belding Heminway Co. (quar.)___- 
Berkshire Fine Spinning Associates— 

COMMOn 4ENOF.) oa cc 

7% -pecterted (anar.) 22. ........ 

5° preferred (quar. HEE eee 
Berland Shoe Stores, common (quar. i 

pA SRLS ST SE eee ce eee 
7% preferred (quar.) 
Bethlehem Steel (Del.), common 

7°o preferred (quar.)__._-_ - 
Bloch Brothers Tobacco, common 

6% preferred (quar.).._____ 

Blue- Ridge Corp., $3 conv. pid. Te in “cash 
or 1,32nd° share of common stock 
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ee 

~ 
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Name of Company 
Bliss (E. W.) Company, common (s-a) -- 
5° convertible preferred (s-a}__- 
% convertible preferred (s-a) 
Bonwit Teller, 544% conv. pfd. 
Borden. Co. (interim) 
Boston Woven Hose & Rubber Co. (quar.) —- 
Brooklyn Edison Co., Inc. (quar.)__---.--~- 
Bruck Silk Mills, Ltd. (interim) —____—-. 
Bunker Hill & Sullivan Mining & Concen- 

COE CAOROED, Di ce Ghandi “ 
Burkart (F.) Mfg. (irregular) __.... .~-- re 
Business Capital Corp., class A (quar.)—__- 
Byers Machine (irregular) 

Byron Jackson Co. (quar.).......--.--~--~ 
California Pacific Tel & Tel., 7‘ pid. (quar.) 
California Water Service, 6 pfd. B panes 
Callaway Mills (irregular) 
Canada Dry Ginger Ale (quar.)__-- 
Canada Vinegars, Ltd. (quar.)—_- 
Canadian Foreign Investment Corp.— 
8° preferred (quar.)—-_..--=- 
Case (J. I.) Co., 7% preferred (quar. ae 
Castle (A. M.) 
Caterpillar Tractor Co. (quar.) - 
Central Power & Light 7%. pfd. 
6“e preferred (accum.) - 3 
All arrears are now cleared on the 
above two issues. 
Chambersburg Engineering Co. 
Charis Corp. (quar.) —-..- ee 
Chicago, Wilmington & Franklin Coal— 

6% preferred (quar.) -...--. 
Chicago Yellow Cab Co. (quar.) - Ye Bas inl 
Giallo Cemeer Ue .25 5 ok liebe te Sone 
City Baking Co. 7‘ preferred (quar. VRS 
Compania Swift Internacional (quar.)______ 
Consolidated Biscuit Co. (irreg.)..--—. ier cd 
Consolidated Edison of N. Y. com. (quar.) 
Consolidated Lobster Co. (quar.)______--___ 
Consolidated Paper Co. (Mich.) (quar.)____ 
Consolidated Steel Corp. $1.75 pfd. (accum.) 
Continental American Life Ins. (Wilmingon, 

Del.) (quar.) 

Continental Life Insurance (Toronto )— 

(Reduced annual) 

Cook Paint & Varnish, common (quar. | RS ate 
$4 preferred (quar.)_.___-_______-_. _ 

Corrugated Paper Box 7% pfd. (accum.)__-__ 

Cosmos Imperial Mills (quar.) ____-___-~_- 

Extra 
Crane Co., 5% preferred (quar.)_.______-___ 
Credit & Investment Corp,— 

(Allotment ctfs.) (accum.) 

Crown Cork & Seal Co., Ltd. ‘quar.)_.____ 
Curtis Publishing, $4 prior pfd. (accum.) 
Deep Rock Oil Corp. 

Deere & Co., 7% preferred (quar.)______ ____ 
Dentist’s Supply, common (quar.)_________ 

Common (quar.) 

Common quar.) 

Common (quar.) —~.._._..---__. 

7‘ preferred (quar.) 

7 preferred (quar.) 

7‘ preferred (quar.) 

7 preferred (quar.) 

Derby Gas & Electric Corp 
Detroit Gasket & Mfg.. 6% pfd: (quar.)____ 
Detroit Michigan Stove, 5% pfd. (quar.)__-__ 

S% preferred -(quar.) 0... ~~~... 

te i eS nr 
Diamond Ice & Coal, 7% preferred ‘quar.)__ 
Diamond: Match Co., common /quar.)_- 

6° participating preferred ‘s-a) 

Dodge Mfg. Corp. (quar.)_...____-_________ 
Dominion Foundries & Steel, 6% pfd. (quar.) 
Duquesne Brewing Co. of Pittsburgh (quar.) 
Durham Hosiery, class A 

rg bb Ste, at ot be Sa 

6% preferred A (quar.)__...__- 

Duro Test Corp. 
Employers Reinsurance Corp. 

1 Se ere ES 1S EN 
Eversharp, Inc., 5% ‘preferred (quar.)_... 
Fairbanks Morse & Co. (quar.)______ 
Fall River Gas Works (quar.)__.___ 
Palstaff Brewing. forp. (quar. wie ee 
Pield (Marshall) Co., 6% pfd. iquar.)_—___ 

6% 2nd preferred (quar.)_...__ See eae AS 
Firestone Tire & Rubber, 6° pfd. (quar.)__ 
Fitz Simons & Connell Dredge & Dock ‘quar.) 

Extra 
Plorida Power, 7% preferred A (quar.)_ 

7% Dee. see... ee 
Fort Worth Stock Yards_____- 
Foundation Investment Co. 5“@ non-cum. “pid. 
Freeport Sulphur Co. (quar.)__..._-_______ 
Galland Mercantile Laundry (irreg.)..___ __ 
Gar Wood Industries, 5% pfd. (quar.)__-___ 
General Acceptance, $1 -preferred (quar.) __ 

$l'2 series preference (quar.)_....._____ 

7“ convertible preferred | fae 
General Hosiery, 5*4% preferred, (s-a) 
General Iron Works; 7° pfd. (accum.)____ 
General Steel Castings, $6 pfd. (accum.)___ 
General Steel Wares, 7%: preferred. (quar.) _ 

Participating 
Gorham :Manufacturing Co.______-_~ 
Gossard (H. W.) C 
Grand Valley Brewing Co.___________- : 
Green Bay & Western RR., common______-__ 

Income debenture A 

Income debenture B 
Griesedieck Western » Brewery— 

54% convertible preferred (quar.)_..__ 
Hamilton Watch Co., 6% pfd. (quar.)._____ 
Harbor Plywood Corp., $2 conv. pfd. (accum.) 
Haskelite Mfg. Corp. (quar.)-.......-_-____ 
Havana Electric & Utilities— 

6% ist preferred (accum.)_._....--_.___ 
Hawaiian Pineapple Co., Ltd 
Holeproof Hosiery, 634% pfd. (accum.)__-___ 
Horn & Hardart (N. Y.), 5% pfd. (quar.)__ 
Hussmann-Ligonier, 542% preferred (quar.) 
Huston (Tom) Peanut, common (quar.)_____ 

$3 convertible preferred (quar.)__.....__ 
Hilinois-Iowa Power Co., 5% pfd. (accum.)__ 
Imperial Tobacco of Great Britian & Ireland 

Ordinary registered 

Extra 
Amer. deposit rcts. for ord. regis 
Extra 
Ingersoll-Rand Co. 


(quar.)___- 


“(accum. Vaivte 


(irreg.)—.-~- 


WOOOT iin ae 


International Business Machines (quar.)__._ 
International Rwy of Central America— 
5% preferred (accum,)_......._...__.___ 
International Silver Co. 
Jarvis (W. B.) Co. (irregular) 
Jefferson Standard Life Insurance (s-a)____ 
Jersey Insurance Co. of N. Y. (s-a) 
Kable Brothers (quar.) 
Kansas City Life Insurance (Mo.) 
Kansas City Stockyards (Me.)— 
5% preterree (ear... 
Kayser (Julius) & Co 
Kearney & Trecker 
Kendall Co.; $6 partic. pfd. A (quar.)_._- 
Kerr-Addison Gold Mines (interim). _ 
Keystone Custodian Fund— 
Low Priced Bond Fund B-3 


(S-a) _-_- 


(irregular) 


Per 
share 

$1 
62%4ec 
75c 
68%4c 
30c 
50c 
$1.75 
T10c 


25c 
75c 

6c 
10c 
25c 


17ce 
15c 


$1% 
50c 


$1 
$i 


$1% 
75¢ 
30c 
40c 


$1% 
25c 
75c 
$1% 
t5e 


25c 


When Holders 
Payable of Rec. 


3- 


2-15 
2-15 
2-15 
1-22 
2-15 
2-15 
2- 5 
2-27 


2- 8 
1-21 
1-23 
1-20 
2- 1 
1-26 
1-31 
1- 9 
2-24 
2-13 


3-1 
3-12 
1-29 
2-15 
1-25 
1-25 
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Name of Company 


Kinney (G. R.), $5 prior preferred (accum.) 
Kresge ‘(S. 8S.) Co. (quar.). 
Lake of the Woods Milling, com. 

7‘ preferred (quar.) ..__ 
Landis Machine, common (quar.) - 

Common (quar.) i 

Common (quar.) 

Common (quar.) 

2 PRCT Tee (SOUR ..) 6 onc ee eens 

7% preferred (quar.)_ ’ 

7% peetesred (ouas.) ... 222-16 6s- kate 

ths. SD PORCOR Gee.) . 6 ce 

evita Secord Candy Shops (quar.)_..__.-.. 
iiies Aircraft Products 
iife Savers Corp. (qvar.)......... ce 
Lincoln Nat'l Life Insurance (Ind.) (quar.) 
Extra 

Quarterly __.-.___ 

Quarterly 

Quarterly 

Loblaw Groceterias 
Lock Joint Pipe Co. (monthly) 
Lorain Telephone Co., 6% pfd. (quar.)—.__- 
Lyon Metal Products, 6% partic. pfd. (quar.) 
Maine Central RR., 6% prior pref. (accum.) 
Mallory Hat Co., 1% preferred (quar.)_____ 
Manufacturers Trading Corp.— 

75c convertible preferred (quar.).._..___- 
Maud Muller Candy (irregular) 

Mayfair Investment Co. (Los Angeles) 
Merchants Fire Assurance Corp., com. 
Extra 

7% preferred (s-a) 

Meier & Frank, common (quar.)__2_---_._. 

Extra 
Merritt Chapman & Scott— 

6%2% preferred (accum,)__-.......-_.___ 
Metropolitan Storage Warehouse (irregular) _ 
Michigan Central RR. 

Midland Grocery (s-a) 

Midland Mutual Life Insurance (quar.)___- 
Mitchell ‘J. 8.) 

Monroe Chemical Co., $3.50 preferred (quar.) 
Monsanto Chemical Co., common (quar.)____ 

$4.50 preferred A (s-a) 

$4.50 preferred B (s-a) 

$4 preferred C (s-a) 

Montreal Loan & Mortgage (quar.)..-.___ 
Monumental Life Insurance Co. (annual)___ 
Morris Plan Industrial Society (quar.)______ 


(interim) — 


y 

Morse Twist Drill & Machine 
Motor Finance Corp. (quar.)_____.____--__- 
Muskogee Co., 6“ preferred (quar.)_.______ 
National Biscuit Co., common 

oe ererenree Cr eo a 
National Dairy Products Corp. (quar.)______ 
National Gypsum Co., $4.50 pfd. (quar.)____ 
National Lead Co., 7% preferred A (quar.)__ 
National Protective Cos. (quar.)__._.________ 
National Union Fire Insurance 


Neisner Brothers, common (quar.)_____.__-- 
Newport News Shipbuilding & Dry Dock, com. 
$5 convertible preferred (quar.)_________- 
New Amsterdam Casualty (N. Y.) (s-a)—__- 
New England Fund— 
Certificates of beneficial interest (quar.)__ 
New England Water Light & Power Assn.— 
Gre RENEE HOMOSD aici cis edidenitn ne 
New Haven Clock, 6'2‘°% preferred (accum.) 
New Jersey Zinc Co. (irregular). 
N. Y. & Queens Elec. Light & Power, common 
$5 non-cumulative preferred (quar.)______ 
Niagara Share (Md.), 6% preferred A (quar.) 
Noma Electric Corp. (irregular) 
Nonquitt Mills 
Norfolk & Western Ry., common (quar.)_ _ ~ 
North American Oil Consolidated ‘quar.)___ 
Northern Insurance Co. (N. Y.) (s-a) 
Extra 
Northwestern Public Service, 7°. pfd. (quar.) 
Se pretesren: (euer.) se ene 
Okonite Co.. 6% preferred (quar.)_.__--_-__ 
Ontario Mfg. Co 
Oswego & Syracuse RR. 
Otis Elevator, common 
Sw preceeded (quar.).........-...~.2...02422..-.. 
Outboard Marine & Mfg. Co 
Oxford Paper Co., $& preference (accum.) __ 
Pacific Finance Corp. of Calif., com. (special) 
Pacific Fire Insurance Co. (quar.)_...-_-___ 
Pacific Portland Cement, 6'2 pfd. (accum.)-— 
Pacolet Mfg., common (quar.)_...-___------ 
Quarterly 
7° preferred series A (s-a) 
7% preferred series B (s-a) 
Parker Rust-Proof Co 
Parker (S. C.) Co., class A (quar.)_._-----__ 
40c preferred (quar.)__......~.....----~-. 
Patchogue-Plymouth Mills 
Pennsylvania-Central Airlines Corp.— 
O2% preterpzed (quar.) ~~. 2-1 2-~=- 
Petrolite Corp. 
Philadelphia Co., 5% preferred (s-a) 
Philadelphia Insulated Wire Co. (irregular) -_~ 
Pillsbury Flour Mills (quar.)_...--.----.-. 
Pitney-Bowes Postage Meter (quar.)__.---__ 
Pittsburgh Steel, 542% prior pfd. (accum.)-__ 
Poor & Co., $1.50 cl. A preferred (accum.)_-_-~ 
Princeton Water Co. (N. J.) (quar.)__-----~ 
Quaker State Oil] Refining 
Quincy Market Cold Storage & Warehouse— 
5% prefersed (GUAF.) ion nnn conn o 
Reading Co., 4% non-cum, lst pfd. (quar.)__ 
Reliance Steel Corp., common 
$142 preferred 
Remington Rand, Inc., common (interim)__ 
$4.50 preferred (quar.)__.---.._--_---___ 
Republic Drill & Tool, common (quar.)_.--__ 
RI SND iin anni neenensiesitiisian calla 
55c convertible preferred (quar.)_.._-.___ 
Republic Natural Gas (s-a) 
Revere (Paul) Fire Insurance Co. 
Extra 
Rolland Paper Co., common (quar.)_..___-- 
6% preferred (quar.) 
Rose's, Inc., 5, 10 and 25c Stores (quar.)__ 
Russell-Miller Milling Co. (quar.)_...-.-.__ 
Sagamore Mfg. Co. tirreg.) _....____._----_~ 
St. Louis Car Co., 7% preferred (quar.)____ 
Savage Arms Corp. 
Scotten, Dillon Co. (irregular) 
Selby Shoe Co 
Dg OR ES ER wen ane YS ee 
Shell Transport & Trading (interim) 
Sherwin-Williams Co., common (quar.)_- 
5% preferred AAA (quar.)_~.....-..--__ 
Silverwood Dairies, Ltd., common (s-a) 
40c cumulative partic. preference (s-a)___ 
Sioux City Gas & Electric, common (quar.)-— 
To precenren Ger.) 666k. nn ek 
Sonotone Corp. (quar.)_...---.--.....-..__ 
Soundview Pulp Co., common (quar. ETN 
O%. pretermrec. (ter.) oon. nk 
South Bend Lathe Works (irregular) 
South Carolina Power, $6 1st pfd. (quar.)__- 
Stamford Water Co. (quar.)_....---.---.-. 


(s-@)---- 


Per 


Share 


$142 
25c 
t30c 
$154 
25c 
25c 
25c 
25c 
$1%% 
$134 
$154 


15c 


$158 
40c 
$25 
$3 
$2% 
$$2%2 
8742c 
50c 


$1% 
$156 
50c 
$134 
$1% 
$142 
25c 
$1 
$244 


When 
Pay’bie 
2-25 
3-11 
3- 1 
3- 1 
2-15 
5-15 
8-16 
11-15 
3-15 
6-15 
9-15 
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Name of Company 
Standard Oi) Co. of California__ 
Stouffer Corp., class B 
Struthers Wells Corp., $1.25 pfd. (accum.)_ 
Storkline Furniture Corp. (quar,).........- 
Extra 
Swift International Co., Ltd.— 
eee. - BOCOIS. AGRR eo. ts 
Tampa Electric Co., common 
Pretenvet. 2 (GGBR i) nes ain en 
Taylor & Fenn Co. (quar.)_....____-.-.-.-- 
Texas Pacific Coal & Oj] (quar.)_.....______ 
Thompson Products, Inc., common (irreg.)—-— 
$5 convertible preferred eS eee 
Tidewater Associated Oil (quar.)_-_-- 
Tradesmen’s Nat'l Bank & Trust (Phila.)— 
Quarterly 
Truax-Traer Coal Co., common___.____- 
542% preferred (quar.)_.________ 
Trunz, Inc. 
Tyer Rubber Co., 6°¢ preferred (quar.)__..__ 
Union Street Rwy. (New Bedford) (irreg.)__ 
United Biscuit Co. of America, com. (quar.)_ 
S% preferred (quar.)___....... 22.4... -.. 
United Chemicals, Inc., $3 pfd. (quar.)____ 
United Distillers of Canada (interim)... __ 
United Engineering & Foundry Co., common. 
Te peenerees Geet.) oo 2 ee 
United Gas Corp., $7 preferred (accum.)____ 
United Gas Improvement Co., common 
SS presetred (quar.) oe 
United Life & Accident Insurance (N. H.)— 
Annual 
United Shoe Machinery (special) 
United States Fire Insurance (N. Y.) (quar.)— 
United States Pipe & Foundry Co.—- 
Quarterly 
Quarterly 
Quarterly 
Quarterly 
U. S. Plywood Corp., $12 conv. pfd. 
United States Steel Corp., common 
Tm Wretercea (qne.) ...... icon 
United Wallpaper Factories, 6% pfd. (quar.) 
Universal Insurance Co. (quar.)-_-..--.--.. 
Upper Canada Mines, Ltd. (interim) 
Upressit Metal Cap Corp. (accum.)_ __-.-_~ 
U. 8S. Playing Card (quar.) 2 ---.-_---. 
Extra 
Vanadium-Alloys Steel 
Van Sciver (J. B.) Co.— 
Class A preferred (quar.)_........---_-- 
Class B preferred (quar.) _...2_----._---- 
7% class © preferred (quar.).._.-_.....- 
Virginia Coal & Iron Co. (quar.)......---.- 
Waite Amulet Mines (interim) 
Walker Manufacturing Co., $3 pfd. (quar.)__ 
Warren Foundry & Pipe (quar.)...-._-~---- 
Wayne Pump Co. (quar.)_._..._.-_-_---.-_ 
Webster & Atlas Nat'l Bank (Boston) (s-a)_ 
Weill (Raphael) & Co. (annual) 
Extra 
Wentworth Mfg. Co., $1 conv. pfd. (quar.)__ 
Wesson Oil & Snowdrift, $4 conv. pfd. (quar.) 
Westvaco Chlorine Products (quar.)_..-..__ 
Westinghouse Electric & Mfg., com. (irreg.)— 
7% participating preferred 
Wickwire Spencer Steel (irreg.) 
Winters & Crampton, 75c conv. pfd. (quar. a 
Yellow Truck & Coach, common 
Class B 
7% preferred (quar.) ... san 
Youngstown Sheet & Tube, common 
542% preferred A (quar.)___--.-------~-~- 4- 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 


(quar.)_ 











iH 


Name of Company 
Adams-Millis Corp. 
Agnew Surpass Shoe Stores, com. (s-a)—... 

1% pretervea . (quar.) 20. 620i ales 
Alabama Power Co., $5 preferred (quar.) _.. 
mee Ch. Ga OO. CRE. nw etree 
Aluminium, Ltd., common quar.) 

6% pfd. (quar.) (payable in U. S. funds) 
Amalgamated Sugar, 5% preferred (quar.) 
Amerada Petroleum Corp. (quar.)~.--..... 
American Barge Line 
American Book Co. 
American Can Co. 


ea 
rents 
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(irregular) 
TS ANS a ARON 
American Chicle Co. (quar.)_..-..-------.. 
American Discount (Ga.), $2 pfd. (s-a)-.. 
American Equitable Assurance (N. Y.) (s-a)— 
American Envelope Co., 7% pfd. A (quar.)__ 

7% preferred A (quar.)_...-.~.--~~--... 

7% ‘preferred A (quar.)-_ 

7% preferred A (quar. ) EARLS AIR EP NG AF 
American Export Lines, 5% preferred (quar.) 
American General Corp., $2 pfd. (quar.)__- 

$2.50 preferred (quar. ) caidas ekiciateeihlaepeipeaelin ae 

SD DreereR: CN Pet eciemaencn snes 
American Home Products (monthly) 
American Light & Traction, com. (quar.)_._ 

Ge CIP SIOT IE, Scie ten we ccm cnccus 
American Nat’l Bank & Trust Co. (Chicago) — 

Semi-annually 
American Smelting & Refining 
American Stores Co 
American Stove (quar.) .........----..---. 
American Sugar Refining, com. (year-end)-_ 
American Thermos Bottle, common A (quar.) 
American Viscose Corp., common 

5% preferred (quar.) -~...._~.----------- 
Amoskeag Co., 

$4.50 preferred (s-a) 

Anchor Post Fence Co., com. 

6% preferred (quar.)-...--~-~--..--------- 

$5 preferred (quar.)....---~------~-~---- 
Anglo-Canadian Telephone, 542% pfd. (quar.) 
Appalachian Electric Pwr., 442% pfd. (quar.) 
Appleton Co., common (irregular) 

1% convertible preferred (final) 

Arrow Distillers, Inc. (Mich.)..--~-..--~--. 
Asbestos Mfg., $1.40 conv. pfd. (accum.)-—~. 
Associated Insurance Fund (s-a) 

TO ae ese re er tne enews eieintinn ina nis 
Associated Telephone Co., Ltd.— 

$1.25 preferred (quar.)...-.------~----. 
Atchison Topeka & Santa Fe, common__-_-__— 

5% non-cumulative preferred (s-a) 
Atlanta & Charlotte Air Line Ry. (s-a) ~~~ 
Atlantic City Electric, 6% pfd. (quar.)..--- 
Atlantic Macaroni, Inc 
Atlantic Rayon Corp.— 

$2.50 prior preference (quar.)..-----~--- 
Atlantic Refining Co., 4% pfd. A (quar.)_-_ 
Atlas Plywood Corp., 

$1.26 prefersed (Qner.) —~.....--—..-- +=. 
Atlas Powder Co., 5% conv. pfd. (quar.)-—-~ 
Ault & Wiborg Proprietary— 

5%% preference (quar.)___.....----~---- 
Avondale Mills (monthly) 

Baltimore American Insurance (s-a) 

Extra 

Bangor Hydro-Electric (quar. , Sates AE BEI rite 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 1, 1943 





Per When Holders 

Name of Company share Payable of Rec. 

Horn (A. C.) 6% non-cum. pfd. (quar.)___ 45c 3- 1 2-15 
2-15 
1-12 
1-23 
1-15 
1-15 
1-15 
1-25 
1-15 
1-15 
1-15 


Per When Holders Per When Holdera 
Name of Company share Paycble of Rec. Name of Company share Payable of Rec. 
Bank of Montreal (quar.) ” a vl T$1% 1-30 Consolidated Laundries Corp.— 
Bank of Toronto (quar.) : t$2% 2-15 $7.50 preferred (quar.) =.............-._ $1% 2-1 7% mnon-cum. partic. preferred (quar.)_ _ 87%4c 3- 
Barnsdall Oil Co. (quar.)- 15c 2-15 Container Corp. of America 25c 2-20 f Horn & Hardart common. (reduced quar.) 40c 
Bathurst Power & Paper, class" A (quar. . 325¢ 2- 5 Continental-Illinois Nat'l Bank & Trust Horne (Joseph), 6‘: preferred (quar.) : $14 
Bayside National Bank (N. Y.) (s-a) Bees! 25c 1- 6 (Chicago) — ee rae Houston Light & Power, common (monthly) 30c 
Extra : SS. T5¢ 1- 6 Corn Exchange Bank & Trust Co. (N. Y. 7% preferred (quar.) Se Te SRE 2 oS $1% 
Bayuk Cigars, Inc._ ines ae 37 4ec 2-28 Quarterly —_. $6 preferred (quar.) satis a aia $142 
Belding-Corticelli, Ltd. (extra) - srs t$2 2-15 Cresson Consolidated Gold Mining & Hummel-Ross Fibre, 6% preferred (quar. _ 
Benson & Hedges, $2 convertible pfd. (quar.) 50c 1-20 Milling (quar.)___- YEAS ey Hussman-Ligonier Co. common (quar.) 
Berens River Mines, Ltd. (interim) ____-___ t3e 2-19 Crowell-Collier Publishing, ‘1% pfd. (S-a) _.- Hydro-Electric Securities, .5% pvfd. B (s-a)_ 
Bertram (John) & Sons (s-a)__--- rae hey t15¢ 1-31 Crown Drug Co., 7% preferred (quar.)_- Idaho Power, $6 preferred (quar.)~. 
I oe wen pie Sire l tind sleds t5e 1-31 Crum & Forster, 8% preferred (quar.)___. - - 7% preferred ‘quar.) —__- Sud ; 
Best & Co. (quar. ee i eta eet 40c 1-23 Cudahy Packing, 6° preferred (accum.)____ Imperial Bank of Canada (quar.) —.—2-.-.2- 12-31 
Extra __- <snctinmebogeeews =< 40c 1-23 T% preferred (aecum.) .. =~ ~~~. 6... att Indiana Associates Telephone, $5 pfd. (quar.) 1-11 
Birtman Electric Co., ‘common (quar.)_____ 25c 1-15 Culver & Port Clinton RR. (s-a)__.-.-_---- Institutional Securities, Ltd.— 
$7 preferred (quar. ) IA pepo Som Np So $1% 1-15 Semi-anniially —.........-.. aa: Insurance Group Shares i 12-31 
Blauner’s, Inc. (Phila.), com. (irregular)_- 40c 2-1 Cuneo Press, Inc., common.. é Interchemical Corp., common. 1-21 
$3 preferred (quar. )- 75¢ 2-1 442% preferred (quar.)__.-. 2-2 -2Lu- 6% preferred (quar.)_..___ i 1-22 
Blue Ribbon Corp., 5% preferred (quar. ) ). %62%ec 1-21 Dairy Corp of Canada, 5‘ pfd. ‘init. quar.) Inter-City Baking, Ltd. (irregular - Nestea. 1-20 
Bohack (H. C.), Ist preferred (accum.)~_ $1 1-29 Dallas Power & Light, 7% pfd. (quar.)—___ International Harvester Co., 7%@ -pfd. (quar. ) 2-5 
Bon Ami Co., class A a op canbe eas ah fea $1 1-16 @6 preferred (quar.) .....~.-i..-.--i=s2 Y International Machine Tool aoe. BSUS : 1-15 
Seen: 2" ieee Se eee 62'2¢ 1-16 Dallas Railway & Terminal, 7% pfd. (quar. ) International Metal Industries— ; 
Bourjois, Inc., $2.75 preferred (quar.)__-___ 68%c 2-1 Davenport Water, 5% pfd. (quar,).-.-.---- Va - 6% preference’ (accum.)— 22.2... ~~ 1-15 
Boston Edison Co, (quar.)—_...-..-__-____ 50c 1-11 Dayton Rubber Mig., common (quar.)__--__ 6% »preference A (accum,)_________- = WP} 2- 1-15 
Boston Pund,: Inc. (quar.) 0.2.5 2 16c 1-29 $2 cumulative preferred A (quar.)_.___-_ International Nickel of Canada— / 
Boulevard Bank (Forest Hills, N. Y.) (s-a) __ 75¢ 1-18 Dennison Mfg., 8% debenture (quar.)__-___ 7% preferred (quar.}.—2...2........---.- 1+ 2 
Bourne Millis $1 1-18 6‘e convertible prior preferred (quar.) ~~ 7% preferred ($5) (quar.)_.-._-___- 3 1- 2 
C4 3- 9 Deposited Insurance Shares A (irregular)__ International Safety Razor, class A (quar. ) 2-19 
Bowser (S. F.) & Co., 50c Ist preferred____ 1-15 Derby Oil & Refining Corp., $4 pfd. (accum.) Internationa! Utilities Corp.— ' 
Brager-Bisenberg, Inc. (extra) : 1-27 Diamond Match Co., 6% partic. pfd. (s-a)__ $3.50 prior preferred (quar.).....--- ~~ ‘ 1-21 
Brewing Corp. of America (quar.)_________ 2-25 Diamond Shoe Corp Interstate Department Stores— , 
British-American Tobacco, 5% pfd. (interim) Distillers Co., Ltd., ordinary regis. (interim) 7% preferred (quar.) _..~.._-......-.--.. 1- 8 
Ord. reg. (final of 4d and interim of 10d) 1+15 
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Distillers Corp.-Seagrams, Ltd.— Ironrite Ironer Co., common (irregular) 
British Columbia Packers (irregular) 1-15 


British Columbia Telephone— 
6% 2nd preferred (quar) 
oe Department a common. .___ 


preferred (quar. 
Premevilie Trust Co. oe ¥.) (quar.)______-- 
Gotheys eel Camings 6% 
6% pfd. (quar.)____ 
Beek Fund, 7 gy ted 
5% preferred (quar.) -.__-__-- d 
Bunte Brothers 5% preferred (quar. ) SC ray 8 
Burroughs Adding Machine (quar.)__._____ 
Byers (A. M.) Co., 7% preferred, represent- 
ing the quarterly dividend of $1.75 due 
Feb. 1, 1943, and interest thereon $1.8156 
Cadwell Linen Mills, Ltd., com. (initial) ——_ t25c 
ist preferred (quar.).._...._.___.__..__. $38c 
2nd IND ete ihr ar t20c 
Calgary Power Co., Ltd., 6% pfd. (quar.)__- t$1% 
California Electric Power, $3 pfd. (quar.)__ 75¢ 
California Packing Corp., common (quar. )-_- 37%e¢c 
5% preferred (quar.)_....-_______.-_ apieeed 62%c 
preferred (quar.).___.-.-_._-_______ 6242c 
California-Western States Life Insurance___ $1% 
Canada Southern Ry. $142 
Canada Starch, Ltd., preferred (s-a)__ t$3'% 
Canadian Bank of Rah ¢quar.)—.....- t$1% 
Canadian Breweries, $3.40 pfd. (quar.)___- +85c 
Canadian Bronze, common (quar.)_--.- ~~ t37%2c 
Extra 150c 
S% preferred (quar.)_....._......-.---- 1$1% 
Canadian Converters, Ltd. (quar.)___-_____ 350c 
Canadian Investment Fund, Ltd.— 
Special shares (quar.)_..-________- pieces t4ec 
Ordinary shares (quar.)______-_- aa t4c 
Canadian Investors Corp., Ltd. (quar. ys t10¢ 
Canadian Oil Cos. (quar.)__..________-___ 
Canadian Pac. Ry., 4% non-cum. pfd. (s-a)_ 
— Dee eh Fo ee 


Central 

Central National Bank (Cleveland) 

Central Nat'l Bank (Mineola, N. Y.) (annual) 
Central New York Power, 5% pfd. (quar.)__ 
Central Power & Light (Mass.) — 

G% preferred (accum.)_....._.......-- 

7. Seeeeewea (aeeem.) 
Century Ribbon Mills, 7% pfd. (quar.)___- 
Century Shares Trust (irregular) 

Cerro de Pasco Copper Corp 
I Mn ke ee eee “ 
Chain Store Investment, $6% pfd. (quar.)— 
Chain Store Real Estate Trust (Mass.)— 
rterly 
a A 84 na 
Champion Paper & ‘Fibre, common (quar. 7 

RS 5 A ina cance ee en 
Chase National Bank (N. Y.) (s-a)- 

Chefford Master Manufacturing 
Cherry-Burrell Corp., common_ 

5% preferred (quar.)_____ aA : t 
Chesapeake Corp. of Virginia_-_ Stee = « 15c 
Chickasha Cotton Oil Co. (quar.)_._...._- 25c 

Quarterly 25c 

Quarterly 25¢c 
Cincinnati New Orleans & Texas Pacific Ry. = 

Dae eee Sees.) $1% 

Dap ees Ce $1% 

Dae eee SI $1% 

5% preferred (quar.)___.__ $1% 
City Ice & Fuel, 642% preferred (quar.)____ $1% 
City National Bank & Trust Co. ses oh RE 

Quarterly $1 

Quarterly $1 
City Nat’l Trust & Savings Bank (L. A.) (s-a) 25c 
City of New York Insurance Co. (irregular) 50c 
Cleveland Cinc. Chicago & St. Louis— 

Common (s-a) -..-.-- ht ae bed memes $5 

5% preferred (quar.)___ sab ita $1% 
Cleveland Tractor Coa. (irregular) _ 3742c 
Clinchfield Coal, 7% pfd. (accum.)___..-__ $1%%4 
Cochenour Willans Gold Mines (interim) ___ 3c 
Cockshutt Plow Co., Ltd., common (s-a)___- t25c 
Colgate-Palmolive-Peet, common (quar.)_._ 12%4ec 

$4.25 preferred (quar.)_....__.-._.________ $1.06% 
Colorado Fuel & Iron Corp. (quar.).....___ 25c 
Columbia Gas & Elec. Corp.— 

5% cum. preference (quar.)____._.______ $1% 

—_ eferred 5% series (quar.)___..__- $i% 

% preferred series A (quar.)_____~ $1% 
Ocinnbia Pictures, $2.75 conv. pfd. (quar.)-_ 68%4c 
Columbus & Southern Ohio Electric— 

6%2% preferred (quar.)__...___.__...___ $1.62 
Commoil, Ltd. tic 
Commonweal! 4 35c 
Commonwealth International Corp. (quar.)_ T4c 
Concord (N. H.) Gas, 7% pfd. (accum.)_._ 75c 
Conduits National Co. (interim) 

Connecticut Lt. & Power, $2.20 pfd. (quar.) 
$2.40 preferred (quar.)_.___.._________..___ 
Conn. & Passumpsic River RR., com. (s-a)_ 

6% preferred (s-a) 

Connecticut River Power, 6% pfd. (quar.)__ 
Consolidated Cigar Corp. 7% pfd. (quar.)_ 

6%2% preferred (quar.)_.___._-_________ 
Consolidated Edison Co. (N. Y.)— 

$5 preferred (quar.)_..._..__._..-.______ 
Consolidated Chemical Industries, Inc.— 

$1.50 partic. pid. class A (quar.)_----- 

nn es 
Consolidated Oil Corporation (quar.) -_..-.~- 
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2-27 
1-16 
1-20 
1-20 
1-23 
2-23 
1-22 
1-15 
1-12 
2-22 
1-29 


1-16 
1-15 
1-15 
1-15 
1-15 


1-15* 


1-30 
1-30 
1-30 
1-19 


12-28 


2- 8 


12-31 


2-27 
1-11 
1-11 
1-11 


12-28 


1-15 
1-15 
1-18 
2- 1 
1- 1 
1-21 
1-21 
1-28 
1-28 


1-15 
1-15 
2-16 


12-31 


1-23 
1-12 
1- 8 


1-15 
1-15 
2-20 
1-22 
1-16 
2-10 
1-15 


1-20 
1-20 
2-27 
3-15 


1-16* 
12-15 


1-26 
1-26 
2- 5 
3-17 
6-16 
9-15 


2-15 
5-15 
8-16 


11-15 


2-15 


1-20 
4-20 
1-22 
1-15 


1-21 
1-21 
2-10 
1-25 
1-25 
5-15 
1-26 
3-12 
2-10 


1-20 
1-20 
1-20 
2- 1 


1-15 


5’% pfd. (quar.) (payable in U. 8S. funds)_ 

Dividend Shares, Inc. (irregular) 
Dixie Vortex Co., class A (quar.)______--~ 
Domestic Finance Corp., com. (reduced) —_— 
$2 cumulative preferred (quar.)___.. ~~ 
Dominion Bank of Canada (quar.)... ~~ - 
Dominion Bridge Co. Ltd. (quar.) ..._.____ 
Dominion-Scottish Investments, Ltd.— 

5% preferred (aceétm.) ............. Luis 
Dominion Tar & Chemical, 5%2% pfd. (quar.) 
Dover & Rockaway RR. 

Dow Chemical Co., common ‘ 

5% preferred (quar.) _.......~...-.u.s2. 
Dun & Bradstreet, Inc. (quar.)..-..___---- 
Duplan Corp., 8% preferred (quar.)_._-_-~~ 
Eastern Shore Public Service, $6 pfd. ( quar.) 

S660. preferred: tquar.) 6 Si Le 
Eastern Steel Products, Ltd. (quar.)—... ~~ 
Eaton Manufacturing Co. (quar.)— __ ~--_ 
Electric Bond & Share, $5 pid. (quar.)_ ~~ 

$6 preferred (quar.) 

Employers Group Associates (quar.)_.—~ 

Extra 
Eppens & Smith Co., Inc. (s-a).--.-.---+ 
Erie & Kalazamoo RR. (s-a)—..-.----~---- 
Eureka Pipe Line 
Faber Coe & Gregg, 7% pfd. (quar.) 
Fairbanks Co., common (irregular) 

6% preferred (quar. )...........~-- is 
Falstatf Brewing Corp., 6% preferred (s-a)_ 
Farmers & Traders Life Insurance (Syracuse, 

a 2.) oO RRR.) Bide ee eee ee eee Fa 
Federal Bake Shops (quar.)_._.._____--_-__ 
Federal Mogul Corp. (quar.)_...~..----.--- 
Federated Department Stores— 

442‘c convertible preferred (quar.)...-_~ 
Fibreboard Products, 6% prior pfd. (quar.)_ 
Fidelity & Deposit Co. of Md. (quar.) 
Fidelity-Philadelphia Trust Co. (quar.)_.- 
Fidelity Union Trust (Newark, N. J.) (s-a)_ 
Field (Marshall) & Co. (quar.) .......-.-- 
Firestone Tire & Rubber com. (increased) 
First Boston Corp. (irregular) 

First National Bank (Hartford) (quar.)..= 
First National Bank (Mt. Vernon, N 

Quarterly 
First National Bank of Pittsburgh (quar.)_-_ 
First Nationa! Bank of St. Louis (quar.) ...- 
Foote Bros. Gear & Machinery Corp., com._ 

60c convertible preferred 
Fort Pitt Bridge Works__.___~_- 
Foster Wheeler Corp.— 

6% prior preferred (quar.)_......-...--- 

6% prior preferred (quar.)........-- .-- 

6% prior preferred (quar.)__......- -.-- 
Franklin Fire Insurance of Phila. (s-a) 2 

Extra. .—s-.~- enchaneiaanetbis ie 
Froedtert Grain & Malting Co. (quar. pure 

$1.20 preferred (quar.)_.......-.-------- 
FPulton Industrial Securities, com. (irreg.) — 

$3'2 preferred (quar.)_ 
Gabriel Co. (irregular) i mde 28 
Gardner-Denver Co., $3 conv. pfd. (quar.)_ 
General Baking Co. (irregular) 
General Cable Corp., 7% pfd. (accum.)___ 
General Cigar Co., common (quar.)_...~_--—~ 

7% preferred (quar.) ives 
General Foods Corp., common (quar) pa z 

$4.50 preferred (quar.)- ceicamgicioniae 
General Metals Corp. (s-a) 

General Mills, Inc. (quar.)______ 

General Motors Corp., $5 preferred (quar.) 
General Shoe Corp.__. 

Georgia Home Insurance (s-a) 

Extra L 
Gibraltar Fire & ‘Marine Insurance._______ 
Gillette Safety Razor $5 preferred (quar.) 
Giobe & Republic Insurance Co. of Amer.— 

Semi-annually —  ._- 

Goodyear Tire & Rubber Co., ‘com. (irreg.) — 
$5 convertible preferred (quar.) ....- ~~ 
Gordon & Belyea class A- (quar.)_.......-- 

Class B (quar.).._--___. 
Gosnold Mills, 5% prior preferred (s-a) 
Gotham Hosiery, 7% pfd. (quar.)_....-.-- 
Grace National Bank of N. Y. 

Granby Consol. Mng., Smelt. & Pow. (quar.) 

Payable in U. S. curr. less Canadian tax. 
Grandview Mines (s-a) 

Graton & Knight, 7% preferred (quar.) ~~ 
Great Lakes Dredge & Dock sensors ) FOREN a HF 

Extra 
Hale Bros. Stores 
Hanna (M. A.) Co., 

oe prapeseeG (emar.) WW el cass ee 
Harris (A.) Co., 7% preferred (quar.)....-~ 
Hartford Electric Light Co. (quar.)_....-.- 
Hartford Times, 5%% preferred (quar.).-- 
Hat Corp. of America, 642% pfd. (quar.)_— 
Hearn Dept. Store, 6% pid. (accum.) _.._-~ 

Cry: peaees -GeGar.) .. nea 
Hedley Mascot Gold Mines (quar.)__-- OR 2 
Hercules Powder Co., 6%. pid. (quar.)_.-.-- 
Hershey Chocolate Corp., common (quar)--.~ 

Extra 

$4 convertible, preferred 
Higgins Industries, 6% preferred (quar.) ~~~ 
Hires (Charles E.) Co. (quar.)----_.-.--- 
Holly Sugar Corp., common (quar.)—..----- 

7% preferred (quar.) .-.uccc..csolet 
Home Insurance Co. (N. ¥.) (s-a) 

Extra 
Homestead Fire Insurance (Balt.) (irreg.) 
Honey Dew,. Ltd. (quar.)._...........-...~ 
Hooker Electrochemical (quar.).-...--.- 
Hormel (Geo. A.) common fquar.)___--~-- 

6% preferred (qtiar.) ic... ... cece 


8% preferred (quar.) $2 
Jantzen Knitting Mills common. ES ISS 

5%. preferred .(quar.)....20.-~.02--..--- 
Jewel Tea Co., 444% preferred équar.)- sz 
Kalamazoo Stove & Furnace (quar.) ‘ 
Kellogg Switchboard & Supply—- 

Common (irregular) 

S% preferred (quar.) —.....---~-2- 4 +. 
Kentucky Utilities, 7‘¢ junior pfd. (quar.)_ 
Kings County Trust Go. (N. Y.) (quar.)__—_ 
Klein (D. Emil) & Co., 5% pfd. pi comet y. 
Knickerbocker Fund (quar.)___-__- 
Knickerbocker Insurance «(N. Y.) (s-ay_ 
Kokomo Water Works, 6% pfd. (quar.)_____ 
Kroger Grocery & Baking common (quar.) 

6‘> preferred (quar.}__~— 

7% 2nd preferred (quar. OIE 

7% 2nd preferred (quar.) __~ i F 
Lamaque Gold Mines, Ltd. (interim) —___- 
Lane Bryant, 7° preferred -(quar.)—. _._- 
Lansing Company ‘tquar.}——__- 2 
Le Tournesu (R. G.}, common (quar. ) 

$412 convertible preferred (quar.)__ 2 
Lebanon Valley Gas, 6% pfd. (quar.)—__--- 75¢ 
Lee Rubber & Tire Corp... _. 


Lehigh Portland Cement common (quar:)— 37'ee 
4% preferred (quar.) ~~~ ~-- 2-2 ut $1 
Leitch Gold Mines (quar:)—.--__-2-~_- --_- t2e 
Extra aL ea ep a ne tic 


Lerner Stores, 4% % preferred (quar.) e $1% 


Liberty Loan Corp., $3.50 preferred (quar.) _ 87 ec 
Liggett & Myers Tobacco, common (quar.)_ T5c 
Class B (quar.)__-___ 75¢ 


Lineoln Alliance Bank & Trust (Rochester, 
N 


. Wey eommon (quariyii.- - 2-2 et 37*ec 
4% convertible preferred (quar.)— 2 ~~-- 50c 


Lincoln Printing Co., $3.50 pfd. (aceum.) _- 
Link Belt Co., common (quar.)__-_-----__-_ 
6%2% preferred (quar.)_. ~~... 
Liomel Corgt  (QWer.}< ccc ft 
Extra 
Liquid Carbonic, 4%% preferred A (quar.) 
Lit Brothers, 6° preferred (accum.)__-_____ 
wood Company (irregular) 
Loew's Boston Theatres =_— PFs 
NN i he EB ea ek 
Loose-Wiles Biscuit (quar. Siar wae 
Lord & Taylor, 6% ist preferred (quar:) — 
8% 2nd preferred (quar.)____- 
Louisville Henderson & St. Louis Ry — 
Common (s-a)____-. sss 
5% non-cum. preferred (s-a)- ‘ . 
Louisville & Nashville RR (irregular ). age 
Louisiana Power & Light,-6%¢ pfd. (quar.) 
Lukens Steel Co. (irregular) _ Ee 
Luzerne Co. Gas & Elec., 5%‘> pfd. (quar.) 
Lynch Corporation az “i 
Madison Square Garden Corp._ : 
Magnin ({I:) Co., 6% preferred (quar.) 
6% preferred (quar.)- “ sds ints 
6% preferred (quar.). j 3 ‘a 
6% preferred (quar.)__-.- 
Marathon Paper Mills Common. 
Marine Bancorporation (Seattle)— 
Fully participating (quar.) 
Initial stock (quar.) 
Marshall Field & Co.— 
See Field (Marshall) & -Co. 
Massachusetts Bonding & Insurance Co 


Quarterly : &7¥ec 


Massawippi Valley RR. (s-a)_ i ce ee e $3 
Maytag Co., $6 Ist -sseregeetgaad (quar.)- Paz. $i 


$3 preferred facecum. } — i r 25¢ 


McCall Corp. (quar.) : irene 35¢ 
McCrory Stores Corp., 5‘ pfd. (quar.) $1% 
McGraw Electric Co. (reduced quar.) 25c¢ 
MelIntyre Porcupine Mines ‘quar.) ; 155%ec 

Quartet’? 22.88. hide . t55%e 
McLellan Stores Co., common . 40c 

6% preferred (quar.)___~- $1% 


Meadville Telephone (quar.)__ ; 37%ec 


Melchers Distilleries, Ltd., 6% participating 
preferred (quar.) —_--~ “ 2 130c¢c 


Meiville Shoe Corp. common (quar. basset 50¢ 


5% preferred (quar.)_.....-~~-~- ale $1% 
Mercantile Acceptance Corp. of Calif.— 
5% preferred (quar.)__..- ees 
5% preferred ‘(quar.)__.....--- 
5% preferred (quar.)__-..___~~- POLK, gD 
6% preferred  (qu@ari) 2.22. 222 lee 
6% preferred (quar.)_.........2-.i-_--- 
6% preferred (quar.) 
Mercantile Stores, 7% preferred (quar.)____ 
Merchants & Mfrs. Insurance (N. Y.) (s-a) 
Merchants Nat'l Bank of Chicago (s-a)_.__ 
Michigan Bakeries common. (irregular)____ 
$1 non-cumul. prior preferred quar.) — 
7% preferred (quar.) 
Midwest Piping & Seopty. (irregular ) 
Mid-West Rubber Reclaiming (quar.)__--_-~ 
Miller & Hart, $1 prior pfd. (irregular) —__-_ 
Mine Hill & Schuylkill Haven RR. (s+a)___- 


‘Minneapolis-Moline Power -Implement— 


$6.50 convertible preferred (accum.)____~ 

Mississippi Power & Light, $6 pfd. (quar.)_-_ 
Moline Pressed Steel, class A partic. (quar.) 
Monroe Loan Society, class A 

Montana Power Co., $6 pfd. (quar.)—.--._.~ 
Montreal Light, Heat & Power (quar.)__.___ 
Moody’s Investors Service— 

$3 participating preferred (quar.)___..._ 
Moore Drop Forging— 

6% non-cumulative A (quar.)_..........- $1% 
Morrell (John) & Co. (quar. | a Svea ae 25¢ 
Morris (Philip) & Co., 4% % pid. (quar.)__.. $1.06% 

4%% preferred (quar.) co, SA ONO Seege Sa $1% 
Morris Plan Bank of Cleveland quar.) __-_ 40¢ 
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1-15 
1-15 
1-18 
1-20 


1- 5 
1- § 
2- 2 
1-25 
1-20 
1-20 
1-29 
1-11 
2- 5 
3-13 
1-15 
4-17 
1- 8 
1-14 
2-15 
2- 9 
2- 9 
1-15 
1-15* 
1-14 
3-13 
1-30 
1-30 
1-20 
1-21 
2- 9 
2- 9 


1-20 
1-20 
1-22 
2- 5 
3-15 
2-11 
2-11 
1-15 
1-20 
1- 9 
1-23 
1-23 
1-23° 
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When Holders 
Pavahle of Ree. 
2-10 2- 1 
2-22 1-22 
2- 1 1-20 
2- 1 1-20 
2-1 1-20 
2- 1 1-21 
2-15 2- 1 
3- 1 2-20 
1-30 1-15 
2- 1 1-18 
2-15 1-30 
2-15 1-30 


Per 
Name of Company share 
Thompson (J. R.) Co. (irregular) .__--_- 20c 
Toburn Gold Mines se 3 tic 
Toledo Edison Co., 5% pid. 414sc 
6% preferred (monthly) 50c 
7% preferred (monthly). re wee 
Trade Bank & Trust Co. (New York) (quar.) 
Trane Company, common Spelt. 
$6 ist preferred ‘quar.) 
Transamerica Corp. (s-a) jou 
Tung-Sol Lamp Works, 80c pref. (quar.) _. 
Union Electric Co. (Mo.), $4.50 wilh (quar.) 
$5 preferred (quar.)_ ; el 
Union Oil of California (quar.) 2-10 1-9 
United Corps., Ltd., class A (quar.) 1-15 
United Corporation (Del.) $3 pfd. (quar.) 2-2 
United Drill & Tool, class A (quar.) 1-19 
Class B . : sip 1-19 
United Light & ‘Railways Co. (Del. ) — 
6% prior preferred (monthly) 
6% prior preferred (monthly. 
6% prior preferred (monthly) 
6.36’> preferred (monthly) - 
6.36% preferred (monthly) 
6.36% preferred (monthly) 
7% prior preferred (monthly) _____ 
7‘* prior preferred (monthly) _____- 
7% prior preferred (monthly)... .._ 
United Nat'l Bank of Long Island ‘Forest 
Hills, N. Y.) (quar.). : x 
United N. J. RR. & Canal (quar.) _ 
U. S. Hoffman Machinery— 
5%% convertible preferred ROO Pewee 
U. S&S. Industrial Alcohol (quar.)— ; 
Extra —__ mest 
U. 8S. Leather Co., class A (resumed) 
United States Sugar Corp.— 
6.4’c participating conv. pfd. A (quar.)__. 
6.4‘% participating conv. “ksi A (quar.)__ 
$5 preferred (quar.)_.-___._._-___ 
$5 preferred (quar.)__.___ 
Universal Leaf Tobacco, common (quar.)___ 
Valley Mould & Iron, $5.50 prior pref. (quar.) 
Vertientes-Camaguay Sugar (irregular) 
Virginian Railway, 6% preferred iquar.) ___ 
6% preferred (quar.)_. 
6% preferred (quar.)_.._. ~~ 


When 
Pavable 
2- 1 
2- 1 
5- 1 
2- 1 
15c 5- 1 
$1% 2-1 
$1.31% 2- 1 

35c¢ 

35c 

31 %c 

37%ec 

50c 

$1 


Holders 
of Ree 
1-20 
1-15 
4-15 
1-15 
4-15 
1-11 
1-11 
1-25 
1-25 
1-15 
1-15 
1-15 

' 1-15 
A i 50c 2- 3 
(quar,) Te 15c 1-21 
. 15c 1-21 

$1‘. 1-15 


37*%c 
13¢ 
t15¢ 
t$1% 
$1% 
t$2'% 
15c 
62%e¢ 
$1.05 
25c 
25¢c 
$$1% 
135c 
I$1%4 
50c 
$1%4 
20c 
50c 


rer 
share 
5c 
15c 
15c 
15c 


Reiners 
of Ree 
1-15 
1-23 6 
2-15 6% 


when 
Share Payable 


31 2- 1 


rer 
Name of Company 
Republic Investors Fund. common 
6% preferred A (quar.)__-_. 
preferred A (quar.)_ 
1-20 6‘* preferred B (quar.) 
1-15 6% preferred B (quar.) __..__ ; 
1-23 Revere Copper & Brass, 7% pfd. (quar.) 
1-15 5% preferred (quar.) = pies 
2-11 Reynolds (R. J.) Tobacco, common (quar.)_. 
Class B (quar.) . 
2-10 Rheem Mig. Co., 5% preferred (quar.) 
1-15 6% preferred (quar.) ow 
1-20 Rhode Island Public Service $2 pfd. (quar.) 
9-15 Class A quar.) ; 
1-19 Rice-Stix Dry Goods ‘ 
3-24 Richmond Insurance of N. Y. 
1-11 Extra 
1-16 Riverside Cement Co., $6 ‘Ist pid. 
1-16 Rochester Button Co.— 
1-16 $1.50 convertible preferred (quar.) 
1-15°* Rockland Light & Paper (quar.) seth col 
1-22 Rolland Paper Co. common (quar.) 
4-21 6°> preierred (quar.)___. ani 
1-23 Roos Brothers, Inc. $6.50 preferred npetcaunie 
10-20 Royal Bank of Canada (quar.)__ rely Rees: 
1-15 Rustless Iron & Steel, common (quar.) —__-_ 
2. 1 $2'2 convertible preferred rapes) sient 
2-1 Rutiand & Whitehall RR.. ‘ ans 
Saco-Lowell Shops, common. (quar. r. 
$1 conv. preferred (quar.)__ 
Saguenay Power Co., 512% pfd. 


Name of Company 


Morris Plan Co. of Rhode Island (quar.) 
Mortgage Corp. of Nova Scotia (quar.)_.___ i$1% 2- 
Mount Diablo Oil Min. & Developmt. (quar.) le 3- 
Munising Paper, 5% ist pfd. (quar.)- = 25¢ 2- 
Narragansett Electric 4'e‘o pid. (quar.) 5644c 2- 
Nashua Mig. Co. (irregular) - 25c 2- 
Nation-Wide Securities Co. (Colo), series B-_ 6c 2- 
National Acme Co... ~ We 50c 2-2 
National Automotive Fibres— 

6“ convertible preferred (quar.) 15c 3- 
National Bank of Detroit (s-a) ___.------~- 50c 2- 
National Battery Co.____- Se eS 50c 2- 
National Bearing Metals (quar. ee ; . 25c 3- 

7% preferred (quar.)__ $154 2- 
Nationa! Blvd. Bank of Chicago (quar.)_ $1 4- 
National Chemical & Mfg. treduced)____.-- 10c¢ 2- 
National City Bank of New York (s-a)— ~~ 50c 2- 
Nationa! City Lines Class A (quar.)_-__-. 50c 2- 

$3 conv. preferred (quar.)___..--.-_----. 2- 
Nationa! Distillers Products (quar.)—....--- 
National Electric — Machine quar.) — 

Quarterly —- Sisk be 

Quartefriy - ioedaie £3 SOT 

Quarterly —_. ge 
National Lead Co., 6% “preferred B 
National Liberty Insur. Co. of Amer. 

Extra Sri LF 7. 
National Oats Co._... ata 
National. Paper & Type, common (s-a)_- : 

ro a ipreed eae Rs SSR =F A ; wey Pagan Apne Mills, common 
National Power & Light, $6 preferred (quar.) $12 e preferred ' (quar.) ——--__--_-. 
National Savings & Trust Co.-— St. Louis sme ig Bolt, common. - 

(Washington, D. C.) (quar.) ..----~--.-- s se ° “_ . BR ves ). - — 
National Tea Co. 5%% pfd. (quar)... "a meatal - _—_ Corp. com. (quar.) - 
Neisner Bros. Inc; 4% % preferred (quar.)_ Po a0 moe ~ gh preferred (quar.)___ 

eptune Meter Co., 8% preferred (quar.} _. $4 ty “equar.) 
Sean t Fire Insurance (s-a). ‘Mika Gees. oI 
New England Trust Co. Security First Nat'l Bank ‘Los Ang.)— 

, Bxtes * -- Quarterly --__-- 
New Process, 7’: preferred (“a) Security Insurance (New Haven) 
ew York Fire Insurance Co. (s-a)__-._- tek = 0 nat ge pe Ltd. (initial) --- 

w York Merchandise Co. ‘ irregular) 1arp & Dohme, $3.50 preference A (quar.) 
Newberry (J. J.) Co., 5% A pfd. (quar.) Shawinigan Water & Power (quar.)._--..-. 

vy Realt re ° neigh Sherwin Williams Co. of Canada, common-__ 


{ monthly , 


584s5c 
15c 
124ec 


hie et ee ee We 


(quar.)__- 


1-15 
2-15 
3-15 
1-15 
2-15 
3-15 
1-15 
2-15 
3-15 


1-20 
3-20 


1-20 
1-15° 
1-15* 
3-10 


2-25 
5-25 


2-20 


~ 
oe 


’ 
RD te oe i ee ee ee 
Pe Se a 


em OO ee 


Yuaqaacoocoravoun 


(quar. y 
(S-a)— 


02 BO BO bd Bo co Co GO 
el ae 


oe on 
(quar.) _ 


www NwNe Pe 


$1 
13%4c 
$1.18%% 
$2 
75c 
15¢ 
$10 
$5 
$1%%4 
40c 
15c 
$1% 


' 
Fore eee OU eee 
ee ee ee en 

‘ 


$1 
$1% 


50c 
35c° 
3c 
B8Tec 
$23¢ 
t15c 


(s-a)- 


\quar.) — 


Newberry Realty (J. J.)— 
* 6% _preferred series B iquar.)_.__--__-_ 
642% preferred series A iquar.)_ 
Newport News Shipbuilding & Dry Dock— 
$5 convertible preferred (quar.) —..._._-__ 
Norfoik & Western Ry. Co.— 
' 4% adj. preferred (quar.) 
Norma Hoffman Bearings Corp.— 
7% preferred (quar.)___.— 
North American Car Corp.— 
$6 preferred A (accum.) = ais RAR 
$6 preferred B (accum.) Leet 
North River Insurance (quar.)....____. : 
rthern Illinois Corp. common__-_--—_ tapas 
$1.50 convertible preferred (quar.)_____— 
Northern Pacific Ry (resumed) 
Northern RR. of N. H. (quar.)_.. 
Northwest Engineering Co 
Norwalk Tire & Rubber, common (résumed) 
7% preferred (quar.)_- 
Noyes (Chas. F.), 6% preferred (quar.)_ 
Nu-Ename! Corp. (quar.)__ 
Nunn-Bush Shoe Co. common 
5% preferred (quar.)___ 
O'Connor, Moffatt & Co. 
$1.50 class AA (accum.)__....--_____.__ 
Occidental Insurance Co. (S. F.) (quar.)..__ 
Ohio Casualty Insurance 
Ohio Public Service, 7% pfd. 
6% preferred (monthly). 
5% preferred (monthly) 
5‘ preferred (quar.) __ 
Okonite Co. (quar.)_...--_ 
' aera 2... 
Oliver United Filters, ‘class A ‘¢quar.)_ 
Oswego Falls Corp. (quar.)_.____-_ 
Extra ti : ¥ 
Overseas Securities Co. (irregular) _ 
Owens-lilinois Glass Co._ 
Pacific Finance Corp. (Cal.) 
Preferred C (quar.)____- 
5% preferred (quar.)__.-__- 
Pacific Gas & Blectric, 5% pfd. (quar.) 
5% % preferred (quar. ) baat 
“ preferred (quar.) Brera is So tine : 
Pacific Lighting Corp. quar.) sin sci 
Pacific Power & Light, 7° pfd. (quar.)— 
$6 preferred quar.) iptitae 
Pacific Public Service $1.30 Heap (quar.)- 
Parke Davis & Co.__.. Se eness . Wet 
Parker Pen Co. (quar.) LS Rey 
Penmans, Ltd., common (quar.)____ __ 
6% preferred (quar.)_.__. 
Peninsular Grinding Wheel (irregular) 
Peninsular Telephone, $1.40 class A (quar.)_ 
Pennsyivania Power, $5 preferred (quar.)_-_ 
Peoples National Bank (Brooklyn (s-a)_ 
Peoria & Bureau Valley RR. (irregular). __ 
Philadelphia Electric Co., common (quar.)__ 
4.4% preferred (quar.)__-__ 
Phillips-Jones Corp. 7% pfd. accum.) 
Phillips Petroleum Co. (quar.) 
Phillips Pump & Tank, Class | A 


$1'%2 
$156 


$1% 


(quar. ieee Ss 


imonthly) — 


pid. A (quar.) 
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Sierra Pacific Power, common ___- 
6“ preferred (quar.)- 
Silex Company (quar. “Ss a 
Simpson's, Ltd., 642‘ preferred (accum.) __ 
Smith Agricultural Chemical, com. (irreg.)— 
We Be MS ee eee 
Southeastern Greyhound Lines, com. (quar.) 
6% non-cumulative preferred (quar.)_... 
6% convertible preferred (quar.) __._..-_ 
6% convertible preferred (quar.)__---- _- 
6% 2nd preferred ‘quar.)______ 
Southern California Edison Co., Ltd.— 
Common (quar.) 
Southern Canada Power, common (quar.)__ 
Southern Indiana Gas & Elee.— 
4.8% preferred (quar.)_.______ 
Southern Railway Co., 5% non-cum. pfd.___ 
5% non-cumuiative, prefefred______.___- 
5‘> non-cumulative. preferred__ 
Southwestern Public Service— 
64% preferred iquar.)..._..__..-----.-. 
Sovereign Investors, Inc.__- 
Spalding (A. G.) & Bros., $1. 50 pfd. 
$1.50 preferred (irregular ) 
Sparks-Withington Co., common (irregular) _ 
6% convertible preferred (quar.)_....._ 
Squibb (E. R.) & Sons— 
$5 preferred series A (quar.)___.._---.. 
Spiegel, Inc., $4% conv. pfd. (quar.)__-.-_. 
Standard Brands, Inc., com. (resumed)__--_ 
$4.50 preferred (quar.)___....___.---...- 
Standard Dredging, $1.60 con. -_ Lasainints 
Standard Equities (quar.)_ 
Standard Silica Corp. (irregular )- 
Standard Tube, class B (irregular) . - 
Standard Wholesale Phosphate & Acid Works— 
(Increased) 
Stanley Works 5% preferred (quar.)- 
Steel Co. of Canada, Ltd., common (quar.) 
7% preferred (quar.). 
Stein (A.) & Co.____- ; nite lhl 
Sterling, Inc., $1.50 conv. pid. (quar.) —_ 
Stott Briquet. $2 conv. pfd. (quar.)- 
Strawbridge & Clothier— 
6% prior preference A (quar.)__ 
Stuart (D. A.) Oil, Ltd.— 
Class A partic. preferred (quar.)__- 
Suburban Electric Securities— 
$4 2nd preferred (accum.) _ REL kee ow $1 
Sullivan Consolidated Mines, Ltd. (interim) t3c 
Sun Oil, 442% A preferred (quar.)_...._-___ $1% 
Superior Oil of California (irregular) 50c 
Swan-Finch Oil ranertt common (irreg.)_—~ 25c 
6% preferred _........ " _ 374ec 
Swift & Co. (quar.) "| ES ORS 30c 
Special —....-~- shel a Se SS oF WE 30c 
Tacony-Palmyra Bridge, 5% pfd. (quar.)___ $1% 
Teck-Hughes Gold Mines, Ltd. (interim) -—__-_ t10c 
Texas Power & Light, 7% pfd. (quar.)_.____ $1% 
6% preferred (quar.) a $1.2 
Thatcher Mfg. Co., $3.60 preferred (quar.) _ 90c 


 (irreg.) 
$1% 
$1! Va 
$1% 
10c 
$1% 
40c 


10c 
15c 


37 %ec 
50c 


$1% 
~20c 
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2- 1 
2-15 


1-21 
1-29 


3- 5 
1-29 
i- 7 
1- 7 
2- 1 
1-22 
1-20 


2-13 
2-15 


1-11 
2-15 
1-11 
1-22 
2- 1 
2-15 
3- 1 
2- 5 
12-17 
1- 8 
1-19 
1-19 
1-30 


Vulcan Detinning Co., 

7% pre‘erred tquart.) 26.2504 

Walker (Hiram)-Gooderham & Worts( = ) 
$1 preferred (quar.)_.._.___ 

Warren Brothers Co., class A (irregular) - nm 
Class B (initial) - é J 
Washington Gas Light Co., “common “(quar.) 
$3 preferred (quaf.) ....-...........--.. 
$4.50 preferred (quar.) ~~... _- 

Washington Ry. & Elec., 5% pfd. (quar.)—- 
5% preferred (quar.)_. 

5 preferred (s-a) 

Welch Grape Juice, 7% preferred (quar.)_— 
7% preferred (quar.) _._....-....-._-.... 
7% preferred (quar.) ‘ 

Wellman Engineering Co. 

Westchester Fire Insurance 
Bxtrs —..<. 

West Penn Electric, 6% preferred (quar. ) 
7% preferred (quar.)__—. 

West Point M:g. Co. (quar.)- PES A 

West Virginia Pulp & Paper, 6% pfd. (quar.) 

Weston (George), Ltd., 5% pfd. (quar.)_._ 

Westvaco Chlorine, $4% preferred (quar,)—_ 

Wheeling & Lake Erie Ry.—- 

4% prior lien (quar.)__. 
5%% convertible preferred 

White Sewing Machines— 
$2 prior preferred (quar.) _.....-....-.... 
$4 convertible preferred (accumulated) ____ 

Whitaker Paper, common (quar.)___._.--.. 
7% preferred (quar.)_.._....__~_- 

White (S. S.) Dental Mfg. (quar.) - Pe 

Willimantic Co. (s-a)__.____ 

Wilson & Co., $6 preferred (accumulated) __ 

Wisconsin Electric Power— 

6% pfd. (1897 series) (quar.)........---- 

Wisconsin Nat'l Life Insurance (s-a)______ 
Extra 

Wisconsin Public ‘Service, “8% “pid. 

Wood (Alexander & James), Ltd.— 
7% ist preferred (accumulated) 

Woolf Bros., class B partic. pfd._ 

Woolworth (iF. W.) Co. (quer.)____ lion 

Wrigley (‘Wm.) Co., common (bi- monthly) n 
Common (bi- monthly ) as scetessiatasonbbchin 

Wurlitzer (Rudolph) Co., common ______ 

Young (Thomas) Nurseries (irreg.) 

York Knitting Mills, —? common (s-a) 
7% ist preferred (s-a)- 

7% Ind preferred (s-a)_ 
Yuba Consolidated Gold Fields 
Zeller’s, Ltd., common eet: 
Extra —. 
6% preferred 


(irregular) - 
(quar.)_ 


(quar.) .-..- 


(quar.) —_ 


(quar. _ pecs eas ae 


$1% 
t$1% 
$i“ 


$1 
$1% 


50c 
50c 
$1 


1$3'e 
$$3%% 
5c 
120c 
t20c 
t37%ec 





*Transfer books not closed for this dividend. 


tOn account of accumulated dividends. 


tPayable in Canadian funds, 
resident tax, 15%; resident tax, 2%. 


tax deductible at the source. 
a Less British income tax. 





Pilot Full Fashion Mills, 6%. pid. (s-a)__ 
Pittsburgh Bessemer & Lake Bric RR (s-a) 
Pittsburgh Nat'l Bank (Pa.) (quar,).... 
Portland Gas & Coke, 7% pfd. (accum.) 

6% preferred (accum.)_____. ah oe 
Portland RR. (s-a). 
Potomac Edison, 6% preferred ‘(quar.) — 

7% preferred (quar.). Stes. 
Potomac Elec. Power, 5% % pid. (quar. £7. 

6% preferred (quar.)...___....--- 2. - “tt 
Power Corp. of Canada, common (interim) __ 
Privateer Mines (reduced) _ Either 
Procter & Gamble Co. (quar.)_ 2 eae 
Propper-McCallum Hosiery— 

$5 2nd preferred (accum.)—_..________ ese 
Public Service Corp. of Colorado— 

5% preferred (monthly) 

6% preferred ng pagel 

7% preferred (quar.)_ 
Public Service Corp. of N. dank 

$5 pre’erred (quar.)-...._-__..-_-. 

6% preferred (monthly) .....-..__-.___ 

6% preferred (monthly) 8 

8% preferred (quar.) ._...._...__._._L 

7% preferred (qUar.)_.........___...._ 
Quaker Citv Fire & Marine Insurance 
Quaker Oats Co., 6% preferred (quar.)____ 
Quarterly Income 
Quebec Power Co. (qQuar.)__........_______ 
Railway & Light Securities, common__._.__ 

6% preferred A (quar.)__......--_-..._ 
Randall Co., class A (quar.) __ 
Rath Packing Co., 5% preferred (s-a)— 

5% preferred (s-a) 
Raymond Concrete Pile (quar.)_..___ 

Extra 

SS preferred. (@uePr.) - 22 so ee 

Reading Co.. common (quar.)—.--..-~_-..-__ 


Reliance Electric & Engineering— 
$5 convertible preferred (quar.)_.__.__. 


Reliance Mfg. Co. (Ill.) (irregular) 


et ee et eee Oe eo Oe ON -) 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 
JAN. 22 TO JAN. 28, 1943, INCLUSIVE 


1930 


———— 








Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit alue in United States Money 





Jan, 22 Jan. 23 


$ 
-297733* 
-237044* 


Jan. 25 Jan. 26 Jan. 27 
$ $ $ 
.297733* 


-237044* 


3.228000 
3.215033 


.0°0586* 
.051250* 


.909090 
901171 
.572200* 


4.035000 
4.035000 
-301215 
-205725 


-909090 
-898750 
3.227833 
3.980000 


-297733* 
-237044* 


-297733* 
-237044* 


$ 
.297733* 
.237044* 


3.228000 
3.215033 


.060586* 
.051300° 


Argentina, peso— 
ficial 
Free 


3.228000 
3.215033 


3.228000 
3.215033 


.060588* 
.051250* 


3.228000 
3.215033 


.060585* 
.051275* 


.909090 
.899921 
.572200° 


4.0°5000 
4.075000 
301215 
-205725 


.909090 
897500 
3.227833 
3.980000 


.060586 * 
-051250°* 


Free 
Canada, dollar— 


Official_ -909090 
Free_ 


990312 
-572200* 


4.075000 
4.0°5000 
-301215 
.205725 


309090 
297916 
3.297823 
3.980000 


.648300* 
.528025° 


.909090 
.900000 
.572200* 


4.035000 
4.035000 
-301215 
-205725 


.909090 
.897500 
3.227833 
3.980000 


-648300* 
-528025 





Sige -909090 
.899910 
.572200* 


4.035000 
4.035000 
.301215 
-205725 


-909090 
897500 
3.227833 
3.980000 


-658300°* 
-528025* 





ne MB cg LRN ES ESLER SCE EO 
England, pound sterling— 
Official 








eg 
New Zealand, pound 
Union of South Africa, pound 
Uruguay, peso— 


Controlled AARzON* 


-658300* 
.52T775* 


.527775° 
*“Nominal rate. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Jan. 30, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 12.7% above those for the corresponding week last year. Our preliminary total 
stands at $8,234,627,488 against $7,309,070,263 for the same week in 1942. At this 
center there is a gain for the week ended Friday of 14.1%. Our comparative sum- 


mary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending Jan. 30 1943 1942 

$3,565,367,235 $3,123,953,480 
343,715,558 323,347,438 
492,000,000 446,000,000 
271,001,548 245,4/2,959 
135,481,613 115,413,907 

108,100,600 


~ 








1943 
$ 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 1,063,760 
Virginia—Norfolk 5,348,000 

Richmond 73,683,305 
South Carolina—Charleston 2,422,597 
Maryland—Baltimore 127,973,086 
District of Columbia—Washington__ 35,669,245 


246,159,993 


Total (6 cities) 


Sixth Federal Reserve District—Atlanta— 

10,128,809 

34,428,787 

113,100,000 

2,065,192 

2,132,075 

41,126,623 

39,101,456 

4,605,258 





133,400,000 
198,812,000 
186,450,387 
153,543,287 


173,384,000 
161,316,858 
128,926,658 


++tt+++4ntGe4 


Mississippi—Vicksburg 
Louisiana—New Orleans 


Total (10 cities) 


239,214 
*70,000,000 


Week Ended Jan. 


1942 
$ 


866,979 
4,866,000 
55,631,056 
2,178,706 
117,420,103 
36,799,557 


217,762,401 


6,617,485 
29,858,873 
94,600,000 

2,299,075 


58,756,902 


Inc. or 


Dec. % 


23 
1941 
$ 


554,976 
3,661,000 
47,919,032 
1,687,636 
88,680,492 
25,335,360 


1940 
$ 


439,296 
2,496,000 
36,908,386 
1,306,509 
69,502,053 
19,823,434 
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167,838,496 


5,580,431 
20,811,183 
72,700,000 


25,685,312 
2,418,094 
186,668 
45,653,732 


130,475,678 


4,772,326 
17,508,192 
60,100,000 

1,374,970 

763,725 
19,126,000 
21,359,047 

1,946,158 

183,782 
39,705,745 








316,927,414 


Ten cities, five days 
Other cities, five days 


Total all cities, five days 
All cities, one day 


SO eee te ee 


Nee te ES 


94,505,896 


$4,920,421,196 
1,099,265,480 


$6,019,686,676 
1,289,383,587 


117,248,315 


$5,597,019,943 
1,265, 169,630 


$6,862,189,573 
1,372,437,915 


$8,234,627,488 $7,309,070,263 
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Seventh Federal Reserve District—Chicago— 


467,123 
4,337,202 


Lansing 

Indiana—Fort Wayne 
Indianapolis.__........... 
Seuth Bend 


27,769,000 





Total all cities for week 


Complete and exact details for the week covered by the foregoing will appear 
in eur issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 


we are able to 
ended Jan. 23. 


ve the final and complete results for the week previous—the week 
or that week there was an increase of 4.1%, the aggregate of clear- 


ings for the whole country having amounted to $7,948,943,550, against $7,634,991 ,062 
in the same week in 1942. Outside of this city there was an increase of 9.0%, the 


bank c 


learings at this centre having recorded a loss of 0.2%. We group the cities 


according to the Federal Reserve Districts in which they are located, and from 


this it 
smaller 


pears that in the New York District (including this city) the totals are 
y 0.1% but in the Boston Reserve District the totals are larger by 6.1% 


and in the Philadelphia Reserve District by 3.1%. In the Cleveland Reserve Dis- 
trict the totals show an improvement of 14.4%, in the Richmond Reserve District 
of 13.0% and in the Atlanta Reserve District of 20.7%. 
District the totals register a gain of 2.4%, in the St. Louis Reserve District of 


14.0% and in the Minneapolis Reserve District of 7.5%. 
serve District the increase is 21.9%, in the Dallas Reserve District 7.2% 


the San Francisco Reserve District 7.4%. 


In the Chicago Reserve 


In the Kansas City Re- 


and in 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK 


Week ended Jan. 23—— 
Federal Reserve Districts 
Boston 


1943 


$ 

390,485,393 
4,181,361,856 
592,194,258 
532,925,178 
246,159,993 
316,927,414 
516,238,189 
664 


269, . 

152, 109,586 
246,540,733 
113,643,079 
391, 152,207 


fe ee ee OReee 
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Philadelphia 
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1942 


$ 
367,952,368 
4,187,524,083 
574,381,405 
465,746,212 
217,762,401 
262,591,614 
504,340,134 
236,048,477 
146,156,120 
202,182,570 
106,043,240 
364,262,438 


CLEARINGS 


ay 
POONORAORE LESS 


1941 


$ 
289,910,756 
3,266,995,599 
448,575,981 
377,530,124 
167,838,496 
203,882,123 
403,835,872 
175,637,962 
106,287,958 
151,984,866 
79,036,096 
271,201,883 





7,948,943,550 


éiccedtintatecustdadid esti 110 cities 
3,917,079,547 


Total _ 
QGutside New York City_..... 


7,634,991 ,062 
3,593,937 ,596 


++] +++e4ee4q eye 
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or 


5,942,717,716 
2,784,788 ,376 


5,290,993,852 
2,398,200,944 





548,234,695 





Canada 32 cities 


We now add our detailed statement 
week ended Jan. 23 for four years. 


1943 
Clearings at— $ 
First Federal Reserve District—Boston— , i. 

597,75 


3,310,610 
344,112,215 
875,357 
433,454 
1,134,026 
4,059,582 
2,571,154 
13,348,488 
7,229,073 
12,253,400 
560,275 


New Bedford 
Springfield 


Rhode Island—Providence 
Wew Hampshire—Manchester 


422,177,556 


+ 29.9 


364,954,239 


Week Ended Jan. 23 


1942 
$ 


990,156 
3,031,810 
312,941,769 
898,766 
434,103 
878,694 
3,599,114 
2,826,300 
20,348,488 
6,209,218 
15,213,000 
580,950 


Inc. or 
Dec. % 


—39.6 
+ 9.2 
+10.0 
— 2.6 
— 0.1 
+ 29.1 
+12.8 
— 9.0 
—34.4 
+16.4 
—19.5 
— 3.6 


1941 
$ 


556,736 
1,929,284 
250,541,401 
735,019 
414,015 
656,957 
3,347,658 
2,174,331 
11,171,448 
5.030,567 
12,790,100 
563,240 


258,675,045 


showing the figures for each city for the 


1940 
3 


464,344 
1,853,452 
219,203,104 
716,325 
327,717 
550,427 
3,476,427 
2,224,145 
10,069,366 
5,004,986 
11,365,600 
412,558 





ete! (12 cities) _.............. - 390,485,393 


Second Federal Reserve District—New York— 
New York—aAlbany 6,650,818 
1,386,257 
56,700,000 
999,732 
1,201,472 
4,031,864,003 
10,261,113 
5,848,300 
7,128,237 
394,843 
25,160,945 
33,766,136 


EEO ee Se 





Syracuse 
Connecticut—-Stamford____._______ mo 
New Jersey—Montclair 

Newark 

Northern New Jersey 





367,952,368 


14,786,476 
1,357,756 
51,600,000 
883,639 
869,494 
4,041,053,466 
10,925,595 
5,251,775 
6,882,265 
363,880 
21,955,212 
31,594,525 


+ 6.1 


t 
uo 


wre 


ro 


289,910,756 


6,010,857 
1,133,276 
36,500,000 
638,190 
902,276 
3,157,929,340 


26,510,480 


255,668,451 


10,489,749 
1,156,196 
35,000,000 
476,617 
812,587 
2,892,792,908 
8,672,527 


25,770,401 





Total (12 cities) 4,181,361,856 


Third Federal Reserve District—Philadelphia— 


Pe vania—Altoona 417,120 
Bethioleenn 638,632 
Chester 
Lancaster. --- 

aa 











534,607 
1,422,892 
579,000,000 
1,261,080 
2,193,726 
1,183,310 
2,063,591 
3,479,300 























4,187,524,083 


t++++] | +444 
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3,266,995,599 


- 
«1 





Total (10 cities)...._._...._____ a 


Fourth Federal Reserve District—Cleveland— 
Ohio—Canton 
+ 3,111,418 


104,227,014 

Cleveland 191,825,983 

Columbus 13,771,300 

Mansfield 2,061,566 

Youngstown 3,479,764 
Pennsylvania—Pittsburgh 


592,194,258 




















2,645,380 
3,500,002 
193,734,042 





214,448,133 
Tota! (7 cltiés}__.._ $32,925,175 = 





- 465, 746,212 


‘S773 12S = 





Terre Haute reine 
Wisconsin—Milwaukee 
Iowa—Cedar Rapids 

Des Moines 











Springfield_ 
Total (17 cities) 





Eighth Federal Reserve District—St 


Tennessee—Memphis 
Tllinvis—Quincy 


Tccal (4 cities) 


8,617,116 
31,739,419 
1,652,417 
11,314,875 
5,760,156 
366,282 
401,339,776 
1,385,771 
4,601,379 
1,807,596 
1,648,784 


262,591,614 


429,831 
3,640,714 
2,347,332 
2,385,793 

26,318,000 
2,910,182 
8,135,219 

25,195,755 
1,487,353 

14,420,981 


f+ fl te+eeeeeese 4 
wre 8 
~ 
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203,882,123 


667,012 
3,987,545 


166,839,945 


595,609 
3,254,065 





516,238,189 


- Louts— 


154,800,000 
72,206,649 
41,411,015 

688,000 


504,340,134 


134,200,000 
61,573,048 
39,591,429 

684,000 





269,205,664 


Ninth Fedcral Reserve District—Minneapolis— 


Minnesota—Duluth 


St. Paul 
North Dakota—Fargo 
South Dakota—Aberdeen 
Montana—Billings 





RFE SESS SSS ee aaa om 


Total (7 cities) 


3,827,198 
104,794,445 
34,825,314 
2,921,694 
927,442 
711,492 
4,102,001 


236,048,477 


3,164,077 
95,739,204 
38,234,026 

3,101,075 

1,151,886 

950,136 

3,815,716 


| MUWWONSH ES awasNse 
~ Fomor Aovrovnun Ors) 


i) 


a 
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21,157,297 
480,000 





175,637,962 


2,432,886 
69,824,735 
26,964,491 

2,438,424 

829,118 
777,246 
3,021,058 


140,487,564 





152,109,586 


Tenth Federal Reserve District—Kansas City— 


c= A aca 


Missouri—Kansas City 
St. Joseph 
Colorado—Colorado Springs 





Total (9 cities) 


164,763 


4,906,024 
170,849,152 
5,702,725 
815,561 
663,383 


146, 156,120 


105,952 
3,081,772 
43,711,524 
2,672,013 
4,500,932 
142,212,920 
4,732,151 
521,611 
643,695 


' 
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106,287,958 





246,540,733 


Eleventh Federal Reserve District—Dallas— 


1,820,016 
92,437,615 
11,115,827 

2,775,000 

1,140,317 

4,354,304 


202,182,570 


1,718,599 
85,831,899 
10,131,184 

2,611,752 

1,119,439 

4,630,367 


++ ++ + 
) 
= 
7a) 


1,473,667 
63,441,000 
7, 
2,1 
991,706 
3,788,965 





113,643,079 


Twelfth Federal Reserve Districet—San Francisco— 


Washington—Seattle 
im 


Oregon—Portland___.......______ me 
Utah—Salt Lake City 
California—Long Beach 

Pasadena 


Grand Total (110 cities) 
Outside New York 


Canada— 


Toronto 
Montreal 








67,039,270 
1,191,454 
60,136,102 
28,962,232 
7,304,339 
3,030,219 
214,527,323 
3,865,397 
1,076,757 
4,019,114 


391,152,207 


106,043,240 


67,100,476 
999,363 
55,426,132 
24,614,996 
6,757,019 
4,018,022 
196,982,000 
3,636,347 
1,503,941 
3,224,142 


364,262,438 



































illiam 
New Westminster 








Medicine Hat 








Peterborough 
Bherbrooke 
Kitchener 





























Total (32 cities) 
*Estimated. 





7,948,943,550 
3,917,079,547 


1943 
$ 


188,383,875 
163,055,087 
51,454,665 
24,552,364 
56,655,198 


714,086 
1,003,411 


7,634,991,062 
3,593,937,596 


Week Ended Jan. 
Inc. or 
Dec. % 


1942 
$ 
137,255,589 
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79,036,096 


44,351,219 
921,240 
38,330,582 
17,731,998 
3,836,084 
3,265,397 
155,577,000 
3,153,026 
1,396,128 
2,639,209 


71,642,432 


36,573,203 
734,061 
29,401,387 
15,347,116 
3,550,028 
2,693,183 
142,485,000 
2,699,693 
1,145,324 
1,901,488 





271,201,883 


236,530,483 





5,942,717,716 
2,784,788,376 


1941 
$ 
130,455,060 
101,347,154 
35,185,277 
17,577,641 
31,923,457 


755,116 


5,290,993,852 
2,398,200,944 


1940 
$ 


83,046,144 
73,169,596 





548,234,695 


422,177,556 


364,954,239 
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First American Fire Insurance Co.—Annual Statement 
Balance Sheet, Dec. 31 
1942 1941 
$$3,667,995 2$3,671,125 
7,500 7,500 


Assets— 
*Bonds and stocks__- eas 
Real estate _ eS 
Premiums in course of collection 
OD nn. : Chaiainedhanen alin dinadbicinia> 
Interest and rents accrued__ bs 
Cash on depcesit and in office. 


(not 90 days 


. ; 257,903 
10,265 
538,741 


$4,482,404 


398,025 
10,393 
509,813 


$4,596,860 


IEE. ictal ts neon ect toda is 


Liabilities— 
Unearned premiums _.._..-.-.-- ~~. -- 
Losses in process of adjustment __---_~ 
Reserve for taxes and expenses_-_ 
Reserve for all other claims. 
+Contingency reserve — we 
CE ee 
Net surplus —__. 


$981,403 
132,369 
92,175 
25,000 


$1,072,354 
173,765 
52,400 
25,000 
30,880 
1,000,000 
2,251,457 2,242,461 


$4,482,404 $4,596,860 


*Valuaticns on basis approved by National Association of Insurance 
Commissioners. tContingency reserve, representing difference between 
total values carried in assets for all bonds and stocks owned and total 
values based on Dec. 21, 1941, market quotations. {Securities carried 
at $398,675 in 1941 and $407,051 in 1942 im the above statement are 
deposited for purposes required by law.—-V. 156, p. 1149. 


Florida East Coast Ry.—Debt Reduced— 


A reduction of $563,100 was made last year in outstanding indebted- 
ness of this road, when that amount of first and refunding mortgage 
bonds, series A, due in 1974, was purchased. Currently outstanding 
are $1,870,600 of these obligations —-V. 157, p. 131. 


Food Fair Stores, Inc.—Sales Up 3.62%— 

Four Weeks Ended Jan. 23— 1943 1942 Increase 
Sales $3,449,701 $3,329,135 $120,566 

It is announced that there are now 76 stores in operation, compared 
with 74 a year ago.—V. 157, p. 41. 


Fort Worth Stock Yards Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Feb. 1 to holders of record Jan. 23. Payments during 
1942 were as follows: Feb. 1, April 30 and July 31, 25 cents each; and 
Oct. 28, 75 cents.—V. 156, p.- 1689. 





Foundation Investment Co., Cincinnati—Pref. Div.— 


A dividend of $2.31 per share has been declared on the 5‘) non- 
cumulative preferred stock, payable Feb. 8 to holders of record Jan. 30. 
This compares with $1.87 per share paid on Feb. 9, last year, and 50 
cents on Aug. 15, 1941.—-V. 155, p. 600. 


Fulton Iron Works Co., Inc.—Annual Report— 


Fiscal Years Ended June 30-— 1942 1941 
Te NOS aS Sie on ew ee. 938,993,388 | ee 
Cost of sales, exclusive of depreciation____.___ 2,763,402 1,600,880 
TOR: i a oe ee ee OL 44,336 45,181 
Selling, general and administrative expenses___ 182,632 170,273 
Miscellaneous charges (met) ..._.....--_..__-- 64,955 31,376 
Sundry charges (net) applicable to prior periods 5,255 2,032 
Provision for Federal and State income taxes__ 353,198 53,000 


$135,864 
*28,389 





$379,547 
107,476 


Net income -_.- 
Previous surplus 


$107,475 





Surplus as at June 30__~- viclaetateceiabalilen $487,023 


*Deficit. 


Balance Sheet, June 36, 1942 


Assets—Cash, $271.897; U. S. Treasury certificates of indebtedness, 
$45,000; customers’ contracts and accounts receivable (less reserves), 
$476,926; deposits on purchases of material, $47,000; miscellaneous 
eecounts receivable, $6,956; inventories, $638,183; prepaid expenses, 
£7,191: marketable securities, $9,922; other investments, $14,761: prop- 
erty, plant and equipment ‘less reserve for depreciation of $728,761), 
$578,151; patents, processes and designs, $500,000; deferred charges, 
$1,829; total, $2,597,817. 

Liabilities—Note payable, $71,129: accounts payable for material, ex- 
penses, etc., $198,122; reserve for commissions, $11,861; reserve for 
completion of contracts, $3,000; accrued interest on five-year registered 
income notes, $46,467; provision for Federal and State income and 
excess profit taxes, $354,500; deferred accounts due to officers, $26,500; 
five-year registered income notes, $774,442; accrued interest on five- 
year registered income notes (payment deferred), $92,933; preferred 6% 
non-cum. stock ($10 par), $512,990; common stock ($1 par), $18,850; 
capital surplus, $359,509; earned surplus, $127,514; total, $2,597,817.— 
V. 154, p. 796. 


Gabriel Co.—To Pay 10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the class A 
common stock, no par value, payable Feb. 25 to holders of record 
Feb. 11. A similar distribution was made on Nov. 24, 1942, the first 
since December, 1927, when a quarterly of 8742 cents was paid.— 
V. 156, p. 1606. 


Galland Mercantile Laundry Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Feb: 1 to holders of record Jan. 26. 
This compares with 50 cents each paid on April 21 and July 21, 
last year, and on April 1, July 1, Oct. 1 and Dec. 23, 1941.—V. 155, 
p. 1599. 


General American Investors Co., Inc.—Redemption— 


The company has called for redemption for the sinking fund on 
Feb. 27, 1943 at $100 a share and accrued dividend to the redemption 
date of 2,000 shares of its $6 cumulative preferred stock. On and 
after Jan. 24, 1943, the stock transfer books of the corporation will 
be closed to transfers of the shares called for redemption. The actual 
redemption price, including the accrued dividend, will be $101 a share. 
The redemption price will be due and payable on Feb. 27, 1943, on 
each share called for redemption at The Commercial National Bank 
& Trust Co. of New York, 46 Wall St., New York, N. Y.—V. 157, p. 220. 


General American Life Insurance Co., St. Louis, Mo.— 
Mutualization Progressing— 

Substantial progress in the mutualization program of this company 
was recorded when its board of directors on Jan. 19 appropriated 
$200,040 out of 1942 earnings to retire an adidtional 3,334 shares of 
stock, Walter W. Head, President, anneunced. 3 

‘The company’s mutualization plan calls for retirement of all out- 
standing stock and the eventual transfer of company ownership from 
stockholders to policyholders. 

The additional 3,334 shares brings the total number retired since 
June, 1936, when the program was made effective, to 31,377 shares, 
representing 62.75% of the 50,000 shares outstanding at that time. 
Funds used for stock retirement are limited to surplus earnings and 
profits. which, had the mutualization program not been adopted, would 
ordinarily have been available for dividends to stockholders.—V. 156, 
p. 865, 253. 


General Aniline & Film Corp.—Opens New Laboratory 


A new research laboratory has been placed in operation by this 
corporation at Easton, Pa.. with a staff of 50 chemists, physicists 
and engineers working under the direction of Dr. E. C. Williams, 
Chemical Director and Vice-President of the company, and formerly 
_ head of the Shell Union Oil research laboratory.—V. 156, p. 1863. 


_General Electric Co.—Growth in Aviation Business— 
. This company’s aeronautical business is now “several thousand times 
what it has ever been previously;”’ it -was stated on Jan. 25 in a report 
accompanying quarterly dividend checks. 


“Every G-E factory but one is today turning out aviation equipment 
of some type, and every plane that rolls off the lines, except for the 
simplest trainer, bears some of the hundreds of devices,’ said the 
report. 

“All U. S. Army bombers carry G-E radio transmitters, and some 
Navy bombers rely on both trensmitters and receivers from the same 
source.”’—-V. 157, p. 220. 


General Public Service Corp.—Annual Report— 


The market value of assets on Dec. 31, 1942, was $3,646,971. After 
deducting $2,369,000 of debentures, the balance of assets for the pre- 
ferred stock was equal to $69.72 per share. At the end of 1941 the 
asset value for the preferred stock was $59.12 per share. 

During the early months of the year the corporation's cash position, 
which at the close of 1941 was $804,698, was increased to approximately 
$1,800,000 through the sale of various securities. This large cash 
position enabled the corporation successfully to pass through the period 
during the late spring, when the security markets were at extremely 
low levels, without endangering the position of the stockholders through 
@ possible decline in the value of assets applicable to the corporation’s 
outstanding debentures below 125’% of the principal amount thereof, 
the maintenance of which is required by the indenture under which 
they are issued. A substantial reinvestment of this cash was made 
during the last half of the year and at Dec. 31, 1942, cash and Gov- 
oe securities of $874,356 amounted to 24.0% of the market value 
of assets. 

Income Account for Calendar Years 


1942 1941 1940 
$147,664 $196,556 $180,415 
10,262 22,905 17,672 


4,050 16,988 


Total income $158,150 $223,511 $215,074 
Salaries & admin. exps. 27,886 28,786 34,353 
Other expenses 18,912 20,120 19,923 
Taxes, other than Fed. 1,804 6,904 8,727 


$109,549 $167,701 $152,071 
123,294 123,867 171,193 


123,162 
Net profit *$13,613 $44,408 $28,204 *$g60 
*Deficit. tIncludes $11,374 in 1942, $9,584 in 1941, $1,073 in 1940, 
and $8,365 in 1939 received in stocks (other than those on which the 
dividends were declared), computed at the average market prices of 
the stock on dates received. 


Comparative Surplus Statement, Years Ended Dec. 31 


Capital surplus: 1942 
Balance at beginning of year $35,378 
Surplus arising from reduction in capital___ 2,011,141 
Excess of stated value over cost of 3,530 

shares $6 div. pid. stock purchased and 
retired iki ks ba eh te Medison cian cae 


1939 
$197,071 
31,513 


26,953 
$255,538 
36,614 
32.365 
16,225 


$170,333 


+Cash divs. on stocks ___ 
Interest on bonds_____. 
Rev. from option con- 


ERS Same ca 225 








Int. on debs. and taxes 
pay. under deb. ind. 





1941 
$35,378 


12,379 
$2,058,898 





Capital surplus at end of year______-- $35,378 

Earned surplus (accum. since Jan. 1, 1932): 
Income surplus: 

Balance at beginning of year__-__~-_- 


Net loss (current year) .____~-- 


55,167 
13,613 


10,759 
* 44,403 





$41,554 $55,167 
Expenses of capital changes______-_ 


N. Y. stock transf. tax applic. to prior years 5 Sp ak ch 
$55,167 


161.961 
11,656 


*$150,305 
$205,472 





Balance at end of year 
Security profit surplus: 
Balance at beginning of year 
Net loss on sales of securities____. 


150,305 
265,776 





$115,471 
7$89,442 


Balance (deficit at end of year) 
Earned surplus at end of year__. 
*Profit. tDeficit. 

Note—-The unrealized net depreciation of investments at Dec. 31. 
1942, based on the market value, was $354,680 less than that shown 
at Dec. 31, 1941. 


Comparative Balance Sheet, 


Dec. 31 


1942 1941 
$4,338,090 $4,641,857 
674,312 802,098 
Saccahmdieiie 2.600 
12,357 14,563 
1,541 1,798 


Assets—— 
*Total investments —._. ~~ _- 
Cash in banks and on hand______--_--- 
Special deposits _- VP aie COE. 
Dividends and accrued interest receivable_____ 
Office equipment ‘less depreciation) __~—- 2 





MOR 5. Wstisin eh en $5,026,300 $5,462,916 


Liabilities— 
Accounts payable —_ 
+Preferred dividends 33,769 33,769 
Taxes accrued _____~ x 2,391 3,963 
Unmaciuetes eres 2. 2..- =~ 52 oe i ee A) OER 225 
Convertible debentures, 5% due 1953. .-..__- 2,369,000 2,369,000 
Preferred stocks —_-~- Sie bec caetelbedab sete $570,000 2,084,143 
Common stock ‘par 10 cents). 66,989 $669,886 
Capital surplus E 2,058,898 35,378 
Earned surplus : 189,442 205,472 
**$6 div. pfd. stock in treasury Dr20,066 


$34,762 $61,080 


payable____ 





Total —_. s $5,026,300 $5,462,916 


*Investments are carried on books at average amounts based on 
written-down values established Dec. 31, 1931, and subsequent cost. 
The total of investments at market value as per investment list at 
Dec. 31, 1942, was $3,029,683 and at Dec. 31, 1941, was $2,978,770. 
+Represents the dividends payable to stockholders of record Oct. 15, 
1937, on which payment was postponed by the board of directors. 
tRepresented by 22,320 shares $6 dividend preferred stock and 210 
shares $5.50 dividend preferred ino par) stock. $Represented by 
669,886 no par shares. ‘Deficit. **670 shares at cost. 


Note—Pursuant to authorization of stockholders at a meeting held 
on March 2, 1942, the capital of the corporation represented by the 
shares of preferred and common stock outstanding on that date was 
reduced, in the aggregate, from $2,754,029.46 to $742,888 (namely, to 
$30 per share of preferred stock and $0.10 per share of common stock), 
and the difference of $2,011,140 was transferred to capital surplus; 
also, the common steck was changed from shares without par value 
to shares of the par value of $0.10 each. 

The aggregate amount to which the preferred stocks of the corpo- 
ration outstanding at Dec. 31, 1942, would be entitled in voluntary 
liquidation is $1,833,000 (before adding accrued dividends), or $1,283,100 
in excess of the amount at which such preferred stocks are stated in 
the balance sheet, after deducting 670 shares of $6 dividend preferred 
purchased for retirement.—V. 156, p. 1416. 


General Motors Cerp. — Offers To Acquire Assets of 
Yellow Truck & Coach Mfg. Co.— 


It was anneunced on Jan. 27 that an offer had been made by 
General Motors Corp. to acquire all the assets of Yellow Truck & Coach 
Manufacturing Co. The offer proposes that the assets of latter com- 
pany shall be acquired in exchange for common stock of General 
Motors Corp., which, in turn, will be distributed by Yellow Truck & 
Coach Mfg. Co. to its stockholders in exchange for their stock in that 
company. According to the offer, a holder of ome share of Yellow 
Truck 7% cumulative preferred stock will be entitled to receive 2.7 
shares of General Motors Corp. common stock, and a holder of 
three shares of Yellow Truck class B or common stock will be 
entitled to receive one share of General Motors common stock. It is 
made a condition of the offer that it be approved by two-thirds of the 
issued and outstanding preferred stock, two-thirds of the issued and 
outstanding class B stock, and all of the issued and outstanding com- 
mon stock of Yellow Truck & Coach Mfg. Co. This means, in effect, 
that the offer must be approved by a majority of class B stock not 
owned by General Motors Corp. 

The directors of Yellow Truck & Coach Mfg. Co., at a meeting held 
on Jan. 27, approved the submission of this offer to its stockholders 
at their annual meeting to be held on May 13, 1943, and recommended 
favorable action by the stockholders on the offer. The offer pro- 
vides that pending the approval of Yellow Truck stockholders of the 
prepesed disposition of assets, Yellow Truck & Coach Mfg. Co. may 


declare and pay regular dividends on its 7 cumulative preferred 
stock and may for the quarter ended March 31, 1943, declare and pay 
a quarterly dividend on its common and class B stock in an amount 
not to exceed 25 cents per share. The offer contemplates that in ~ 
the event Yellow Truck stockholders approve the disposition of the 
company’s assets, Yellow Truck may declare and pay a special divi 
dend of $1 per share to its common and class B stockholders prior to 
the consummation of the acquisition. 

The General Motors Corp. owns 103,450 shares, or 71.9%, of Yellow 
Truck 7% cumulative preferred stock. It also owns 715,260 shares, 
or 32.5%, of the class B stock, and 800,000 shares, or 100%, of the 
common stock of Yellow Truck & Coach Mfg. Co., issued and out- 
standing, or 50.5% of the combined issued and. outstandi Yellow 
Truck class B and common stocks, Since 1925, when Gene Motors 
Corp. first acquired an interest in the Yellow Truck company, it has 
held a majority interest in the combined class B and common stocks 
of that company. : 

The official announcement further goes on to say: 

“The acquisition of the assets of Yellow Truck & Coach Mfg. Co. 
by General Motors Corp. will result in a direct participation by Gen- 
eral Motors Corp. in the motor coach and medium and heavy-duty 
truck manufacturing fields, in which the latter compeny is net now 
represented. At the same time, the stockholders of Yellow Truck & 
Coach Mig. Ce., as stockholders of General Motors Corp., will enjoy 
an interest in a corporation whose products cover a wide and 
diversified range. 

“The offer is predicated upon the opinions of the attorneys for the 
corporations involved, that no Federal tax liability will be imcurred 
in the foregoing exchanges by Yellow Truck & Coach Mfg. Co., or by 
its stockholders who receive stock in exchange for stcck, and is subject 
to the receipt of a ruling from the Bureau of Internal Revenue con- 
sistent therewith. 

“Certain terms and conditions relating to the details of the contem- 
plated transaction, compliance with regulations, and approval by the 
ona age of Yellow Truck & Coach Mfg. Co. are incorporated in 

offer.’’- 


Further Expansion— 
See American Steel & Wire Co. above.—V. 157, p. 220. 


. General Shareholdings Corp.—Earnings— 


Years End. Dec. 31— 1942 
Income $775,965 
General expenses ___-_ 70,387 
Interest 65,891 
Capital stock taxes____ 11,951 
Fed. inc. & other inet 
Refund of prior year's 

taxes 


Net income __ 
$6 cum. pref. stock div. **589,742 *544,319 +544,500 
Net loss on sale of inv. 2,091,913 1,902,361 540,823 679 361 


“Consists of $544,314 paid in cash and $5 paid in common stock 
(5.46 shares at par value of $1 per share). tDoes not include $90,750 
paid on account of arrears. {Consists of $543,843 paid in cash and $19 
paid in common stock (19.272 shares at par value of $1 per share). 
§Does not include $90,720 paid on account of arrears. *°**Consists of 
$589,738 paid in cash and $4 paid on common stock (4.004 shares 
$1 par value). 

At Dec. 31, 1941 the net assets of the corporation were equivalent 
to $3,115 per $1,000 of bank debt, while at Dec. 31, 1942, the similar 
asset coverage was $3,632. The preferred stock asset coverage rose 
from $78 to $87. 


$957,835 
77,358 





$627,736 $803,812 


Balance Sheet, Dec, 31, 1942 


Assets—-Cash in banks, $398,752: investments in U. S. Government 
securities, at cost, $750,251; investments in other securities, $14,894,812; 
receivable for securities sold and called for redemption, $9,382; divi- 
dends and interest receivable, etc., $33,213; special deposits for divi- 
dends, etc. (contra), $26,106; total, $16,112,517. 


Liabilities—-Dividends payable, etc., $26,106; due for securities loaned 
against cash, $29,600; due for securities purchased, $52,369; reserves 
for expenses, taxes. ete., $10,336; bank loans due Dec. 30, 1944, interest 
2% per annum, $3,000,000; preferred stock (90,750 shares, no par), 
$2,268,750; common stock (£1 par), $1,602,427; surplus, as per state~- 
ment, $9,122,930; total, $16,112,517.—V. 156, p. 2131. 


General Steel Castings Corp.—Accrued Dividend— 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the $6 cumulative convertible preferred stock, no 
par value, payable Feb. 15 to holders of record Feb. 5. Distributions 
of like amount have been made each quarter since and including 
Nov. 15, 1941. The previous payment, a quarterly of $1.50 per share, 
was made on July 1, 1931. 

Arrearages as at Jan. 2, 
V. 157, p. 220. 


1943, amounted to $61.50 per share.— 


Georgia & Florida RR.—Earnings— 

Period End. Jan. 14— 1943-—Week—-1942 
Operating revenues $30,825 $33,200 
—V. 157, p. 344. 


1943—-2 Weeks—-1942 
$60,325 $65,000 


Georgia Home Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 15 cents per 
share in addition to the usual semi-annual dividend of 50 cents 
per share on the capital stock, par $10, both payable Feb. 1 to 
holders of record Jan. 20. Like amounts were disbursed on Feb. 2 
and Aug. 1, 1942, and on Feb. 1 and Aug. 1, in the years 1941 and 
1940.—-V. 156, p. 342. 


Gorham Manufacturing Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable March 15 to holders of 
record March 1. Like amounts were paid last year on April 3, 
June 15, Sept. 15 and Dec, 15. See also V. 156, p. 1607. 


(H. W.) Gossard Co.—25-Cent Dividend 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable March 1 to holders of record Feb. 12. 
Payments during 1942 were as follows: March 2, June 1 and Sept. }, . 
25 cents each; and Dec. 1, 50 cents.—V. 157, p. 253. 


Great Lakes Dredge & Dock Co.—Extra Dividend— 


The directors on Jan. 20 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of like amount on the com- 
—_ vanes no par value, both payable Feb. 15 to holders of recerd 

an. y 

During the year 1942 the company paid an extra of 25 cents 
per share on Nov. 14 and a year-end dividend of 75 cents on Dec. 
15, in addition to four regular quarterly payments of 25 cent seach. 
—V. 156, p. 1952. 


Greif Bros. Cooperage Corp. (& Subs.)—-Earnings— 


Years Ended Oct. 31— 1942 1941 
Gross profit _.___- wo sever ae toes na gi nn 
Provision for depreciation___.._.-_- naa 379,069 281,805 
Selling, general and administrative expenses__ 982,553 828,508 


Operating profit _._-- ste Ehee ._...-. $3,847,095 $1,725,337 
Other income —___.__--__- 139,541 108,397 


$3,986,636 $1,833,734 
452,738 214,131 








Total income : : i 
Other deductions -- i ed it ema 
Federal normal income tax and surtax_____--. 
Federal excess profits taxes____.__- 
Canadian State income taxes 
Postwar refund of excess profits taxes___ 
Net adjustment for prior years 





2 Se SEEN ERE ites Sesion Ineaiaebiick bi epi vs siti 
Dividends on class A shares 


Note—(1) Corporation’s net equity in the net earnings of unconsoli- 
dated subsidiaries (55% to 872% owned) and affiliated company was 
$293 less than dividends received during year. 

(2) Net profit shown above includes $67,612 for the Canadian sub- 
sidiary, representing that subsidiary’s net profit for the year, after 
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adjustment resulting from reduction of its net current assets to the 
Canadian Control Board rate of exchange at Oct. 31, 1942. 
Balance Sheet, Oct. 31, 1942 

$1,435,790; marketable securities (aggregate quoted 
$146,035; notes and accounts receivable (net), 
investments and other assets, $272,- 
$3,091,438; patents,’ at cost, 
deferred charges, $101,945; 


Assets——Cash, 
market prices, $185,238), 
$1,843,917; inventories, $4,578,604; 
686; properties, plants, and equipment, 
less amortization, $35,906; good will, $1; 
total, $11,506,322. 

Liabilities—-Notes payable, $587,680; accounts payable, $564,135; 
accrued taxes and interest, $116,140; Federal, Canadian, and State 
takes on income (est.), $2,817.000; payable to unconsolidated sub- 
sidiaries, $28,142; other notes payable, $45,000; reserves, $1,112,775; 
elass A common stock (64,000 shares, no par), class B common stock 
454,000 shares, no par), $2,491,113; earned surplus, $3,744,337; total, 
$11,506,322.—V. 156, p. 2223. 


Great Northern Ry.—Debt Reduced— 

The company during 1942 reduced outstanding 4s, series G, of 
1946 by $5,887,650, to $43,290,150, and in the final six months 
acquired and canceled $11,551,250 of series H 4s, reducing the out- 
standing total to $32,964,950. Another $4,747,000 of the latter bonds 
held in the treasury were canceled. 

The company has borrowed from banks $21,480,136 for purchase 
ef equipment on conditional sales contracts, the New York Stock 
Exchange was notified.—V. 157, p. 42. 


Guantanamo & Western RR.—Earnings— 
In A t 





1940 
$1,004,024 
858,810 


1942 
$1,443,433 
1,106,751 


$336,682 
102,784 


$439,467 
301,256 
33,000 


$105,210 


1941 
$923,408 
810,532 


Years Ended June 30— 
Railway operating revenue________ 
Railway operating expenses 





$145,214 
60,628 
$205,842 
230,062 
*5,582 


*$29,802 


$112,876 
88,861 


$201,736 
221,391 


Net income from ry. operations 
RRS AREA ee ea 


Total income 
Charges to income__________ 
Prov. for profits and income taxes 








*$19,654 
*Profits taxes only. Loss. 
Balance Sheet, June 30, 1942 


Assets—Property (net), $7,327,052; purchase of equipment and con- 
struction work in progress, $36,789; investment in, and advances to, 
wholly-owned Cuban companies, $278,704; Cuban Government mail and 

tion service, $75,030; capital stock in treasury (2,336 shares 
of first preferred; 1,530 shares of second preferred; 2.323 shares of 
eommion), $1: deposits, $1,151; materials and supplies (at cost), 
$147,810; empty sugar bags in bond, purchased on behalf of the sugar 
$66,564; accounts receivable, $656.988; station agents’ and con- 
ductors’ balances, $3,636: listed securities, at market value (pledged 
per contra), $89,700; Irving Trust Co., deposits for interest on first 
mortgage bonds iper contra), $90,000; cash in banks and on hand, 
$293,370; deferred charges against future operations, $311,184: total, 
$9,377,978. 

Liabilities—-7‘% non-cumulative first preferred stock ($100 par), 
$2,750,000; 5’» mnon-cumulative second preferred stock ($100 par), 
$250,000; common stock ($100 par), $2.750,000; deficit, Dr$6,983; 
funded debt, $3,000,000; reserves, $133,061; due to sugar mill, $251.240; 
accounts payable, in part secured (per contra), $93,595; accrued wages, 
$23,981; sat on first mortgage bonds, due July 1, 1942 (per contra), 
$90,000: accrued taxes, $43,084; total, $9,377,978.—V. 152, p. 679. 


Gulf Mobile & Ohio RR.—Earnings— 


December— 1942 1941 
Gross from railway_.__. $2,986,903 $2,039,387 
Net from railway 965,606 230,475 
Net ry. oper. income__ 649,462 134,912 


Prom Jan. 1-—— 
Gross from railway_.._. 33,173,151 23,647,846 
12,498,169 7,521,323 
5,648,668 3,661,460 


1939 
$1,528,267 

381,687 
154,296 173,668 


18,701,182 18,660,835 
4,402,394 4,798,090 
1,505,525 2,154,857 


1940 
$1,578,957 
447,980 


Net ry. oper. income__ 


--V. 157, p. 42. 


Hale Bros. Stores, Inc.—New Director— 

Jean C. Witter has been elected a director, replacing Dean Witter, 
now a Colonel in the Army serving as deputy chief of the San Fran- 
cisco Ordnance Division.—V. 156, p. 1864. 


Harrisburg Hotel Co.—Earnings— 
Years Ended Dec. 31— 
Rent received _____- 4 $161,550 $159,100 
Dividends received SESS Neeare , 12,833 11,853 
Interest: earned —._.._-_-. pa > Dealt 217 100 


$174,600 $171,053 
111,453 103,203 


1942 1941 





Total income -__-_- 
Total expenses ____- 





$63,147 
11,000 
Cr1,060 


$75,207 
61,019 


$14, 188 


Balance to surplus____. iid 
Surplus beginning of year Jan. 1_ 
Tax adjustment ___.____~_ 


$67,851 





$72,019 
61,019 


Total surplus 
Dividends paid _ 
Surplus at end of year, Dec. 31 $11,000 
Balance Sheet, Dec. 31 
Assets— 1942 1941 
*Land, buildings and tr age ae $1,331,492 $1,376,304 
Investments _____- ‘ j , a 35,418 12,385 
Deferred charges _______ OO a Ot 485 528 
Cash AAS FREE SIS F Bae 30,369 55,169 
Accounts receivable a ws 8,333 92 
PED ok dininweeams ; i sala te = 28 9 


Osa eae wh ---— $1,406,125 $1, 444,486 


- Liabilities— 

First mortgage 4'2° loan é $475,000 $525,000 
Accounts payable ____ , oi j ; 95 200 
Accrued interest -_.._._______ Steere 5,344 5,906 
Provision for taxes_-_-_-__ 39,798 30,680 
Capital stock ($50 par) 871,700 871,700 
I Cian ces a 14,188 11,000 


Total : $1,406,125 $1,444, 486 
*Less reserve for depreciation and amortization of $965,774 in 1942 
and $920,962 in 1941.—V. 156, p. 254. 


Hart-Carter Co. (& Subs.)—Earnings— 


Years End. Nov. 30— 1942 1941 1940 1939 
Gross profits on sales__ $1,396,256 $945.416 $517,410 
ved 26,931 21,278 
113, 616 2,591 


$571,813 
244,597 
9,180 


*78,300 











$972,347 
328,022 
4,902 


163.605 
43,000 


$432,817 


$541,279 
249,198 


$1,418,146 
408,398 


282,296 
* 387,500 


$339,952 


income ta 
Fed. exc. profits taxes_ 


Net profit j=. .2 2 Ll Aan 
Preferred dividends ___ 161,500 174.258 185,530 
Common dividends ____ 90,030 90,030 45,015 

*Includes $8,824 additional provision for prior years’ taxes, 
ing interest. ‘After post-war credit of $9,000. 

Neote—The above consolidated income account includes charges “of 
$56,064 in 1942 and $55,244 in 1941 for amortization of patents, etc., 
and $82,719 in 1942 and $33,190 in 1941 for depreciation of plant and 
equipment. Priof years’ provisions for depreciation have accumulated 
to the extent that substantially smaller annual provisions are cur- 
yently required. 





$239,736 $231,550 
193,240 


45,015 
includ- 


Consolidated Balance Sheet, Nov. 30, 1942 


Assets—-Cash, $491,139; bonds owned, $45,621; receivables 
serve for doubtful accounts of $45,121), $540,495; inventories, $1,- 
281,159; prepaid insurance, etc.. $36,783; plant and equipment (less 
depreciation reserves of $490,146), $1,404,863; patents and patent 
rights, $226,443; total, $4,026,504. 

Liabilities—-Accounts payable, $137,475; 
payrolls, $143,655; provision for Federal, State and Canadian income 
and excess profits taxes, $681,289; convertible preference stock (par 
$20), $1,600,000; common stock ‘par $1), $300,100; paid-in surplus, 
$657,387; earned surplus, $506,598; total, $4,026,504.—V. 155, p. 362. 


Harbor Plywood Corp.—Accumulated Dividend— 


The directors have declared a dividend of 25 cents per share on 
account of accumulations on the $2 cumulative convertible preferred 
stock, no par value, payable Feb. 1 to holders of record Jan. 21. 
Similar distributions were made on Aug. 1 and Nov. 1, last, compared 
with 50 cents previously each quarter. On Dec. 20, 1941, an additional 
dividend of $1 per share on account of accruals was paid. Arrearages 
as at Nov. 1, 1942 amounted to $19 per share, it was stated.—V. 156, 
p. 1608. 


Havana Electric Utilities Co.—Accrued Dividend— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the 6‘+ cumulative first preferred stock, 
par $100, payable Peb. 15 to holders of record Jan. 24. A like amount 
was paid on Nov. 16, last, as against 75 cents each on Feb. 16, 
May 15 and Aug. 15, 1942, and in preceding quarters. ° 

Accruals on the 6% preferred stock as at Nov. 16, 1942 amounted 
to $37 per share.—V. 156, p. 1689. 


(less re- 


accrued general taxes and 


Haverhill Gas Light Co.—Earnings— 

Peried End. Dec. 31-— 1942—-Month—1941 1942-12 Mos.—1941 
Operating revenues $53,817 $47,618 $575,309 $550,033 
Operation ___._-- 35,711 32,564 373,157 349,065 
Maintenance —__ __~.... 2,512 2,001 31,652 ace 
Taxes Ss acaba wis 6,536 5,930 91,224 


$79, 276 
7,048 





$9,057 $7,124 
308 389 


$9,366 $7,513 
2,917 2,917 


$6,449 $4,597 
46 43 


Net oper. revenues___ 
Non-oper. income inet) 





$86,324 
35,000 


$51,324 
515 


Balance 
Retir. reserve accruals_ 


Gross income 
Interest charges —___-~- 


Net income -— 








$59,475 
44,226 


$50,209 
49,140 


sae, $4,583 
Dividends declared Rtitlde BS NES ae 
Balance Sheet, Dec. ‘31, i942 

Assets—Plant, investment and general equipment, $2,468,414; U. S. 
tax savings notes, $25,000; cash, $95,476; aecounts receivable, $91,525; 
materials and supplies, $64,634; prepayments, $5,801; total, $2,750,851. 

Liabilities—Capital stock ($25 par value), $1,228,500; premium on 
capital stock, $260,910; accounts payable, $26,698; consumers’ deposits, 
$18,478; miscellaneous liabilities, $370; taxes accrued, $25,450; interest 
accrued, $462; retirement reserves, $583,880; contributions for exten- 
sions, $7,068; operating reserves, $6.697; unadjusted credits, $15; earned 
surplus, $592,322; total, $2,750,851.—V.. 157, p. 164, 42. 


Heller (Walter E.) & Co.—Earnings— 


Years Ended Dec. 31-—— 1942 
Profit before taxes RSENS $1,126,411 
Federal income & excess profits taxes 607,523 


1940 
$743,090 
161,913 


1941 
$895,115 
360,085 


Net earnings $518,888 $535,030 
*Earnings per common share $1.62 $1.68 


*On 252,172 shares of common stock.—V. 156, p. 2131. 





$581,177 
$1:86 


Hercules Powder Co., Inc.—Report for 1942— 


The 30th annual report issued to stockholders showed the company 
produced $57,909,000 of war materials, principally military explosives, 
in Government-owned ordnance works during 1942. 

Net sales and operating revenues were $114,378,235, an increase of 
34%. over the 1941 figure of $85,612,161, or approximately three times 
the pre-war level. 

For the fiscal year ended Dec. 31, 1942, the company reported 
$5,546,980 net earnings after all charges. After payment of $524,923 
dividends on preferred stock, net earnings applicable to the common 
stock were equal to $3.81 a share on 1,316,710 shares outstanding. 
The reported earnings were after the provision of $1,500,000 for con- 
tingencies arising from the war. 

In 1941 net earnings of the company were $6,098,712, equal after 
preferred dividends to $4.23 a share on 1,316,710 Shares of common 
stock then outstanding, after the provision of $500,000 for con- 
tingencies. 

The extent of the company’s engineering and construction work for 
the U. S. War Department was indicated by the disclosure that the 
company had supervised the construction of $188,219,000 of United 
States war plant facilities during the year. Additional facilities being 
constructed under the company’s supervision are scheduled for com- 
pletion during 1943. 

The needs of war necessitated a reduction in the company’s con- 
struction program for its regular lines of business. Approximately 
$3,169,000, however, was expended for plant extensions and improve- 
ments, the principal items being: improvements to naval stores power 
and precessing equipment, and increased facilities for gathering raw 
material stump wood for that operation; completion of previously 
undertaken additions to capacities for the production of cellulose 
acetate, ethyl cellulose, synthetic resins, and Parlon (facilities now 
being used for the production of chlorinated paraffin because rubber is 
not available for Parlon production); installation of facilities to permit 
greater flexibility in meeting fluctuating demand for various types of 
nitrocellulose and smokeless powder, and miscellaneous additional gen- 
eral plant facilities such as hospitals, cafeterias, change houses, and 
plant protection necessitated principally by war-time conditions and a 
higher proportion of female employees. 

Employment of 33,000 men and women throughout Hercules plants 
and offices, including ordnance plants, represents an increase of about 
13,000 over the preceding year, and is more than five times the pre- 
war level. Emplcyees are working an average 46 hours weekly. At 
the end of 1942 17’. of all employees were women, as compared with 
7‘e in 1941, and the proportion is rising. 

The report listed some of the war applications of products as: 
chemicals tor rubber reclaiming and rubber compounding—plastic coat- 
ings for insulating wires and cables—military powders for ammunition 
loads—-TNT for bursting charges—anhydrous ammonia for military 
explosives—-chemicals for processing military textiles—industrial explo- 
sives for mining coal, stone, and minerals, and for war construction 
projects—canvas protecting agents—chemical cotton and nitrocellulose 
for smokeless powders—-ingredients for paint, varnish, and lacquer 
used on ships, tanks, shells, planes—plastics for planes and other 
military equipment—reagents for recovering s ‘minerals by 
flotation—core binders for foundry castings—disinfectant and insecti- 
cide bases—admixtures for improving and pene nrmaengy concrete run- 
ways.—V. 156, p. 2306. 


Holeproof Hosiery Co.— Accumulated Dividend— 


The directors have declared a dividend of $9 per share on account 
of accumulations. on the 625‘. preferred stock,. payable Feb. 15 to 
holders of record Jan. 31. Payments during 1942 were as follows: 
ag $1; Apr. 10, $2; and July 10 and Oct. 10, $4 each.—V. 156, 
p. ‘ 


Honey Dew, Ltd., Toronte—Change in Name, Etc.— 


The stockholders on Jan. 17 unanimously approved the proposals for 
changing this corporation from an operating to a holding company, 
and change in name to Canadian Food Products, Ltd. Under the 
proposals, assets of Honey Dew. Ltd., would be sold to a wholly-owned 
subsidiary to be known as Honey Dew Co., Lid. Canadian Food 
Products, Ltd., would initially have two wholly owned subsidiaries— 
Honey Dew Co., Ltd., and Industrial Food Services, Ltd.—V. 157, p.: 345. 


Illinois Central RR.—Reconstruction Loan Extended— 
The ICC on Jan. 22 approved the extension of time of payment to 
May 31, 1949, of $25,140,000, of a loan to the company from the RFC. 


In extending the. time for payment of the loan, which previously 
was to fall due May 31, 1944, the ICC ruled that the company is not 
in need of financial reorganization. 

The $25,140,000 debt to the RFC is the remaining balance of loans 
which originally aggregated $35,290,000. The road paid off $10,000,000 
of the debt during December, 1942. 

The Commission also allowed the road to withdraw from pledge as 
collateral with the RFC 199,985 shares of common stock of the Central 
of Georgia Ry. This action will give the Mlinois Central greater 
freedom of action by having the stock unencumbered in the event 
the road should be permitted to participate in a reorganization of 
the Central of Georgia, the Commission's order stated.—V. 157, p. 164. 


Hudson Coal Co. (& Subs.)—Earnings— 


Period End. Dec. 31— 1942—-3 Mos.-—-1941 1942—-12 Mos.—-1941 
Net revenues - $798.284 $599,032 $4,431,051 $3,885,487 


Taxes (no Ped. 


income 
taxes} : 


1,399,255 


326,147 


320,368 1,339,684 
Net before fixed ches., 
etc. $477,916 


Fixed charges 317,748 


“$160, 168 
450,293 


*$290,125 © $412, 919 
156, p. 1689. 


$2,545,803 


$272,885 $3,031,796 
i, Sue. ve 


290,128 1,271,033 
*1,760,763 
1,852,528 


$1, 214,888 
1,666,751 


*$451,863 


*$17,253 
395,666 


Balance _. 
Deplet. and depreciation 


Net rmcome *$91,765 


*Deficit.—V. 


Hudson & Manhattan RR.—Earnings— 


Years Ended Dec. 31— 
Gross operating. revenue__._.._....------~--- 
Operating expenses and taxes____-. 


1941 
$7,675.977 
5,720,927 


$1,955,050 | 
125,325 


$2,080,375 
1,793,864 


$286,511 
1,422,650 


1942 
$8,419,929 
5,845,217 





$2,574,712 
119,239 


$2,693,951 
1,748,517 


$945,434 
1.396,995 


$451,561 


Operating income —__ ies 
Non-operating income - 





Gross income . 
Inc. charges excl. of interest | on adj. 


Net ine. avail. for int. om adj. inc. bonds____ 
Interest on adjustment income bonds__- 


inc. bonds 





$1,136,139 





Deficit. ._< ake pee 
-V. 157, p. 42. 


Illinois-lowa Power Co. — Files Suit Against North ' 
American Light & Power Co.—Asks Return of $20,000,-, 


000— 

Company filed suit in U. S.. District Court at Wilmington Jan. 27 
against its former parent, North Amer. Lt. & Pwr. Co.; asking a return 
of more than $20,000,000 and an accounting of certain transactions. . 

Company contends that North American, now attempting to simplify - 
its corporate structure in compliance with the Public Utility Holding 
Company Act, charged exorbitant fées and spent money improperly 
as the parent concern. 

In the present suit Dlinois-Iowa asked that North American pay 
over $6,000,000 plus interest for funds allegedly spent improperly in 
transactions with the Federal Central Terminal Co.; that it account 
for any pay ever $13,222,500 for services taken by North American in - 
peepee through the Central Terminal Co., and that North American 

be enjoined from collecting $675,066 on a note of Central payable to . 
North American. 

A similar claim for approximately $20,000,000 is being made by 
Illinois-Iowa in North American's dissolution proceedings before the 
Securities and Exchange Commission. 

North American at first asserted the SEC had no jurisdiction over 
such an unliquidated claim, but the Commission has ruled that it - 
does have jurisdiction in that no fair and equitable plan could be 
devised unless the claim. was taken under consideration. (See North 
American Light & Power Co., below.)}—-V. 156, p. 1775. 


Illinois Terminal RR. Co.—-Earnings— 


December— 1942 1941 
Gress from railway $724,805 $593,729 
Net from. railway _---- 306,554 197,875 
Net ry. oper. ineome__ 417,759 109,195 


From Jan. 1— 
Gross from railway _-_ 8,876,302 7,029,936 
Net from railway 3,985,804 2,729,945 
Net ry. oper. income-. 2,068,328 1,554,573 


-——V. 157 p. 42. 


Indianapolis Power & Light Ce.—Adjusts Accounting 
To Uniform FPC System— 


The company. has adjusted its accounting policy to conform fully to 
the uniform system of accounts as prescribed by the Federal Power 
Commission and adopted by the P. S. Commission of Indiana. 

By this action its books are to give effect to the original cost of 
the properties now devoted to electric service. To accomplish this it 
has written off $17,500,000 against the existing book utility plant 
account and will write off over the next 35 years another $7.500.000. 

Both transactions have received the authorization of the Indiana 
Commission and accordingly have terminated several] years of investi- 
gation and study requiring extraordinary expenditures. 

The immediate write-down was accomplished by a reduction in the 
stated value of the common stock of $6,000,000 to $3,887,647 from 
$9,327,503; by a reduction in the depreciation reserve, and by a charge 
against capital surplus which eliminated that account. 

The result was that the system’s utility plant will now show $61,- 
880,140 contrasted with the $78,379,610 figure, at which figure it was 
previously carried on the books. Moreover, the $61,880,140 figure is 
to be reduced further by $7.557,000 over the next 35 years. 

The funds for that reduction operation are to be obtained from 
current earnings at the rate of $215,928 annually. Such appropriations, 
however, will be more than offset by lower annual depreciation accruals 
in amount of $191.646 because of the adjusted plant account. and 
further by elimination of amortization of rate case expenses exceed- 
ing $176,000 annually.—V. 156, p. 1239. 


International Business Machines Corp. — Two. New 


Directors— 

Charles A. Kirk and John L. Stainton have been elected directors 
to fill vacancies caused by the deaths of Samuel M. Hastings and 
Edward. Cornell. 

Mr. Stainton is President of the Central Valley Nationa! Bank of 
Central VaHey, N. Y., and has been engaged in banking in that com- 
munity for many years. 

Mr. Kirk is Vice-President in charge of manufacturing of IBM. 
He resides in Endicott, N. Y.—V. 157, p. 42. 


The Bankers Trust Co., as trustee, has drawn for redemption en 
March 1, 1943, out of sinking fund moneys, $443,500 principal amount . 
of International Paper Co. refunding mortgage sinking fund 6°. gold 
bonds, series A, due 1955. 

Payment will be made at 105 and accrued interest by Bankers Trust 
Co., New York, or in Canadian funds by the Bank of Montreal in ~ 
Montreal. Holders of the drawn bonds may obtain imimediate payment 
at the full redemption price at the Bankers Trust Co.—V. 156, p. 2224. 


1940 
$505,271 
152,650 
82,428 


6,074,219 
2,048,424 
1,158,488 


International Silver Co.—Smaller Dividend Declared . 

The directors have declared a dividend of 75 cents per share on the 
common stock, payable Mareh 1 to holdezs of record Feb. 18. This 
compares with $1 per share paid.on March 13, June 1, Sept. 1 and 
Dec, 1, 1942. ; } 

Payments in 1941 were as follows: July 18, $1: Sept. 1, $1, 
Dec. 1, $4.—V. 156, p. 2307. 


International Utilities Corp.—Dividend Ruling— 

The .SEC has. approved peyment,. out of capital surplus, of. the 
auarterly dividend of 87'2 cents -per share on the $3.50 prior. pre- 
ferred stock, pavable Feb. 1, 1943, to holders of record at the close of — 
business Jan. -21, 1943. 


and 
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. Concurrently with. the receipt..of the dividend, the prior preferred 
stockholders will.be notified. that the amount of such dividend will be 
.charged-to capital surplus and that’ the: amount of» such dividend so 
charged shall be restored to capital surplus from the first available 
earnings subsequent to Dec. 31, 1938, after providing for dividends 
declared and paid since that date. 

The transfer books of the corporation will not close. 
V. 157, pp. 165 and 43.)—V. 157, p. 254. 


Iowa Union Electric Co.—Plans Debt Redemption— 


Company on Jan. 21 asked permission, of the SEC to issue and se!l 
to its parent, Union Electric Co. of Missouri, 8;793 shares of common 
stock for $395,685. Iowa Union said the transaction would enable it 
‘to complete, redemption of its outstanding funded debt.—V. 147, p. 2396. 


‘ ” 

Jacobs Aircraft Engine Co.—-$6,000,000 ‘“V’’ Loan 
Arranged— 

With its plants working at capacity on a large volume of war 
orders, company on Jan. 26 announced that it has consummated an 
agreement with a group of Philadelphia: banks providing for a $6,000,000 
Regulation V revolving war credit to assure adequate working capital. 

Manager of the banking group is the Pennsylvania Co. for Insurance 
on Lives and Granting Annuities: Other participating banks are: 
. Philadelphia National Bank, Girard Trust Co., First National Bank 
and Central-Penn National Bank. 

The term of the credit agreement runs to Oct: 15, 1944 and the 
loan is guaranteed, up to 90% of the principal amount; by the War 
- Department ‘through the Federal Reserve Bank of Philadelphia under 
Executive Order No. 9112 and the ensuing Regulation V issued by the 
board of governors of the Federal Reserve System. The interest ‘rate 
-is 3%%.-* ’ 

Jacobs is one of the principal producers of aircraft engines in .the 
medium horsepower range. It has extensive orders from the War 
Department for engines for training and transport use and has also 

> been a large supplier to the Canadian Government.—-V.° 156, p. 2225. 


(W. B.)} Jarvis Co.—To Pay 30-Cent. Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, par $i, payable Feb. 26 to holders of récord Feb. 12. A similar 
distribution was made on~Oct. 26, last, compared with 37% cents 
each on March 14, June 12 and Oct. 1,.1941.—V. 156, p. 2307. 


(Julius) Kayser & Co. (& Subs.)—Earnings— 

6 Months Ended Dec. 31— 1942 1941 
Gross income from operations. $1,163,000 $1,052,595 
Geer Weems Se 47,153 55,189 


$1,210,153 $1,107,734 
32 


6,375 

145,148 147,126 
543,366 348,021 
$521,607 . $606,262 
188,575 191,000 


Balance ~_____ mye $333,032 $415,262 


*Including $28,350 for excess profits tax of minor subsidiary; none 
required for 1941. 

Note-— The above figures do not include the earnings of Julius Kayser 
(Aust.) Pty. Ltd., or Kayser-Bondor, Ltd. of England.-—V. 156, p. 1865. 


Kerr-Addison Gold Mines, Ltd.—5-Cent Dividend— ~— 


The directors have declared a dividend of 5 cents per share on the 
common stock, par $1, payable Feb. 26 to holders of record Feb. 9. 
‘Payments during 1942 were as follows: Feb: 28° and April 28, 5 cents 
-each; June 29, 7 cents; Aug. 28 and Oct. 28, 5 cents each; and 
Dec. 30, 8 cents.—V. 156, p. 343. 


Keystone Custodian Funds, Inc.—Special Dividend— 


A special distribution of 25 cents per share was recently declared 
-on the Keystone Custodian -Series B-3 ‘shares, payable Jan. 28 to 
holders. of record Jan. 25. A semi-annual distributicn of 67 cents 
per share was made on this series on Jan, 15, last, and.on July 15, 
1942, compared with 65 cents on Jan..15, 1942.—V. 157, p. 165. 


(G. R.) Kinney Ceo.,. Inc.—<Accumulated Dividend— 


The directors have declared a dividend ot $1.50 per share on account 
of accumulations on the $5 prior preferred stock, no par value, payable 
* Feb. 26 to holders of record Feb, 10. Distributions of $1.25 each were 
, made on this issue on. Feb. 25, May 25; Aug. 25 and. Nov. 25, last 
_year. Arrearages as at Dec. 31, 1942, amounted to $5 per share.— 
V. 156. p. 1608. 


(See also 





Total gross incom ; a a 
“Interest o25_2_ 2. wea az Xn eae 
Depreciation —_-.___ ¥ gh + ak aoa te, SW SARE 
*Provision for Federal and Dominion mc. taxes 





Net income _....._- ‘ " 
Dividends paid on common stock 


Kline Brothers Co., N. Y.—Group Insurance Plan— 


This company has presented its employees with a holiday gift in 
the form ot group life insurance, the entire cost of which is being 
defrayed by the employer, Jacob Kline, President, announced. 

Under the terms of the group plan, which is being underwritten 
by the Metropolitan Life Insurance Co., 550 workers receive insurance 
in amounts ranging, according to earnings, from $500 to. $5,000.— 
V. 156, p. 19328. 


(S. S.) Kresge Co.—Dividend of 25 Cents— 


A quarterly dividend of 25 cents per share has been declared on the 
common stock, par $10, payable-Mar. 11 to holders of record Feb. 26. 
A like amount was paid on Dec. 11, last, compared with 30'cents per 
‘Share’ in preceding quarters.—V. 157, p. 255. 


Lake of the Woods Milling Co., Ltd.—-Common Div.— 


An interim dividend of 30 cents per share has been declared on the 
. common stock, payable March 1 to holders of record Feb. 15. Dis- 
tributions of like amount were made each quarter during 1942. while 
in 1941 the following dividends were paid: June 2, 50 cents; Oct. 1, 
. 20 cents, and Dec. 1, 30 cents.—V. 156, p. 2225. 


Lehigh Coal & Navigation Co.—Liquidation Plans Im- 
possible President States— 


The plan. proposed by Hugh G. M. Kelleher for liquidation of the 
company is impossible of fulfillment for many reasons, Robert V. 
White, President, declared Jan. 25. 

Mr. White, who said that Mr. Kelleher's suggestion had been con- 
sidered many times by representatives of the railroads involved, in- 
. cluding banking interests, declared the greatest. obstacle to carrying 
.out such a plan would be the huge income and.excess profits taxes 
which would have to be paid to the Federal Government. These taxes, 
* Mr. White said, would wipe out much of the financial gains which 
- might result from such liquidation. 

Mr. White said also that the plan was impossible of achievement 
‘because of the views of the Interstate Commerce Commission. Mr. 
White pointed out the Commission. rejected ‘some years ago the appli- 
_cation of the. Reading for permission to. lease the Lehigh Coal & 
Navigation Co.’s principal rail subsidiary; The Lehigh & New England. 

The large sums which the roads involved would require to finance 
their share of the liquidation program and the sources of traffic of 
‘both The Lehigh & Susquehanna and The Lehigh & New England 
also would act as effectual bars against the successful ‘working out of 
. the liquidation plan. it was pointed out. 

“Kelleher, who has become, in fact, a perennial dissenting stock- 
holder, simply is continuing his tactics of the last 12 years since he 
was dropped. from the board of managers of The Lehigh Coal & 
_ Navigation Co. by the former management,’’ Mr. White added. ‘Mr. 
Kelleher instigated a proxy fight in 1940 and tried again with no 
more success. in 1942. At that time less than 1% of the shares were 
voted with him against the management.’ 


Plan Proposes Sale of Rail Holdings— 


Hugh G. M. Kelleher, it was reported Jan. 25,"has sent to stock- 
holders of the Lehigh Coal and Navigation Co. a plan for its liquida- 
tion based on a sale to the Central RR. of New Jersey of Lehigh’s 

- rail properties for $50,000,000 cash. -If this could be obtained, he 
«would have Lehigh pay off present bonded indebtedness and. dis- 
tribute about $12.50 a share to stockholders 

The Central Railroad of New Jersey is now in receivership. Mr. 
Kelleher. would have the purchase of the Lehigh & Susquehanna RR. 


"Net from railway. _—- 


,Common stock B 


~ against this asset and thus reduce the book value to $1. 


for $40,000,000 and the Lehigh & New England RR. for $10,000,000 
made part of the reorganization which he believes might follow the 
settlement of present litigation over the New Jersey tax settlement 
law. He would also have Lehigh form a new company and go into 
the business of supplying water to Philadelphia.—vV. 157, p. 43. 


Lehigh Valley RR.—Earnings— 


December— 1942 1941 
Gross from railway $6,948,346 $4,828,253 
Net from railway_ 2,411,539 1,209,783 
Net ry» oper: income _._ 1,485,991 472,311 

From Jan. 1— 
Gross from railway. 


1939 
$3,969,475 
1,271,884 
816,506 


45,358,987 
12,566,741 
7,149,326 


1940 
$4,327,979 
1,670,822 
696, 105 


78,171,307 
27,969,535 
13,117,576 


56,750,722 
18,087,327 
10,093,506 


47,479,837 
14,256,251 
Net ry. oper. income 6,883,261 
—V. 157, p. 43. 


(The) Lehman Corp.—Tax Ruling on Divs.— 


= E. Cole, Treasurer, on Jan. 15, in a notice to the stockholders, 
said: 

The U. S. Treasury Department has ruled that {subject to final 
audit of the corporation's income tax return) all the distributions 
made during the corporation’s fiscal year ended June 30, 1942, con- 
stituted ‘in their entirety a return of capital within the meaning of 
section 115 (d) of the Internal Revenue Code, and, therefore, they 
are. not to be treated as taxable dividends, but are to be applied 
against and reduce the cost or other basis of the stock. This refers 
to distributions made on July 7, 1941, Oct. 6, 1941, Jan. 7, 1942, 
Apr. 7, 1942, and June 30, 1942. Stockholders who received the 
July 7, 1941, and Oct. 6, 1941, distributions and reported them as 
taxable dividends may wish to file claims for refund of tax paid 
thereon. 

The taxable status of the distribution made by the corporation to 
its stockholders on Oct. 8, 1942, will depend on the income of the 
corporation. during its fiscal year ehding June 30, 1943, and cannot be 
determined until after that date. In the meantime, the Treasury 
Department has indicated that this distribution is tentatively con- 
sidered in its entirety a taxable dividend.—V. 157, p. 255. 


Liberty Aircraft Products Corp.—25-Cent Dividenda— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable Feb. 11 to holders of record Feb. 1. Like 
amounts were paid on April 14, June 30, Sept. 15 and Nov. 25, last 
year, as against 35 cents on July 3, 1941, and 25 cents on Dec, 23, 1940. 
—V. 157, p. 346. 


Liggett & Myers Tobacco Co. (& Subs.)—Earnings— 


Calendar Years— 1942 1941 gs wf — 
$ $ 
294,351,573 275,103,588 246,265,854 232,892,614 
260,222,695 243,445,710 217,205,864 207,084,165 
1,228,217 1,271,986 1,254,373 1,255,213 


32,900,661 30,385,892 27,805,617 
807,297 854,419 660,264 


31,240,311 


ae Tee 
Costs and expenses_-____ 
Depreciation —__.-_- 








24,553,236 


Operating profit —-__ 
< . 1,480,591 


Other income -—-_-.~--~- 





Total income —-__.. 33,707,958 28,465,881 26,033,737 
*Difference between pur. 

price & par of 7‘ bds. 
Federal income tax__-- 
Federal excess prof. tax 
Post-war credit __.__~_ 


Interest on bonds___-_-~ 


. 415,754,543 
1,461,187 
10,979,286 


34,466 36,473 
6,503,404 3,988,697 
293,872 


29,947 
8,287,242 
3,786,246 


9,561,741 
7,793,713 
Cr779,371 sate ahaa Pisa Farah 
1,377,333 1,286,416 1,294,898 1,303,018 





20,339,241 
1,461,187 
15,684,695 


20,705,549 
1,461,187 
15,684,695 


17,850,460 
1,461,187 
15,684,695 


Net. income. _-._____ 
Pref. dividends (7% )-- 
Common dividends _--_- 





3,193,359 
52,311,391 49,118,032 


Earned surp., Dec. 31 56,330,038 53,015,969 52,311,391 
tEarnings per share__- $4.55 .. $5.22 $6.02 

*This is the difference between purchase price and par of 7% gold 
bends of this company purchased and canceled during the year as 
required by trust indenture.. *On 3,136,939 shares common and com- 
mon B stock outstanding (par $25). itExcludes $2,141,309 representing 
net processing tax refund which was appropriated to a reserve to apply 
against investment in stocks in foreign tobacco companies. 


Consolidated Balance Sheet, Dec. 31 
1942 1941 


3,559,667 
45,558,365 


49,118,032 
$6.13 


3,314,070 
53,015,969 


Balance, surplus -—-_. 704,578 


Previous earned surplus 





Assets— __ 
*Real estate, machinery and fixtures__--_-- 
Brands, trade marks, goodwill, etc..-—- 
Leaf tobacco, middling stock and op. sup 
Stocks in subsidiary company _-_--_- Fes Sa 
Stocks in foreign tobacco companies_-_-____- 
Preferred stocks ..._....._....-- sien 
GC ice tee a in oie ee 
Accounts receivable —__.-.-_....--.-- 
Interest and dividends - receivable_ 
Accounts receivable—subsidiary company _-_-_- 
Notes receivable, due serially wigs oF 
Post-war credit 
Deferred charges - 


$ $ 
8,859,911 9,831,129 
1 


1 
182,011,902 156,044,670 


439,005 
+3,001 


439,005 
4,476,164 
2,839,439 
9,422,995 

13,515,317 
137,769 
9,585 
2,350,000 


7,356,289 
15,850,690 
28,852 
4,529 
2,137,500 
779,371 
575,381 


597,071 





Total - .. 218,046,432 199,663,142 


Liahbilities— 
7‘ preferred stock __ 
Common stock 


20,874,100 
21,496,400 
56,927,075 
21,962,450 
427,298 
365,297 
1,689,199 
18,050,000 
19,540,995 
383,580 
56,330,038 


20,874,100 
21,496,400 
56,927,075 
22,089,250 
429,517 
365,297 
1,964,329 
6,000,000 
13,785,771 
2,715,434 
53,015,969 


Funded debt -_ Saat 
Accrued interest payable 
Preferred dividends payable 
Accounts payable - 

Notes payable 

Accrued taxes 

Special reserves _ 

Earned surplus 





pS 5 oe . 218,046,432 199,663,142 


“After deducting depreciation. 

*Since 1927, company has had an investment of $4,473,164 in the 
British-American Tobacco Co. (China) Ltd. Up to December, 1941, 
when the. U. S. declared war against Japan, the investment paid 
Satisfactory dividends. This investment, together with an investment 
of $3,000 in a small Canadian tobacco company, has been shown on 
the company’s annual balance sheet as ‘‘securities—stock in foreign 
tobacco companies’’. Since December, 1941, the territory in China in 
which the principal operations of the British-American Tobacco Co. 
(China) Ltd. have taken place has been in the possession and control 
of the enemy nation, Japan. Under these circumstances, information 
eoncerning the properties and interests of the British-American Tobacco 
Co. (China) Ltd. has been entirely lacking, and it has been, and is, 
impossible to determine, even approximately, to what extent this invest- 
ment of company has been affected. Directors have considered it 
provident and judicious, therefore, to establish a reserve to apply 
In estab- 
lishing the reserve to apply against the book value of the investment 
the board decided to appropriate for this purpose the net amount of 
the processing tax refund of $2,141,309, and to supplement this appro- 
priation by a transfer from ‘‘special reserves’’ of an amount of $2,- 
331,854.—-V. 157, p. 166. 


Linceln Steres, Inc.—December Sales— 


Period End. Dec. 31— 1942—-Month—1941 1942-11 Mos.—1941 
Sales _. : $1,552,979 $1,273,611 $8,586,409 $6,842,061 

During December, 1942, the company had in operation 16 stores, as 
compared with 15 in the same month in 1941.—V. 157, p. 43. 


Long-Bell Lumber Co.—Purchase of Stock— 


This company, through its sinking fund agent, Halsey, Stuart & Co., 
Chicago, has purchased 14,270 shares of preferred stock. The shares 
were acquired by tender ‘‘almost at $115.89 a share.”’ 

The maximum price that could be paid was $115.89, which included 
the 5-point premium for called stock plus accrued dividends of $10.89. 


The company placed: $2,154,000 with the agent a few weeks ago fol- 
lowing the sale of West Coast properties. The 14,270 shares of 
acquired preferred necessitated a cash outlay of about $1,640,000. 

All funds of the fiscal agent have been exhausted because of an- 
ticipatory purchases during the fourth quarter of last year.—vV. 157, 
p. 166. 


Lone Star Cement Corp.—Earnings— 


Period End. Dec. 31— 1942—-3 Mos.——-1941 1942—-12 Mos.—-1941 
Sales — . $8,468,645 $8,381,191 $34,928,328 $30,779,087 
Cost of sales__._..._. 4,698,457 4,464,504 19,047,902 16,553,518 
Sell. & admin. expense. 813,588 947,264 3,042,528 3,055,404 


$2,956,600 $2,969,423 $12,837,898 $11,170,165 
72,845 86,103 352,753 394,338 


$3,055,526 $13,190,651 $11,564,503 
1,265,256 7 4,294,255 
496,276 2,455,462 
97,817 710,250 


$1,196,177 $4,104,535 
Shares outstanding 948,597 948,597 948,597 948.597 
Net profit per share___ $1.21 $1.26 $3.62 “ 


*Other than those which are charged directly to costs or othe 
accounts. ' 

The results of the foreign subsidiary companies included above are 
figured at the average exchange rates, except as to the provision for 
depreciation and depletion, which is based on the dollar value of fixed 
assets at the time of acquisition. 

Provision for taxes for the year 1942 includes an amount of $5,- 
781,000, representing estimated Federal income and excess profits taxes 
(after taking credit for post-war refund), as compared with $3,525,000 
for the year 1941.—V. 156, p. 2040, ‘ 


Louisville & Nashville RR.—$2 Dividend— 


The directors on Jan, 21 declared a cash dividend of $2 per share, 
payable March 3 to holders of record Feb. 1. Payments during 1942 
were as follows: Feb. 28, $2; Aug. 28, $3; and Dec. 23, $2. During 
1941 the following dividends were paid: Feb. 28, $2; Aug. 27, $3.25; 
and Dec. 23, $1.75.—-V. 157, p. 166. ’ 





Operating profit —_- 
Miscellaneous income-__ 





$3,029,445 
1,628,988 
496,924 
Cr247,449 


$1,150,983 


Total income _____ 
*Provision for taxes____ 
Prov. for deprec. & depl. 
Miscellaneous charges__ 


pees pees, nw 


744,754 
$3,432,235 





Lukens Steel Co.—Meeting Postponed— 


The company on Jan. 23 advised stockholders that it has postponed 
the adjourned annual stockholders’ meeting until Feb. 23 at its office 
at Coatesville, Pa. 

Adjournment was decided upon because of the shortage of help in 
the company’s and printer's offices, and inability of auditors to com- 
plete examination of books. The accountants’ report, it was said, 
cannot be completed by Feb. 9, the date originally set for the adjourned 
meeting.—V. 157, p. 346. 


McCord Radiator & Manufacturing Co.—Earnings— 


Quarter Ended Nov. 30— 1942 1941 
Prorit after afl charges. hs se ce $750,539 $234,710 
Reserve for Fed. income and excess profits tax 656,000 133,500 


$94,539 $101,210 





Net profit ae oa oe 
—V. 157, p. 255. 


McGraw-Hill Publishing Co. — Special Offering—A 
special offering of 10,430 shares of common stock (no 
par) on the New York Stock Exchange was oversub- 
scribed in 15 minutes Jan. 26. The offering was made 
by Merrill Lynch, Pierce, Fenner & Beane at 10%, with 
a commission of 40 cents. Bids were received for 12,400 
shares and the stock was allotted on a basis of 84.1%. 
—V. 156, p. 1954. 


Mar-Main Arms & Addition (Mar-Main Corp.), South 
Bend, Ind.—Bonds Called— 


All of the outstanding first mortgage sinking fund bonds due Aug. 1, 
1947, have been called for redemption as of Feb. 1, 1943, at 100 and 
interest. Payment will be made at The City National Bank & Trust 
Co., trustec, 112 West Jefferson Boulevard, South Bend, Ind.—vV. 128, 
p. 122. 


Massachusetts Investors Trust—Annual Report—Dis- 
cusses Danger of Inflation—Increases Government Hold- 
ings and Urges Similar Action by All Investors— 


Discussing the danger of inflation, the trustees recommend greater 
buying of United States Government bonds by investors generally in the 
annual report for 1942, which shows a rise of approximately 8.4‘ in 
net asset value per share during the year and an increase in the 
Trust's own holdings of U. S. Government bonds to $3,708,500 at the 
close of 1942. 

Pointing out that the Trust, as one of the largest holders of shares 
in American industry, is vitally interested in steps taken to promote 
economic stability now and in the post-war period, the trustees note 
that a number of influences have tended to prevent extreme price 
advances of an inflationary nature since the entry of the United States 
into the war. 

“The real danger of inflation will come with the return of peace,” 
the report states, ‘“‘when it may reasonably be presumed that con- 
sumers will be eager to increase their purchases of the many varieties 
of goods which they have been without during these war years. i 

“It might be argued that an investment company with its assets 
made up largely of a widely diversified list of common stocks would 
be less injured by inflation than almost any other kind of business. 
It would be short-sighted, however, to view the development of a 
serious inflation with anything but alarm despite the likelihood of such 
a transient advantage. Everybody recognizes there is great danger 
of a serious infiation being followed by a sharp decline accompanied 
by general business dislocation. 

“Your trustees feel very emphatically that the influence of forward 
looking business executives should be whole-heartedly on the side of 
continuance of government, regardless of what party is in power, both 
during the war period and for a reasonable time thereafter, of what- 
ever controls may be expected reasonably to ensure a stable price 
structure. 

“An investment trust such as this always has a reasonable cash 
reserve. During the past year we have invested a substantial part 
of this reserve in Government securities, in the belief that the use 
of this reserve in this manner is not only a patriotic duty but sound 
business policy. It will be noted that in accordance with this policy 
the holdings of the Trust in Government securities have been increased 
to $3,708.500 at the end of this year, and we anticipate some further 
increase within the limits of this Trust’s normal cash reserves. 

“This policy obviously holds good for investors generally, since sup- 
port of Government credit, and the maintenance of moderately low 
rates of interest are desirable as a war measure, and also because 
any weakening of Government credit or advance in interest rates 
would have a disturbing effect on investments generally, as well as 
upon business.”’ 

The report shows net asset value amounting to $16.89 per share on 
6,410,211 shares outstanding on Dec. 31, 1942, which compares with 
$15.57 per share on 5,870,592 shares outstanding at the close of 1941. 
Since the end of 1942 a further advance brought net asset value per 
share to $17.53 on Jan. 23, 1943.—V. 156, p. 2307. 


Meier & Frank Co., Inc.—Extra Distribution— 


The company on Jan. 29 paid an extra dividend of 15 cents per 
share and the regular quarterly dividend of 15 cents per share on 
the common stock, both to holders of record Jan. 22. Extras of 30 
cents each were disbursed on Jan. 29, 1940, 1941 and 1942.—-V. 155, 
p. 401. 


Merritt-Chapman & Scott Corp.—Accrued Dividend— 


A dividend of $1.62% per share has been declared on account of 
accumulations on the 642% cumulative preferred A stock, payable 
March 10 to holders of record Feb. 15. Payments during 1942 were 
as follows: March 2, $2.50; June 1 and Sept. 1, $1.6244 each. and 
Dec. 1, $2.75, Arrearages as at Dec. 2, 1942, amounted to $24 per 
share.—V. 156, p. 1609. 
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Metropolitan Edison Co.—Bonds Called— 


There have been called for redemption as of March 1, 1943, a total 
of $2,500,000 of first mortgage 4%% gold bonds, series D, due 
March 1, 1968, at 107% and interest. Payment will be made at the 
Guaranty Trust Co., trustee, 140 Broadway, New York, N. Y¥.—-V. 156, 
p. 697. 


Metropolitan Storage Warehouse Co.—40-Cent Div.— 


The directors have declared a dividend of 40 cents per share on the 
common stock, par $20, payable Feb. 1 to holders of record Jan. 23. 
Payments during 1942 were as follcws: Feb. 2, May 1 and Aug. 1, 40 
cents each, and Nov. 1, 80 cents.—V. 156, p. 1609. 


Midwest Vessel Corp. — Sells Ships—To Pay Initial 
Liquidating Dividend— 


J. S. Pleek, President, on Jan. 22 stated in part: ‘The directors 
intend to proceed with the liquidation of the company as speedily as 
possible. The initial liquidating distribution will be made to certificate 
holders of record as of the close of business on Jan. 20, 1943. It will 
be at the rate of $125 per unit of beneficial interest, one unit 
consisting of a certificate which represents one share of stock and 
bonds having a par value of $125. 

“Although the distribution is in an amount equal to the face of 
the bonds, it is not made as payment of the bonds but is a distribution 

account of the entire interest represented by the certificates. It 
is hot yet possible to allocate this sum as between the stock and the 
principal and interest, if any, on the bonds. 

“In order to receive this distribution holders will be required to send 
.in their certificates of participation to the Cleveland Trust Co., Cleve- 
land, Ohio, for stamping. 

“It is hoped that the liquidation can be completed and the company 
dissolved during the year 1943. However, it will not be possible to 
do this until the Bureau of Internal Revenue has finally audited the 
tax returns of the company and the amount of any taxes that may 
be due has been finally determined. Steps are being taken to expedite 
this and further distributions will be ordered as soon as possible.” 

It is announced that there are still a few holders of Sensibar 
‘Transportation Co. bonds or of certificates of deposit therefor who 
have not exchanged them for certificates of participation in the 
securities of Midwest Vessel Corp. There will be no distribution made 
on the old securities. 

Dec. 24, 1942, Construction Aggregates Corp. exercised its option 
Steamer Sandcraft and the Motorship Sandmaster, 
j the Steamer J. R. Sensibar, and the transfer was completed on 


with The Columbia Transportation Co. and 
Manitowoc Iding Co. for the claims arising out of the recon- 
ditioning of the Steamer J. R. Sensibar. The total cost of the work 
that was done on this vessel at Manitowoc, plus some small additional 
work that was in the winter and spring of 1941-42, was 
approximately $330,000. In full settlement of all claims, Midwest 
Vessel Corp. and Construction Aggregates Corp. agreed to pay $211,100 
net, the balance being borne by The Columbia Transportation Co. 
and Manitowoc Shipbuilding Co.; and of this $211,100, Midwest Vessel 
Corp. paid only one-third, or $70,366.67, the balance being paid by 
Construction Aggregates Corporation. 

The’ option price for the three vessels was fixed by the original 
charter at $800,000, less credits for excess rentals over the stipulated 
minimum as provided in the charter. After taking these into account 
and also making allowance for the unpaid balance of this company’s 
share of the mortgage indebtedness on the Steamer J. R. Sensibar, 
the balance due at the time the option was exercised was $685,967.60. 
Construction Aggregates Corporation paid this sum in cash. In 
addition, the company had on deposit the sum of $43,871.54 repre- 
senting receipts from rental payments, so that the total cash on hand 
as of Dec. 31, 1942, was $729,839.14. All indebtedness had been paid 
except a few current items, biils for legal and accounting services and 
taxes, in an amount not yet determined. 


Midwest Piping & Supply Co.—35-Cent Dividend— 

A dividend of 35 cents per share has been declared on the common 
stock, payable Feb. 18 to holders of record Feb. 8. A distribution 
of 25 cents was made on Jan. 15, this year. 

_Payments during 1942 were as follows: Jan. 15 and April 15, 15 
eents each; Feb. 14, an extra of 20 cenis; July 15 and Oct. 15, 30 
cents each; and Dec. 15, an extra of 25 cents.—V. 157, p. 43. 


Minneapolis & St. Louis Ry.—Officers Elected— 

The board of directors has elected the following officers: W. W. 
Colpitts, New York, Chairman of the Board; L. C. Sprague, Minne- 
apolis, President; J. W. Devins, Minneapolis, Vice-President and 
General Manager; H. W. Ward, Minneapolis, Vice-President and 
. General Traffic Manager; C. W. Wright, Minneapolis, Vice-President 
and General Counsel; J. J. O'Brien, New York, Vice-President and 
Secretary, and G. A. Anderson, Minneapolis, Comptroller. 

Both Mr. Colpitts and Mr. O'Brien are associated with the firm of 
Coverdale & Colpitts, which has been acting as Reorganization 
Manager of The Minneapolis & St. Louis RR. Co. in connection 
with ‘the reorganization of the last named company. Mr. Colpitts has 
been Chairman of the Reorganization Committee and Mr. O’Brien 
has been Secretary. 

Mr. Sprague is receiver of The Minneapolis & St. Louis RR. Co. 


Missouri-Kansas-Texas RR.—Earnings— 

December— 1942 1941 1940 1939 
Gross from railway $6,753,156 $3,284,015 $2,406,314 $2,177,915 
Net from railway-_. 2,176,612 1,041,625 692,137 464,241 
Net ry. oper. income 1,231,745 621,582 330,227 113,766 

From Jan. 1— 
Gross from railway~.- 
Net from railway___ 
Net ry. oper. income 
-~—V. 157, p. 347. 


28,170,695 
5,849,865 
1,284,208 


58,626,219 
18,635,395 
10,471,483 


34,921,770 
9,134,446 
3,969,685 


27,892,594 
6,488,984 
1,937,991 


Missouri Pacific RR.—Bondholders’ Get Compromise 
Plan— 


A compromise plan of reorganization for the reorganization of the 
company has been presented to the various bondholders’. committees 
which would grant more favorable treatment to «the refunding and 
junior bond issues than was recommended in the Interstate Commerce 
Commission's plan. Agreement on the new pian is believed to be near 
between the Steadman committee representing the first and refunding 
issues and Missouri Pacific managment and Alleghany Corp. committee 
headed by Robert R. Young, Chairman of Alleghany Corp. 

Capitalization under the new plan would be slightly less than the 
$560,478,000 recommended in the modified ICC plan. Fixed charges 
would also be slightly lower than the $21,695,500 in the Commission's 
plan. Principal changes are in the classes of securities and in the 
allocation of these securities 

New securities would consist of first mortgage series A 334‘) bonds 
to be issued in practically the same ratios to holders of underlying 
bonds, banks, the Reconstruction Finance Corporation and the Railroad 
Credit Corporation. First mortgage series B 4% bonds would be issued 
to the refunding 5% bonds, the New Orleans, Texas & Mexico first 
4%s and 52s and the Central Branch Union Pacifics. 

Also included in the new capitalization would be series A 4‘ income 
bonds, series B 442% income bonds and series C 5% bonds, the latter 
issues being a new security introduced in the compromise plan to re- 
place the second preferred stock in the ICC plan. 

The income bonds would be issued to the refunding 5s, the con- 
vertible 5%es, and holders of International-Great Northern bonds, to- 

_gether with shares of $5 prior preferred, A common and B common 
stock. Substantial cash distributions would also be made to hoiders 
of various issues. 

The A common stock would be allocated to holders of the general 4s, 
.A and B common would go to the I-GN holders and to trusts, and 
the adjustment 6s. Series B common would be distributed also to 
_ holders of the convertible 542s. 

Allocations of securities has not been fixed and may be changed 
upon demand on some of the committees representing the intermediate 
oar goes — New Orleans, Texas & Mexico holders, it is stated.— 

‘ » Pp. 256. 


National Acme Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, _ $1, oe ged Peb. tage holders of record Feb. 11. . Like 
amoun were Da uring on Feb. 25, May 25,. Aug. 

‘Nov. 20.—V, 156, p. 1610. . —— 


Montour RR.—Earnings— 


Deccmber— 1942 1941 1940 1939 
Gross from railway -- $202,837 $180,499 $132,455 $121,399 
Net from railway_ -_-~- 62,240 30,673 45,895 30,587 
Net ry. oper. income___- 50,744 35,624 27,315 52,126 

From Jan. 1— 

Gross from railway 
Net from railway------ 
Net ry. oper. income-_-_ 
—V. 157, p. 43. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


December— 1942 1941 1940 1939 
Gross from railway... $3,301,532 $1,874,571 $1,552,600 $1,200,667 
Net from railway__--_- 1,546,780 570,200 567,339 115,991 
Net ry. oper. income __ 586,749 345,747 363,932 60,354 


From Jan. 1— 
Gross from railway__--~ 15,632,633 14,827,811 
Net from railway_-_-.- 3,482,740 3,178,956 
Net ry. oper. income_-_ 2,069,426 1,982,653 


—V. 157, p. 167. 
National Biscuit Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, par $10, payable April 15 to holders of record March 12. 
Similar payments have been made each quarter since and including 
July 15, 1942, prior to which 40 cents per share was paid each 
quarter.—V. 156, p. 2041. 


2,402,647 
987,927 
826,403 


2,222,563 
915,735 
875,040 


1,940,055 
777,195 
843,516 


30,928,868 19,668,767 
11,266,081 5,540,611 
5,702,913 3,309,419 


National Distillers Products Corp.—Debentures Called 


The corpcration is notifying holders of its 10-year convertible 342% 
debentures and seven-year 344% sinking fund debentures that $164,000 
and $336,000, respectively, have been drawn by lot for redemption on 
March 1, 1943. The fcermer issue*is payable at 102% upon presenta- 
tion at The Chase National Bank of the City of New York, and the 
latter issue will be redeemed at 101% at The New York Trust Co.— 
V. 156. ». 1777. 


National Lead Co.—New Director— 


Leonard G. Reichhard, Production Manager, has been elected a 
Director to succeed the late Henry G. Sidford._-V. 156, p. 608. 


National Life Insurance Co., Montpelier, Vt.—Changes 
in Personnel— 


The resignation of Fred A. Howland at the age of 78 from official 
connection with this company after 40 years with the company, 21 
years as President and six years as Chairman of the board, and the 
election of four new Vice-Presidents were announced at the 93rd 
annual meeting of the directors held on Jan. 26. Mr. Howland was 
made Honorary Chairman of the board. 

Elbert S. Brigham, President of the company since 1937, was re- 
elected President. The office of Chairman of the board will remain 
vacant for the present, President Brigham serving as Chairman as 
provided by the by-laws. Mr. Howland will remain as one of the 13 
members of the board. 

The five Vice-Presidents élected are Edward D. Field, who was re- 
elected, and the following four new Vice-Presidents: L. Douglas Mere- 
dith, Deane C. Davis, Henry H. Jackson and Herbert R. Pierce. Mr. 
Field is, and has been for many years, Vice-President in charge of 
agencies; Mr. Meredith is Treasurer of the company and Assistant to 
the President. Mr. Davis is.General Counsel; Mr. Jackson is Actuary 
and Mr. Pierce is Secretary. Each remains in the post named, with 
the new title of Vice-President also. 

The by-laws of the company were amended with regard to the con- 
stituency of the executive committee. This committee, it was an- 
nounced, will not consist of Mr.. Brigham, Chairman; Mr. Field, Mr. 
Meredith. and Mr. Davis. 

Robert M. Tracy, Assistant to the Treasurer, was made Assistant 
Treasurer. Roy L. Johnson, Purchasing Agent, was made Superin- 
tendent of Supplies.—-V. 150, p. 2585. 


National Light & Power Co., Ltd.—Bonds Offered— 


McLeod, Ycung, Weir & Co., Ltd.; Wood, Gundy & Co., Ltd, and 
W. C. Pitfield & Co., Ltd., on Jan. 19 offered at 99% and interest, 
to yield about 4.54% fin the Canadian markets), $2,000,000 4'2‘< 
first mortgage sinking fund bonds, series C, due March 1, 1961. 

The bankers also offer these bonds at the price mentioned (plus 
interest at 44% per annum from March 1 to April 1, 1943) in exchange 
for outstanding 6% first mortgage sinking fund gold bonds, series A, 
and 6% first mortgage sinking fund bonds, series B, of the company, 
due 1949 (which are called for redemption on April 1, 1943). taken 
at par plus a premium of 2% plus interest at 6% per annum to accrue 
from Nov. 1, 1942, to date of redemption, adjustment of premium, 
interest and price to be made in cash. Bis Ant 


Redemption of Series A and Series B Bonds— 


All of the outstanding 6% first mortgage sinking fund gold bonds, 
series A, and 6‘) first mortgage sinking fund bonds, series B, dated 
May 1, 1930, have been called for redemption as of April 1, 1943, at 
102 and interest. Payment will be made at any branch in Canada 
(Yukon excepted) of the Bank of Montreal, at the holder's option.-— 
V. 133, p. 1923. 


National Malleable & Steel Co.—Wage Increase— 


The Nationai War Labor Board on Jan. 15 unanimeusly ordered a 
general wage increase of 2% cents per hour for approximately 1,400 
employees of this company’s Cleveland Works, retroactive to April 27, 
1942.—-V. 156, p. 1868. 


National Oats Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable March 1 to holders of record Feb. 19. 
Payments during 1942 were as follows: March 2, June 1 and Sept. 1, 
25 cents each; and Dec. 1, a year-end of 35 cents.—V. 156,p.1955. 


National Radiator Co. (Md.)—Changes in Personnel— 


Leo J. Larkin, a director, has been elected Secretary-Treasurer. 
Henry J. Halliwell, former Assistant Comptroller, has been made Comp- 
troller, and L. Nathaniel Hunter, Vice-President in charge of engineer- 
ing and post-war planning, has been elected a director.—V. 151, p. 2948. 


National Supply Co.—Wage Increase Granted— 


A general wage increase of 5% cents per hour, retroactive to Feb. 15, 
1942, was granted to the 248 employees of this company’s Carnegie, 
Pa., plant, by vote of the National War Labor Board, it was announced 
on Jan. 23. The industry members of the board dissented from the 
opinion of the majority on the matter of retroactivity. 

This company is one of the 70 steel companies which received 
Tequests from the WLB to show cause why the directives in the “Big 
Steel’’ case should not apply to them. The informed a media- 
tion panel of the board that it had already applied the terms of the 
“Big Steel’ decision to its Spang-Chalfant. Division, which consists of 
two plants located respectively at Etna and Ambridge, Pa., but that it 
requested a hearing on the issue as to whether or not the retroactive 
date in the “Big Steel’”’ case should apply to its Carnegie plant. 

The United Steelworkers of America, CIO, the bargaining agent for 
the company’s employees, maintained that the Big Steel directive 
ee in all particulars to all plants of the company.—V. 156, 
p. , 


National Union Fire Insurance Co.—Extra Dividend— 


The directors have lared an extra dividend of $1 per share in 
addition to the usual semi-annual dividend of $1.50 per share on the 
capital stock, par $20, both payable March 7 to holders of record 
Feb. 8. Like amounts were disbursed om March 2 and Aug. 31, last 
year, and on March 3 and Sept. 2, 1941.—-V. 156, p. 434. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 22 this association reports electric output 
of 12.661,520 kwh. This is an increase of 564,129 kwh., or 4.66%, 


above .production of 12,097,391 kwh. for the corresponding week a 


year ago. 


Gas output for the Jan. 22 week is reported at 153,605,000 cu. ft., 
an increase of 18,027,000 cu. ft., or 13.30%, above production of 
135,578,000 cu. ft. in the corresponding week a year ago.—V. 157, 
p. 347. 


New England Industries, Inc.—Would Subordinate In- 
debtedness to it by Subsidiaries to Any Bank Loans— 


In an application to SEC company proposes by an agreement be-~ 
tween it and the Pirst National Bank of Boston to subordinate indebt- 
edness in the sum of $1,922,075 due it from its subsidiary, Bates 
Manufacturing Co., to indebtedness of Bates owing the First National 
Bank of Boston in the sum of $600,000, now represented by an overdue 
note which is to be renewed. 

Company also seeks approval to subordinate the indebtedness owed 
to it by its subsidiaries, Androscoggin Mills, Bates Manufacturing Co., 
Edwards Manufacturing Co. and York Manufacturing Co., in the event 
that any such subsidiary shall issue promissory notes to any bank 
under an order of the Commission entered Nov. 4, 1942.—V. 157, p. 44. 


New England Power Association—-Output Up 7.16%— 


Total production in kilowatt-hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week ended 
Jan. 23, 1943 (the amount available for New England Power Association 
and other reporting companies and secondary sales to other. utilities). 
was 65,693,304 as compared with 61,304,965 kwh., for the week ended 
Jan, 24, 1942, an increase of 7.16%. 

For the preceding week ended Jan. 16, 1943, cutput was 64,614,381 
kwh., an increase of 4.29% over the corresponding week last year.— 
V. 157, p. 348. 


Newport News Shipbuilding & Dry Dock Co.—Divs.— 


The directors on Jan. 27 declared a dividend of 50 cents per share 
on the common stock, par $1, payamle March 1 to holders of record 
Feb. 13. Payments during 1942 were as follows: March 2, June 1, 
+ yg 1 and Dec. 1, 50 cents each, and on Dec. 29, a year-end of 

cents. 

The directors also declared. the usual quarterly dividend. of $1.25 per 
share of the $5 cumulative convertible preferred stock, no par value, 
payable May 1 to holders of record Apri! 13. A similar distribution, 
previously declared, is payable on Feb. 1, 1943.—V. 157, p. 44. 


New York Central RR.—Earnings— _ 
(Including All Léased Lines) 
Period End. Dec. 31— am Ft 1942—-12 Mos.—1941 
$ $ $ 


54,566,465 41,316,307 593,666,196 447,789,655 
37,202,331 35,099,648 402,669,598 331,438,111 


17,364,134 6,216,659 190,996,598 116,351,544 
5,175,256 


1,081,450 82,890,104 43,411,829 
1,076,548 1,397,936 17,726,899 15,520,955 
11,112,330 


3,737,273 90,379,595 57,418,760 
2,670,680 2,238,347 18,278,590 19,083,783 
13,783,010 


5,975,629 108,658,185 76,502,548 
11,082,453 


Ry. operating revenues_ 
Ry. operating expenses_ 





Net rev. from ry. oper. 
*Railway tax accruals_ 
Equip. & jt. facil. rents 





Net ry. oper. income_ 
Other income - EMF 





Tota) income _..____ 
Miscell. deducts. trom 


SONS Sai i. et al 2,933,004 164,696 1,451,214 








Inc. avai. for fixed 
charges ..__........ 10,850,006 
Total fixed charges____ 4,585,218 


5,810,924 
3,900,536 


97,575,732 
48,513,449 


75,051,334 
48,805,772 





Net inc. after fixed 
charges - “Rt 6,264,788 1,910,388 
Earnings per share on capital stock~__~-_.___ 
*Includes Fed. income & 
excess profits taxes__ 


Retirement— 


David E. Gelatt, Assistant to the Vice-President, freight traffic, will 
retire Jan. 31 after 50 years of railroad service. —V. 157, p. 348, 


49,062,283 
$7.61 


26.245.562 
$4.07 


1,660,660 Cr1,500,544 41,579,081 7,592,388 


New York Chicago & St. Louis RR.—Earnings— 


December— 1942 1941 1940 1939 
Gross from railway__.. $8,386,045 $5,399,430 $4,316,381 $43,175,402 
Net from railway... _ 4,289,341 2,169,118 1,662,229 14,615,828 
Net ry. oper. income__ 206,845 2,141,764 1,060,991 8,437,279 


From Jan. 1— 
Gross from railway 88,742,413 46,423,402 
Net from railway_.._... 42,271,902 15,311,983 
Net ry. oper. income. 13,222,981 8,492,405 


—V. 157, p. 348. 


New York Fire Protection Co.—Tenders— 


The Chase National Bank, successor trustee, 11 Broad St., N. Y. City, 
will until 12 o’clock noon, Feb. 8, receive bids for the sale to it of a 
$1,000 first mortgage 4‘< gold bond.—vV. 156, p. 1691. 


60,219,289 
25,257,990 
17,568,115 


4,064,762 
1,535,453 
983,601 


New York Life Insurance Co.—<Assets, Etc.— 


Assets of this company passed the $3,000,000,000 mark in 1942 and 
amounted to $3,142,000,000 on Dec. 31, 1942, it was stated on Jan. 27 
by George L. Harrison, President, in a review of the company's 98th 
annual statement. The increase in assets during the year was 
$154,000,000. 

After deducting liabilities aggregating $2,940,000,000, surplus funds 
held for general contingencies 6n Dec. 31, 1942, amounted to more 
than $200,000,000, which represents a gain of over $13,000,000 as 
compared with the close of the previous year. Mr. Harrison stated 
that the increase in the surplus funds for general contingencies was 
made ‘‘after making appropriate additions to policy reserves and after 
writing down the book values of real estate and mortgage loan assets 
to conservative current valuations.”’ 

During the year 1942 the New York Life increased its net holdings 
of U. S. Government obligations by about $379,000,000. This action 
brought the total of such investments to more than $1,266,000,000 on 
Dec. 31, 1942, which is approximately 40’. of the company’s assets. 

Policyholders owned more than 3,000,000 policies in the company on 
Dec. 31, 1942, for $7,131,000,000 of life insurance. The increase in 
insurance in force during the year was in excess of $117,000,000. The 
New York Life has confined its business to ‘“ordinary’’ insurance. It 
writes no industrial or group insurance. 

New insurance during 1942 amounted to $403,000,000. 

Holdings of State, county and municipal bonds amounted to $144,- 
pet on Dec. 31, 1942. A year ago this item amounted to $250,- 

Other bond investments of the company on Dec. 31, 1942. included 
$27C,000,000 of railroad bonds, as compared with $286,000,000 at the 
close of the previous year; $356,000,000 of public utility bonds, which 
were only slightly less than the $359,000,000 of such holdings a year 
ago; $62,000,000 of industrial and miscellaneous bonds, as compared 
with $94,000,000 on Dec..31, 1941; and $92,000,000 of Canadian bonds, 
as compared with $87,000,000 a year ago. ; 

Preferred and guaranteed stocks owned on Dec. 31, 1942, amounted 
to $85,000,000. They aggregated $83,000,000 at the close of 1941. 

On Dec. 31, 1942, the book value of first mortgages on real estate 
aggregated $414,000,000, which compares with a total of $416,000,000 
for a year ago. Real estate owned, including approximately $13,000, - 
000 for the Home Office, was valued at $77,000,000 on Dec. 31, 1943. 
Real estate owned at the close of 1941 Was valued at more than 
$92,000,000. During the year 1942 the company sold 1,110 parcels of 
real estate, including 860 city properties and 250 farms. In addition, 
the company has under contract of sale over 700 pieces of rty. 

Policy loans and premium notes on Dec. 31, 1942, aggrega $256, + 
000,000, which represents a considerable reduction from the figure for 
the previous year, $285,000,000. 

The reserve for insurance and annuity contracts amounted to 
$2,507,000,000 on Dec. 31, 1942, having been increased by $100,000,000 
from the comparable figure.for the close of the previous year, 
$2,407,000,000. . ; 

The present value of amounts: not yet due on supplementary con- 


_ tracts was $212,000,000, which is substantially higher than-a year ago 


when this item amounted to $187,000,000. 
The liability item of dividends left with the company aggregated 
$138,000,000 as compared with. $130,000,000 at the close of 1941. 








= oat on Oceana nen nN atte 


ae 


ne 


SS 











Volume 157 Number 4147 


THE COMMERCIAL & FINANCIAL CHRONICLE 


| ar 


477 





The. company -declared the -same.scale of annual dividends on: its 
policies in 1943 as it declared in 1942, and the amount of dividends 
payable to policyholders in 1943 is $32,000,000.—-V. 157, p. 168. 


Noma Electric Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable March 10 to holders of record Feb. 15. This 
compares with 35 cents paid on Mar. 10, last year, 25 cents on Mar. 10, 
1941, and 30 cents on Dec. 21, 1939.—V. 155, p. 640. 


North American Light & Power Co.—Has Jurisdiction 
to Hear Unliquidated Claims SEC Says—— 


The SEC on Jan. 23 granted the company an extension of six 
months in which to comply with a “death sentence’’ order requiring 
its liquidation. But- the SEC, in a four-to-one opinion, held it had 
jurisdiction to determine unliquidated claims against the company. 
The right of the Commission to assume such jurisdiction was con- 
tested by counsel for company, who held that it was a matter for 
court determination. The opinion of the Commission states: 

On Dec. 30, 1941, we entered an order under section 11 (b) (2) 
of the Public Utility Holding Company Act of 1935 requiring liquida- 
tion of North American Light & Power Co., a registered holding 
company, and directing that company and its parent, The North 
American Co., to proceed with due diligence to submit a plan for the 
liquidation of Light & Power. There are presenting before us two 
matters arising out of the order of Dec. 30, 1941: (1) a claim by 
Illinois Iowa Power Co.—both a registered holding company and a 
public-utility subsidiary of Light & Power—against Light & Power 
alleging certain wrongful transactions to the detriment of Illinois 
Iowa and for the benefit of Light & Power occurring while MDlinois 
Towa was under the control of Light & Power; and (2) an application 
by Light & Power pursuant to section 11 (c) of the Act for an 
extension of the time within which it must comply with our liqui- 
dation order of Dec. 30, 1941. 

With respect to the claim of Illinois Iowa, Light & Power has 
asserted certain cross claims or claims by way of equitable defense or 
set-off and has moved to dismiss the hearing which we ordered on 
the claim of Illinois Iowa. The motion to dismiss is based on the 
contention that we have no jurisdiction to adjudicate the claim 
asserted by Illinois Iowa. On Nov. 28,.1942, we issued our memo- 
randum opinion after oral argument on the motion to dismiss, direct- 
ing that the hearing on the claim proceed and reserving our decision 
on the jurisdictional question. Light & Power's application for exten- 
tion pursuant to section 11 (c) of the Act was filed on Nov. 28, 1942, 
the day on which our memorandum opinion was issued. ._Hearing has 
been had and briefs filed on the application for extension. Since the 
question of extension is intimately related to the hearing on the claim, 
it appears necessary now to cutline more definitely the future course of 
the liquidation of Light & Power and the relationship of the Com- 
mission, the courts, and the various interested parties to that liqui- 
dation. 

It does not seem to us necessary for purposes of this opinion to 
discuss in detail the nature of the claims asserted. It is sufficient for 
present purposes to note that the asserted claims, though unliquidated 
in amount, are so substantial that if liability exists it may exceed 
by a very substantia] amount the value of any interest which Light & 
Power may have in Illinois Iowa. 

Under section 11 (a) of the Act we are directed “to examine the 
corporate structure of every registered holding company and subsidiary 
company thereof, the relationships among the companies in the hold- 
ing-company system of every such company and the character of the 
interests thereof. . . ."’ In our opinion, section 11 (a) alone would 
authorize this proceeding on the claim. Without doubt, this pro- 
ceeding is part of an examination of the. relationships between Illinois 
Iowa and Light & .Power, and the character of the interests thereof. 
And because of the substantiality of the claim, if it is well founded, 
no determination of what is a fair and.equitable plan of compliance 
can proceed until the claim has been determined. 

We have reached the point in the liquidation of Light & Power 
where the formulation and effectuation of a fair and equitable plan 
of liquidation is the only substantial function which remains to be per- 
formed. By whomsoever proposed, the plan must be found “fair and 
equitable” by the Commission—and subsequently, when enforcement is 
sought, by the court. 

ry shia hen already been filed by Light & Power, in which the Illi- 
nois Iowa claim is not recognized or provided for. As an incident 
to making our statutory determination as to whether Light & Power's 
plan is fair and equitable, we must pass on the validity of the Illinois 
Towa claim. This would be true even if Light & Power withdrew its 
plan, or never had filed a plan, as in such event it would be the 
duty of the Commission under section 11 (d) to propose or approve a 
plan found by it to be fair and equitable; and any such finding pre- 
supposes a determination of claims asserted against the estate. The 
performance of our functions under sections 11 (dad), (e) and (f) of the 
Act requires us, as an essential incident, to determine the validity, 
amount and rank of the Illinois Iowa claims; An appropriate order 
will issue denying the motion of Light & Power to dismiss the hearing 
on the claim. 

The question remaining is whether Light & Power's application 
under section 11 (c) of the Act should be granted. Section 11 (c) 
provides that the Commission shall extend the time for compliance 
with any order under section 11 (b) for an additional period not 
exceeding one year “if it finds such extemsion necessary or appro- 
priate in the public interest or for the protection of investors or con- 
sumers’’—upon a showing made after the entry of the order that the 
applicant has been unable in the exercise of due diligence to comply 
with the order within a year from the date of its entry. The record 
indicates that Light & Power, in the exercise of due diligence, has 
been unable to comply with the liquidatian order of Dec. 30, 1941, 
within the statutory one-year period, and additional time will be 

ed for that purpose. 
"Tne staff in ite brief recognized that Light & Power had been 
diligent. Lawrence R. Condon, appearing as counsel for certain of the 
public preferred stockholders of Light & Power, asserted that the 
management and counsel of Light & Power were not in a position to 
act effectively on behalf of the public security holders of Light & 
Power because that company is under the domination of The North 
American Co. He opposed the application for extension on the theory 
that some means ought to be devised for lodging control and repre- 
sentation of Light & Power in the hands of disinterested persons such 
as might be appointed by a court in place of those who have been 
North American. 
oeniie 4 is tree that the management and counsel of Light & Power 
were selected by North American, this is only natural in view of the 
extent of North American's investments, vis-a-vis the public, in Light & 
Power. In every case in which such a situation is presented, there is 
the possibility of undue control of the management to the detriment 
of the public. However, we conceive it to be our function and the 
function of our staff to be vigilant in protecting the interests of 
minority public holders from detriment at the hends of holding com- 
panies, their management and counsel. The record doés not indicate 
that expeditious compliance may not be had from a continuation of 
the present proceedings before the Commission. When mandatory judi- 
ejal proceedings are necessary, we shall not hesitate to resort to 


them. 

ur duty to approve some plan as fair and equitable in 
on Py a the Dilinois Iowa claim and other matters bearing upon 
the extent and character of Light & Power's assets and liabilities, we 
think an extension of time for compliance with our liquidation order 
is in the public interest and for the protection of investors and con- 
sumers. It is our purpose, as soon as such a plan has been approved, 
to apply to a court for its enforcement. It appears that the present 
proceedings will not be disposed of in less than six months. Accord- 
ingly, our order will grant Light & Power an additional six months to 
comply with the liquidation ‘order, without prejudice to its right to 
renew its application for a further extension of time should that be 


sagen dissenting, stated 

, enting, stated: 
t think the. aeeiaen poe jurisdiction to determine the un- 
jiquidated claims of Light & Power and Illinois Iowa against each 
other based on alleged causes of action arising before and outside 
the Act and that the motion to dismiss should be granted. For that 
reason and that reason alone I also think the application for e.. 
extension under section 11 (c) should be denied. Since a court taking 
jurisdiction under either section 11 (d) or 11 (e) has by the — 
of the Act ‘exclusive jurisdiction and possession” of the company “an 
the assets thereof’ I feel the sooner the case and its disputes as to 
claims gets into such a court the better. Therefore I dissent.—V. 157, 


p. 348. 


Northern Insurance Co. of N. ¥Y.—Extra Dividend— 


The directors on Jan. 25 declared an extra dividend of $1 per share 
in addition to the usual semi-annual dividend of $1.50 per share on 
the common stock, par $12.50, both payable Feb. 15 to holders of 
record Feb. 5. Like amounts were paid on Feb. 16 and Aug. 18, last 
year, and on Feb. 15 and Aug. 18, 1941.—V. 156, p. 516. 


Nort*ern States Power Co. (Del.)—Weekly Output— 


¥ output of the Northern States Power Co. system for the 
we ed Jan. 23, 1943, totaled 40,643,000 kwh., as compared with 
35,4 ,000 kwh. for the corresponding week last year, an increase of 
14.5'«.—V. 157, p. 348. 


Northwest Airlines, Inc.—Record Air Mail— 


The corporation carried 3,133,184 pounds of air mail in 1942 com- 
pared with 2,560,869 pounds in 1941, according to Croil Hunter, Presi- 
dent. Airmail pound miles last year totaled 2,528,042,954 compared 
with 1,871,311,191 in 1941. The increase was achieved despite a cur- 
tailment in service due to turning over a number of planes to the 
Government.—V. 157, p. 258. 


Northwestern Barb Wire Co.—Bonds Called— 


A total of $33,500 of first mtge. 54% % sinking fund bonds due Aug. 1, 
1945, have been called for redemption as of March 22 at 102 and 
interest. Payment will be made at The Northern Trust Co., successor 
trustee, 50 So. La Salle St., Chicago, Til. 

This company is now known as the Northwestern Steel & Wire Co.— 
V. 146, p. 3349. 


Northwestern Pacific RR.—Earnings— 


December— 1942 1941 
Gross from railway___- $503,785 $268,211 
Net from railway 176,940 *60,201 
Net ry. oper. income___ 134,444 *93,183 


From Jan. 1— 
Gross from railway___- 5,190,198 3,526,670 
1,525,063 226,131 


Net from railway______ 
Net ry. oper. income___ 329,087 242,650 


*Deficit.—V. 157, p. 169. 


Northwestern Steel & Wire Co.—Bonds Called— 
See Northwestern Barb Wire Co., above.—V. 151, p. 3897. . 


Ontario Manufacturing Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Feb. 20 to holders of record Feb. 10. 
A similar distribution was made on Dec. 21, last, compared with 25 
cents on Feb. 20, 1942; 15 cents on Nov. 10, 1941, and 50 cents on 
Dec. 1, 1939.—V. 156, p. 2227. 


1939 
$211,233 
°44,713 
"74,815 


3,266,653 
"15,025 
32,648 


1940 
$248,121 
*10,675 
45,186 


3,275,791 
23,201 
237,390 


Oswego Falls Corp.—Extra Distribution— 


The company on Jan. 30 paid an extra dividend of 5 cents per 
Share and the usual quarterly dividend of 10 cents per share on 
the common stock, par $5, both to holders of recerd Jan. 20. Like 
amounts were disbursed on Jan. 31, May 1, Aug. 1 and Nov. 1, 
last year, and in each quarter during 1941.—V. 156, p. 1508. 


Otis Elevator Co.—20-Cent Common Dividend— 

A dividend of 20 cents per share has been declared on the common 
stock, payable March 20 to holders of record Feb. 23. Payments 
during 1942 were as follows: March 20 and June 20, 20 cents each; 
Sept. 21, 25 cents, and Dec. 21, a year-end of 35 cents-—V. 156, p. 1778. 


Outboard Marine & Mfg. Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, par $5, payable Feb. 20 to holders of record Feb. 5. Payments 
during 1942 were as follows: Feb. 20, May 20 and Aug. 20, 50 cents 
each; and Nov. 20, a year-end of 75 cents.—V. 157, p. 258. 


Pacific Finance Corp. ef California—$5 Dividend— 


A special dividend of $5 per share has been declared on the common 
stock, payable out of surplus on Feb. 18 to holders of record Feb. 8. 
A distribution of $7 per share out of surplus was made on Dec. 8, last. 

Quarterly dividends of 30 cents each were paid on Jan. 2, April 1, 
July 1 and Oct. 1, 1942. 


Offers to Purchase 5% Preferred Stock— 


The corporation has authorized the purchase of not to exceed $500,- 
000 of 5° preferred stock at $95 per share. The offer expires Feb. 20. 
—V. 157, p. 45. 


Pacific Portland Cement Co. Consolidated—Dividend 


The directors recently deciared.a dividend of $1 per share on 
account of accumulations on the 642° cumulative preferred stock, 
par $100, payable Jan. 29 to holders of record Jan. 26. Payments 
during 1942 were as follows: Jan. 29, April 29, July 29 and Oct. 29, 
$1 each; and Dec. 15, $2.50. 

Arrearages on the above issue as at Jan. 2, 1943 were reported to 
amount to $43.70 per share.—V. 156, p. 1243. 


Pan American Petroleum Transport Co.—Reduces In- 
debtedness— 


Company reports it has prepaid $2,000,000 of 3% promissory notes, 
due Dec. 30, 1952, to the Standard Oil Co. (Indiana). It also paid 
off notes held by Chase National Bank of New York, amounting to 
$2,000,000 and due Nov. 12, 1943, as well as making final payment 
of $500,000 with interest due Oct. 1, 1943, with the same bank. The 
company paid a note for $420,000 with interest held by the National 
City Bank of New York, which matured Jan. 14, 1943.—(New York 
“Sun.” )—V. 156, p. 2228. 


Panhandle & Santa Fe Ry.—Lease— 


The ICC on Dec. 29 authorized the lease by the company. of the 
properties of the Rio Grande, El Paso & Santa Fe RR. Both roads are 
controled through ownership of all their stock, except directors’ quali- 
fying shares, by the Atchison Topeka & Santa Fe Ry., and their 
properties are operated as parts of the Atchison system. The Pan- 
handle owns and operates lines of railroad in Texas, and operates, 
under lease, the properties of six Texas corporations and one Oklahoma 
company, and part of the properties of the Pecos & Northern Texas Ry. 

The Rio Grande owns a line of railroad extending in a general 
southerly direction from a point on the New Mexico-Texas State line 
to El Paso, Tex., about 20.21 miles, in Dona Ana County, N. Mex., 
and El Paso County, Tex. This railroad connects at the State line 
with a system line to Albuquerque, N. Mex., owned and operated by 
the Atchison, and for many years it has been operated by the latter, 
under lease, as part of its through route from Albuquerque to El Paso: 
The present lease, to the Atchison, is dated Jan. 1, 1933, and is for a 
term ending Dec. 31, 1942. It is now deemed conducive to economical 
operation of the railroads of the Rio Grande and of the Atchison that 
this lease be not renewed, but instead that the Rio Grande’s properties 
be leased to the Panhandle.—V. 140, p. 809. 


Paramount Pictures Inc.—Preferred Stock Called— 


It is announced that 59,282 shares of the first preferred stock of 
this company, being one-half of the total number of such shares out- 
Standing at the close of business on Jan. 22, 1943, have been drawn 
for redemption as of April 1, 1943 at $100 and dividends. Payment 
will be made at the Bankers Trust Co., redemption agent, 16 Wall St., 
New York, N. Y. The called stock will continue to be convertible 
into shares of common stock to and including March 18, 1943, but 
not thereafter. See also V. 157, p. 259. 


Patchogue-Plymouth Mills Corp.—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable Feb. 10 to holders of record Feb. 2. Similar distributions 
were made on March 10, June 30, Nov. 7 and Dec. 23, last year, and 
on March 24, April 24, Nov. 12 and Dec. 9, 1941.—V. 156, p. 1612. 


(The) Paul Revere Fire Insurance Co.—Extra Div.— 


The directors have declared an extra dividend of 10 cents per share 
in addition to the usual semi-annual dividend of 60 cents per share 


on the capital stock, par $10, both payable Feb. 1 to holders of ‘record 
Jan. 26. Like amourts were disbursed on Feb. 2 and Aug. 1, last year 
and on Feb. 1 and Aug. 1, 1941.—V. 156, p. 436. 


Paraffine Companies, Inc.—Earnings— 


(Including wholly-owned domestic subsidiaries) 

Period End. Dec. 31— 1942—-3 Mos.—1941 1942—-6 Mos.—-1941 
*Net profit .___. = Ete $419,211 $608,116 $830,480 $1,102,727 
Earnings per com. share $0.83 $1.23 $1.64 $2.22 

“After all charges, including Federal income and excess profits taxes. 


Notes—(1) Income and excess profits taxes for the six months 
ended Dec. 31, 1942, amounted to $703,294 against $727,928 in the like 
period of the preceding year. 


(2) The estimated excess profits tax for the six months ending 
Dec. 31, 1942, is after deducting $48,386 for which, according to the 
Revenue Act of 1942, the corporation and certain of its domestic sub- 
sidiaries will receive United States Government non-interest bearing, 
non-negotiable bonds within three months after payment in full of the 
excess profits tax. These bonds, representing a post-war credit, will 
mature serially at specified dates after cessation of hostilities in 
the present war. : 

Consolidated Balance Sheet, 


Uo. Teeny Wow. oF 2 
Notes and accounts receivable (net).._.______ 
Inventories SES... ese Sa ae Aa 
Expense advances to and accounts of employees 
Investments i a as 
*Bidgs., machinery and equipment______. 
Construction work in progress__. 
Land 

Patents, at cost less amortization......._____ 
Goodwill __ 

Prepaid expenses and deferred charges___ 


1 
316,181 
$25,307,807 $24,579,458 


$878,845 
"23,804 





Liabilities— 
Accounts payable, trade and miscellaneous____ 
Accrued. dividend on preferred stock 
Provision for Federal income taxes 
Provision for other taxes 
Reserves 
4% cum. cony. preferred stock (par $100 
*Common stock 
Surplus 





$25,307,807 $24,579,458 


“After reserve for depreciation of $5,535,197 on Dec. 31, 1941, and 
ae ag" Dec. 31, 1942. tRepresented by 476,062 no par shares. 
—vV. » Pp. 1869. 


Pennsylvania Gas & Electric Co.—Bonds Called— 


According to C. I. Crippen, President of the York County Gas. Co., 
successor to the above company, there have been called for redemption 
as of Mar. 1, 1943, a total of $300,000 of first lien and refunding 
mortgage series A 542% sinking fund gold bonds, dated Sept. 1, 1925, 
of Pennsylvania Gas & Electric Co., at 103 and interest. Payment 
will be made at the Chase National Bank of the City of New York, 
successor trustee, 11 Broad St., New York, N. Y.—V. 153, p. 560. 


Pennsylvania Coal & Coke Corp. (& Subs.)—Earns. 


Period End. Dec. 31— 1942—-3 Mos.—-11941 1942——12 Mos.—t1941 
Gross earnings $1,536,925 $1,748,484 $6,639,094 $6,257,724 
Oper. expenses & taxes 1,536,065 1,706,990 6,712,886 6,275,227 


$860 $41,493 $73,792 $17,503 
157 2,657 7,392 27,190 
6,478 8,145 30,110 27,534 
$37,221 


$7,495 $52,296 +$36,290 
2,454 5,535 9,412 10,326 
1,900 8,640 7,645 15,582 
$11,313 


$3,141 $38,121 1$53,347 





Operating profit —._- 
*Divs. from allied cos._ 
Sundry income 





Charges to income 
Estimated income taxes 





§Net inc. for period__ 


SAfter charges for de- 
pletion and deprec. 

*Net income of allied 
companies 

+Deficit. tAdjusted. 


Note—1942 Federal income tax rate estimated at 30%. No provision 
for excess profits tax required.—V. 156, p. 1779. 


27,587 
1,764 


29,004 
3,784 


115,664 
4,751 


114,462 
13,751 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I. RR. and B. & E. RR.) 

Period End. Dec. 31— 1942—Month—-1941 1942—-12 Mos.—1941 
$ $ $ 


$ 
54,878,426 840,031,165 615,253,004 
40,915,160 555,750,454 444,007,583 


13,963,266 284,280,711 171,245,421 
2,704,910 104,434,824 50,196,435 
757,262 10,144,860 8,054,382 
757,264 10,150,521 8,064,703 
787,157 11,417,316 6,033,319 
501,596 185,704 3,073,891 2,082,254 


Net ry. oper. income. 14,285,730 8,770,969 145,059,299 96,824,328 
New Freight Cars to be Built by Company— 


One thousand heavy-duty gondola cars, with wood planking used 
temporarily in the side sections to conserve steel for the war effort, are 
to be built by this road to augment the fleet of open-top cars 
required for the transportation of vital war materials, it was an- 
nounced-on Jan. 28. Each car will have a capacity of 70 tons. 

The construction program provides for all of the new cars to be in 
service during the first half of 1943. War Production Board approval 
has been obtained for construction of the cars, which have been 
designed so that after the war the plank side sections can be replaced 
readily with steel plates, which will assure the long-term durability of 
all-steel construction. The underframe and trucks are of steel, and 
steel posts and braces are provided for the temporary plank side 
sections. 

The cars will be constructed in Pennsylvania RR. shops at a total 
cost of $3,150,000. 

The railroad already has in operation 1,500 open-top freight cars of 
the composite wood and steel design which also incorporate provision 
for replacing the plank sections with steel after the war. Of these, 
500 are gondolas of 70-ton capacity, 500 are gondolas of 50-ton capac- 
ity and 500 are hopper cars of 50-ton capacity.—V. 157, p. 348. 


Peoples Light & Power Co.—Files Plan of Recapital- 
ization— 

The company filed with the SEC, Jan. 25, a voluntary plan for 
recapitalization by one of three methods or by a combination of 
the three. 

Company, by reason of steps already taken to bring itself into com- 
pliance with the integration section of the Public Utility Holding 
Company Act, now consists of one holding company owning all the 
voting securities of five subsidiaries doing business in Texas, California, 
Oregon, Idaho, Nevada and Wyoming. , 

It has a present capitalization of $2,080,025 $3 convertible pre- 
ferred stock ($25 par), $62,520 of class A common ($1 par), and 
$83,201 of class B common ($1 par). 

The plan proposes capital adjustments so as to give the preferred 
stockholders 95% of the voting power, class A stockholders 2.1%, and 
the class B 2.9%. : 

The first suggested method would be to amend its charter to permit 
reclassification of the three issues of stock into one class of capital 
stock. A second method would be to form a new company with one 
class of stock, that to be issued in exchange for the present outstand- 
ing stock; and the third possible method would be to merge Peoples 
Light & Power into West Coast Power Co., which would increase its 
outstanding stock sufficiently to obtain through exchange the present 
eutstanding stocks of Peoples. 


Ry. operating revenues_ 
Ry. operating expenses_ 


72,860,888 
49,912,102 


22,948,786 
5,628,481 
924,438 
924,450 
684,091 





Net rev. from ry. oper. 
Railway taxes 
Unemploy. insur. taxes. 
Railroad retire. taxes__ 
Equipment rents (Dr)__ 
Joint facil. rents Dr_ 
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In any of the three methods, the present preferred stockholders 
would get 3% shares of new stock for each share of preferred; the 
class A stockholders would get 1/10 of a share of new stock for each 
share of the old, as would the class B stockholders.—V. 156, p. 2228. 


Pere Marquette Ry.—Earnings— 

Period End. Dec. 31— 1942—-Month—-1941 1942-12 Mos.——1941 
Total oper. revenues $4,513,840 $3,233,336 $44,311,307 $39,048,003 
Total oper. expenses_. 3,234,253 2,617,286 32,544,485 28,362,515 





$616,050 $11,766,822 $10,685,488 
188,361 4,819,071 3,403,389 


$427,689 $7,282,099 
Dri4,115 Dr580,297 
Dr42,0385 Dr586,407 


$371,488 $6,115,395 
18,056 78,474 
31,879 442,616 


$1,279,587 
484,730 


Net oper. revenue- 
Railway tax accruals 





$6,947,751 
43,372 
Dr715,844 


$6,275,279 


$794,857 
Dri1,955 
Dr84,244 


$698,658 
41,721 
58,791 


income- 
inet) _ 
inet) 


Operating 
Equip. rents 
Joint facil. rents 





Net ry. oper. income 
Dividend income ____-- 
Other income ® 





$6,947,672 $6,636,486 


104,250 


$799,171 $421,422 


7,820 


Total income -— ___-_-_.- 
Miscellaneous deductions 


from income 92,327 


15,774 





Income available for 
fixed charges , 
Rent for leased roads 
and equipment ____- zs 
Interest on debt__.___ 


Net income PSS 
Income applied to sink- 
ing and other reserve 


$6,532,235 


66,816 
3,228,512 


$3,236,907 


$6,855,345 


67,609 
3,218,670 


$783,397 


5,405 
260,767 


$517,225 


$413,603 


5,520 
270,713 


$137,370 





$3,569,066 


Me 1,250 
Income balance $3,235,657 


Outlook for Dividends Unfavorable— , 


Robert J. Bowman, President, in a statement issued Jan. 21 states: 

I have recently received many inquiries from investment services, 
stockholders and brokers with reference to the Pere Marquett’s policy 
with respect to dividends on its prier preference, preferred and com- 
mon stock. Stockholders of the railroads generally have not fared 
well for many years, and in common with most railroads, the stock- 
holders of the Pere Marquette have been compelled to forego dividends 
since the last prior preference dividend was declared in 1937. Pre- 
ferred and common stockholders have not received dividends since 
1931. 

Not only have stockholders suffered during the long period of 
reduced earnings for the Pere Marquette, but in five of the years 
since 1930 we have failed to earn the road's fixed charges. At one 
period in 1938, the railroad was compelled to seek help from its 
bankers, hat in hand, because of its inability to meet payrolls and 
other current obligations. The bankers turned the Pere Marquette 
down. If the Chesapeake had not come to the rescue, it is entirely 
possible that the Pere Marquette would have been compelled to apply 
to the courts in that year. It is quite apparent from what has 
happened in recent railroad reorganizations that the stockholders 
would probably have been completely, or nearly, wiped out if this 
help had not been forthcoming. 

A 6% return upon capital employed by any business would not be 
excessive. The courts have held time after time that even higher 
rates of return are fair, even in the case of monopolies. Congress 
has, in the past, specifically considered a 6% return a fair return 
for the railroads. Let us see now what the Pere Marquette has been 
earning on its investment in recent years. 

Pere Marquette’s Rate of Return on Investment 


L 


2.74 1941 
0.53 


2.07 
2.48 


SSR 
RSS 3 
cn AE ESTES 10-year avge.. 2.43 

It will be seen that even in 1942 when the Pere Marquette oper- 
ated at the highest rate at which it has operated since 1929, it 
earned only 3.57% on its investment or little more than half the 
6% rate of return which has been considered fair. 

In spite of this unsatisfactory rate of return, Pere Marquette is 
now compelled to face the possibility of another wage increase while 
at the same time Federal agencies are trying to whittle away our 
present rates. The last rate increase was grudgingly given the 
railroads to partially compensate them for the wage increase granted 
late in 1941, which aggregated nearly $400,000,000. 

In the face of these circumstances, how can the board of directors 
ef the Pere Marquette vote dividends on the stocks, particularly 
when the Pere Marquette faces maturities of more than $40,000,000 
by 1956? Certainly the Pere Marquette cannot refund these maturi- 
ties when some of its first mortgage obligations are selling below 70 
at today’s markets. Such earnings as are presently available, there- 
fore, must be reserved against these maturities.—V. 157, p. 170. 


Perron Gold Mines, Ltd.—Production— 


Production for the fourth quarter of 1942—-October, November and 
December—amounted to $410,958.86 from 34,689 tons milled. For 
the preceding quarter production was $427,457.34 from 35,035 tons of 
ore milled, while production for the fourth quarter of 1941 was 
$468,195.90 from 39,328 tons.—V. 155, p. 2098. 


Philadelphia Co. (& Subs.)—Earnings— 


(Not including Pittsburgh Rys. Co. and subs. and other street railway 
subsidiaries of Philadelphia Co.) 

12 Months Ended Nov. 30—— 1942 1941 
Operating revenues $56,213,573 $52,302,948 
Operating expenses 20,135,914 18,604,322 
Maintenance and repairs_..._-.-_~--- are 3,367,794 3,533,816 
Approp. for retirement and depletion reserves 7,092,964 6,703,707 
Amortization of leaseholds 2,033 26 
Amortization of utility plant acquisition adjusts. 690 690 
Taxes (other than income taxes) 3,328,461 3,259,661 
*Prov. for Federal inc. taxes by utility subs. __- 3,911,694 4,420,903 

203,842 
656,046 


*Proyv. for Federal excess profits tax by a 
I PN do la th deen atin wee cane ie wm = ap 405,762 
Provision for State income tax_..._.....--~-~- 729,487 


- $17,238,773 $14,919,934 
Dr677,513  Dr333,506 


$16,561,260 $14,586,428 
6,894,603 6,909,277 


$9,666,657 $7,677,151 





rating revenue 
ncome 


Net o 
Other 


Gross income 
Income deductions —........~---~--- 








1,555,875 1,575,875 


16,934 Cri3,756 


Consolidated net income for the period... $8,093,847 $6,115,031 
*Provisions for Federal normal tax, surtax and excess profits tax 
for the 11 months ended Nov. 30, 1942, have been made on the basis 
of the 1942 Revenue Act. It is the opinion of the officers of the 
companies 





that there is no liability for Federal excess profits tax for 
the year 1942 except as to one utility subsidiary, in which instance 
Federal excess its tax for the 11 months ended Nov. 30, 1942, is 
provided for after the application of the post-war credit.—V. 157, 


p. 45. 


Philadelphia Insulated Wire Co.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable Feb. 15 te holders of record 
Feb. 1. This compares with 25 cents paid on Aug. 15, 1942, 50 cents 
on Feb. 16, 1942, 25 cents on Aug. 15, 1941, and 10 cents on Feb. 15, 
1941.—V. 156, p. 1155. 


Philadelphia Rapid Transit Co.—Tenders— 

The Pennsylvania Company for Insurances on Lives and Granting 
Annuities, suecessor trustee, 15th and Chestnut Sts., Philadelphia, Pa., 
will until 12 o’clock noon, Feb. 5, receive bids for the sale to;it of 


50-year 5%-6% sinking func gold bonds dated March 1, 1912, to an 
amount sufficient to exhaust $149,581.10 now in the sinking fund, at a 
price not to exceed 105 and interest.—V. 157, p. 170. 


Pittsburgh & Lake Erie RR.—-Earnings— 

Period End. Dec. 31— 1942—-Month—-1941 1942-12 Mos.—-1941 
Ry. operating revenues $2,778,649 $2,589,325 $34,144,619 $30,044,031 
Ry. operating expenses 2,090,021 1,897,324 23,748,039 21,859,604 

$688,628 $692,001 $10,396,580 $8,184,427 
*Railway tax accruals__+ Cr116,629 252,952 8,645,961 5,318,208 
Equip. & jt. facil. rents Cr498,705 Cr415,407 Cr5,627,660 Cr4,624,795 


Net ry. oper. income $1,303,962 $854,456 $7,378,279 
Other income 180,601 261,353 330,410 








Net rev. from ry. oper. 





$7,491,014 
471,012 


$7,962,026 
1,736,760 





Total income $1,484,563 $1,115,809 $7,708,689 
Miscell. deducts. 
income __- . 
Inc, avail. for fixed 
charges ; 
Total fixed charges_- 
Net inc. after fixed 


charges ayn ton a 


from 
2,248,877 





$951,185 
3,350 


$5,459,812 
93,364 


$6,225.266 
77,563 


$1,403,531 
3,336 





$1,400,195 $947,835 $5,366,448 $6,147,703 


*Includes Fed. inc. and 
excess profits taxes 
Also credit adj. for sim- 
ilar taxes prior years 


ne cn Re sR eo 
—V. 157, p. 45. 


Pittsburg Shawmut & Northern RR.—Earnings— 


December— 1942 1941 1940 
Gross from railway---- $113,013 $118,169 $116,046 
Net from railway---- 23,668 20,878 52,018 
Net ry. oper: income -_. 13,566 11,139 39,347 

From Jan. 1— 

Gross from railway__—- 1,527,608 1,235,639 
Net from railway_--- _~ 475,371 405,359 
Net ry. oper. income___ 282,931 247,131 
—V. 157, p. 170. 


Pittsburg & Shawmut RR.—Earnings— 


December— 1942 1941 1940 
Gross from railway___~— $105,478 $109,519 $76,611 
Net from railway __-_-~- 37,126 29,033 *2,389 
Net ry. oper. income_-__ 31,675 22,385 *11,659 

1,240,175 


From Jan. 1— 
Gross from railway_--- 1,242,044 1,070,865 

Net from railway 399,204 344,878 373,196 
Net ry. oper. income 329,087 242,650 237,390 


*Deficit.—V. 157, p. 45. 


Pittsburgh Steel Co.—$4.12%2 Prior Preferred Div.— 


The directors have declared a dividend of $4.12% per share on 
the 5%‘. first series prior preferred stock, payable Mar. 1 to holders 
of record Feb. 16. A similar distribution was made on this issue on 
Sept. 1 and Dec. 1, last, as compared with $2.75 each on Mar. 2 
and June 1, 1942. Upon payment of the current dividend; a total 
of $11 per share will remain unpaid on this stock. Total dividends 
—_— on the prior preferred stock to date amount to $20.62'2 per 

re. 

The current dividend is available to holders of the class B 7% 
preferred stock who exchange their shares in accordance with the 
exchange offer which expires on Apr. 30, next, unless extended. For 
each share of 7% class B stock there will be issued in exchange 
4/10ths of a share of 542% prior preferred stock and one share of 
class A 5‘o preferred stock.—V. 156, p. 2044. 


Pittsburgh & West Virginia Ry.—Earnings— 


December— 1942 1941 1940 
Gross from railway--___ $433,177 
Net from railway__---- 119,137 
Net ry. oper. income_-__ 172,704 

From Jan. 1— 

Gross from railway--_-- 5,283,114 

Net from railway 1,860,498 

Net ry. oper. income-_. 1,654,399 
*Deficit.—V. 157, p. 170. 


Poor & Co.—Accumulated Dividend— 


The directors have declared a dividend of 37% cents per share on 
account of accumulations on the $1.50 cumulative and participating 
cane A stock, no par value, payable March 1 to holders of record 

» 25. 

Distributions of 37% cents each were made on the above issue on 
March 1, June 1, Sept. 1 and Dee. 1, 1942, and, in addition, an 
additional dividend of $1.25 per share was paid on the last mentioned 
date.—V. 156, p. 1957. 


$207,266 $6,792,524 $3,287,443 


285,503 
Cr$78,237 


$171,720 


106,119 sual 
$65,601 $6,792,524 $3,287,443 





$94,832 


1,466,642 
274,523 


106,593 116,598 


1939 


138,193 
126,154 


3,670,690 
1,252,619 
1,076,852 


4,157,852 
998,157 
800,209 


Potter Co.—Hearing on Delisting— 


The SEC announced Jan. 19 that a hearing has been set for Feb. 24 
on the application of company to withdraw its common stock ($1 par) 
from listing and registration on the Chicago Stock Exchange. The 
application states, among other things, that in the opinion of the 
board of directors the stockholders will have at least an equally good 
market, perhaps even a better market, for the disposition of their 
stock in an over-the-counter market, in the event that they should 
desire to dispose of it; that the delisting will not injure the marketa- 
bility of the security; that there has been considerable expense in- 
volved in maintaining listing and registration on the Chicago Exchange, 
and that because of the relative inactivity of the stock for the last 
several years there has been no compensating advantage either to the 
corporation or to its stockholders.—V. 144. p. 1297. 


Provident Mutual Life Insurance Co. of Philadelphia 
—Results for 1942— 


During 1942 the company increased its holdings of U. S. Govern- 
ment bonds by $20,154,000, a sum which exceeded the total increase 
in company assets during the same period, according to Pres. M. A. 
Linton in his annual report to the policyholders. Holdings of U. 8S: 
Government securities now stand at $98,033,000, or 23.9% of the 
total company investments, Mr. Linton said. 

Payments made or credited to policy owners and beneficiaries 
amounted to $26,589,000, and assets increased by $19,467,000 to a 
new high of $419,660,000, according to Mr. Linton. Insurance in 
force also stands at a new high level of $1,037,735,000. Contingency 
reserves amount to $23,183,000, an increase of $1,159,000 during the 
year. Market values of bonds and stocks at the end of the year 
were $7,286,000 in excess of book values. 

Premium income for 1942 was $34,109,000. For each dollar of 
premium received during the year a total of $1.35 was either paid 
or credited to policy owners and beneficiaries or added to funds 
belonging to them. : 

Because a considerable number of the company’s agents are now 
in the armed services of the country, and because of war-time 
disturbances, new life insurance paid for in 1942 was considerably 
less than in the previous year. It amounted to $64,716,000,.a decrease 
of 13.7% from the 1941 figures. Terminations of insurance by lapse 
and surrender were only 2.4% of the average amount of insurance 
outstanding. 

In view of the prevailing low interest rates, particularly on Govern- 
ment securities, the net interest return on investments has continued 
to decline. This decline has been increased by reason of a new 
Federal tax on. interest. income.. As a result, dividends for 1943 will 
be on a reduced basis. This change in dividends does not affect 
the guarantee in the company’s policies that interest at a specified 
rate shall be credited yearly on the legal reserve under the policies.— 
V. 156, p. 1612. 


Prudential Insurance Co. of America—Mutualization— 


Legislation providing for participation of the 20,000,000 policy 
holders of this company in elections of members of the company’s 
board of directors was offered for introduction on Jan. 26 in the 


New Jersey Legislature, accerding. to an ‘Associated Press dispatch 
from Trenton, N. J. 

President Franklin D'Olier said the company recently had acquired 
all but 32 shares of outstanding stock, which are held by the company’s 
directors. These shares, he added, were subject to a trust agreement 
under which the company at any time couid acquire them on payment 
of an appraisal price of $455 each set by Chancery Court.—V. 156, 


p. 1420. 
Punta Alegre Sugar Corp.—Outlook—New Director— 


Earnings for this corporation are largely dependent on results of the 
current negotiations by the United States Government for purchase of 
Cuba’s sugar crop, William C. Douglas, President, advised stockholders 
at the annual meeting held on Jan. 19. 

Mr. Douglas described the fuel oil situation in Cuba as ‘‘acute,’’ but 
added that this company has a fair supply on hand and feels reasonably 
assured it will be able to operate rolling stock and-.properties. The 
company, it was stated, also has sufficient sugar bags for the new 
crop and has provided additional temporary warehouse facilities. 

The recent Cuban order postponing the grinding of the 1943 crop 
until after Feb. 15, compared with a starting date of Jan. 15 last year, 
will tend to restrict the amount of cane that can be ground, Mr. 
Douglas observed. Costs will be substantially higher owing to higher 
prices for materials and higher taxes. If the crop is reduced operating 
costs will be further increased, stockholders were warned. 

Stockholders approved an increase in board members from seven te 
eight and elected Edwin I. Hilson of Wertheim & Co., New York, as the 
new director.—V. 157, p. 260. 


Radio Corp. of Amerieca—Subsidiary Officials— 

Edward C. Cahill, manager of RCA-Victor's sound equipment activi- 
ties. will be President oi RCA Service Co., Inc., newly-formed sub-~- 
sidiary. W. L. Jones, former manager of RCA-Victor’s service and 
installation division, will be Vice-President and Manager.—-V. 157, 
p. 349, 46. j 


Reading Co.—Earnings— 
Period End. Dec. 31— 1942—-Month—-1941 
s 


9,074,427 6,999,458 102,683,717 
5,706,881 5,036,968 63,990,872 


3,367,546 1,962,490 38,692,845 
1,226,779 579.708 15,040,988 


2,140,767 1,382,782 23,651,857 
54,402 146,368 1,585,530 
21,223 Cr778 344,587 


Net ry. oper. income 2,065,142 1,237,192 21,721,740 16,152,539 
—V. 156, p. 2310. 


Reliance Steel Corp.—To Retire Preference Stock— ° 


All outstanding shares of $1.50 cumulative convertible preference 
stock of this corporation will be called for redemption March 1 at $27 
a share and dividends, the company has announced. . 

At the close of the company’s last fiscal year, March 1, 1942, there 
were 18,000 shares of preference stock outstanding. After retiremen 
of the preference stock, the company’s capita] will consist only of 
common stock of which 242,049 shares were outstanding on March 1, 
1942.—-V. 156, p. 1613. 


Remington Rand, Inc. (& Subs.)—Earnings— ’ 
Period End. Sept. 30— . 1942-3 Mos.—1941 1942-6 Mos.—1941 
Net sales $20,344,568 $20,247,906 $38,522,913 $34,701,512 
Cost of sales _ 10,574,129 10,206,913 19,511,479 17,657,123 


_ Gross profit _.__.___ $9,770,439 $10,040,993 $19,011,434 $17,044,390 
Sell., admin. & gen. exp. 5,130,265 5,913,280 10,204,462 10,780,105 


Profit from operations $4,640,174 $4,127,712 $8,806,971 $6,264,285 
Other income ___=—__ + 186,607 249,397 320,095 401,934 


$4,826,781 $4,377,109 $9,127,066 $6,666,223 
151,975 169,980 306,819 365,968 


10,000 23,903 21,000 
3,256,636 2,278,540 6,593,144 2,966,972 


Net profit $1,406,658 $1,918,590 $2,203,200 $3,302,203 


“Including $6,200,000 in 1942 for excess profits taxes less debt 
retirement credit and post-war credit totaling $620,000. 


Note—Provision for. depreciation of properties amounted to $245,169 
for the quarter ended Sept. 30, 1942, and $214,046 for the quarter 
ended Sept. 30, 1941; $455,207 for the six months ended Sept. 30, 1942) 
and $425,522 for the six months ended Sept. 30, 1941. 


Consolidated Balance Sheet, Sept. 30 


1942 
$8,387,777 
1,106,320 
17,882,342 
19,986,032 
4,202,716 
1,101,401 
$944,928 
9,389,593 
1,578,452 
1 


1942-12 Mos.—-1941 
$ 


$ 
79,506,095 
52,921,507 


26,644,588 
9,318,064 


17,326,524 
1,170,796 
3,189 


Ry. operating revenues_ 
Ry. operating expenses. 





Net rev. from ry. oper. 
Railway tax accruals__ 





Ry. operating income 
Equip. rents ‘net Dri__ 
Jt. facil. rents (net Dr) 

















Total income : 
Interest & ‘amortization 
Exp. of prop. not used 

in operations 
*U. 8S. & foreign income 


11,512 





1941 


Assets—— , 
$6.555,264 


Cash deposits and cash funds._-_-- 

U. 8. Treasury tax savings notes__- 
*Accounts, drafts and notes receivable-. 
Inventories NB i leh a dat yl 
*Rental machines and equipment_____- 
Investments and advances_-. was 
Other assets ate 2 
tLand, buildings, machinery, etc. - 
Deferred charges -....-...--~- 
Goodwill, patents, éte. ..-_____ 


16,065,495 
15,738,316 
3,610,492 
1,169,111 
1,014,617 
8,432,111 
1,036,033 
1 





Total $64,573,562 $53,621,441 


Liabilities-— 
Bank loans ae ery 
Trade accounts payable_._._____ 
Commissions, salaries and wages._________ 
Accrued taxes, interest, insurance, rents, etc 
Est. cost of redemp. of merchandise coupons 

and completion of service contracts______ 
U, S..and foreign income taxes (estimated) 
Advance on U. 8. Government contracts__ 
Dividends payable eB Nee OE 
Liabilities due after one year__......____.___ 
Reserves for insurance, etc. ______- ‘ 
Reserve for foreign exchange fluctuations__ 
Reserve for contingencies_._....._.._--.___ 
Punded debt. outstanding__-. 
$4.50 cumulative preferred stock 
Common stock ($1 par) 

Capital surplus 
Me UN ne “ 


$1,038,648 
1,167,492 
1,820,842 
1,358,324 


sia a a $928,295 

a 1,260,646 
2,133.043 
1,525,615 


740,305 
11,208,545 
1,145,645 
555,261 
241,607 
161,087 
207.223 
2,478,860 
16,300,000 
4,623,296 
1,743,040 
8,836,550 8.836,550 
10,484,544 17,725,637 


$64,573,562 $53,621,441 


*Less reserves of $1,091,876 in 1942 and $1,089.816 in 1941. Less 
reserve for depreciation and obsolescence of $3,897,520 in 1942 and 
$3,438,410 in 1941. {Includes $398,628 for post-war excess profits tax 
credit of $398.628. Less. reserves for depreciation of $16,213,098 in 
1942 and $16,973,695. in 1941. 


25-Cent Dividend— 


. The directors have declared an interim dividend of 25 cents per 
share on the common stock, payable. Apr. 1 to holders of record 
Mar. 10. A similar amount was disbursed on Jan. 2, last, as com- 
pared with 20 cents each on Apr. 1, July 1 and Oct. 1, 1942, and 25 
cents on Jan. 2, 1942.—V. 157, p. 46. ; 


Richmond Fredericksburg & Potomac RR.—Earnings— 


December— 1942 1941 1940 1939 
Gross from railway.... $2,988,495 $1,551,822 $1,039,620 $938,116 
Net from railway 1,847,797 711,244 430,218 384,646 
Net ry. oper. income___ 1,192,372 383,515 194,937 220,828 


From Jan. 1— 
Gross from railway_... 28,117,740 14,039.903 9,678,351 8,752,235 
Net from railway...... 16,335,447 5,620,305 2,687,325 2,377,958 
4,008,903 2,618,024 1,075,988 1,214,910 


570,590 
3,765,599 
900,000 
555,123 
223,519 
129,893 


($25 par). 





Net ry. oper. income __. 
—V. 157, p. 46. 
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Sagamore Mfg. Co.—$1.50 Dividend— 


A dividend of $2 per share has been declared on the common stock, 
payabie Feb. 2 to holders of record Jan. 26. Payments during 1942 
were as follows: Feb. 3, May 5 and Aug. 4, $2 each, and Nov. 3, $1.50. 
—V. 156, p. 1613 


St. Jeseph’s Abbey (La.)—Bonds Called 


A total of $44,500 of refunding mortgage 4‘* serial bonds dated 
Feb. 1, 1937, have been called for redemption as of Feb. 1. 1943, ac 
par and interest. Payment will be made at The National Bank of 
Commerce, trustee, Baronne and Common Sts., New Orleans, La.— 
V. 156, p. 437. 


Schumacher Wall Board Cerp.—20-Cent Com Div.— 


The directors on Jan. 18 declared a dividend of 20 cents per share 
en the common stock, no par value, and the usual quarterly dividend 
of 50 cents per share on the $2 participating preferred stock, no par 

: yaluc, both payable Feb. 15 to holders of record. Feb. 5. Distribu- 
tions of 25 cents each were made on the common stock on Feb. 16 
and Nov. 16, last year, the first since June of 1931.—V. 157, p. 260. 


Scotten, Dillon Co.—30-Cent Dividend— 
_ A dividend of 30° cents per share has been declared on the common 
' stock, par $10, payable Feb. 16 to holders of record Feb. 5. Payments 
‘ during 1942 were as follows: ‘ Feb. 14, 40 cents, and May 15, Aug. 15 
and Nov. 14, 20 cents each.—-V. 156, p. 1421. 


Seabeard Air Line Ry.—Noteholders Receive Payment 

Chemical Bank & Trust Co., as successor trustee for the 3-year 5% 
secured notes, series A, due Feb. 1, 1931, has sold to the receivers of 
Seaboard $4,000,000 of Seaboerd-All Florida Rv. first mortgage 6° 
gold bonds at a price of $160 flat per $1,000 principal amornt of such 
“bonds. The bonds had been pledged under the trust agreement of 
‘ the Seaboard Air Line notes. 
Sale of the Seaboard-All Florida bonds was made in accordance 
‘ with the provisions of the trust agreement and pursuant to authoriza- 
tion of the U. S. District Court for the Eastern District of Virginia 
by an order dated Dec. 23, 1942 in the receivership proceedings of 
* Seaboard Air Lime Ry. 
; After deduction of transfer taxes proceeds of the sale will be 

distributed to holders of the Seaboard Air Line notes having the 
. Feb. 1, 1931 coupons attached as a payment on account of principal 
and interest. The pa will be at the-rate of $85.06 for each 
$1,000 principal amount of notes.—V. 157, p. 172. 


Senator-Rouyn, Ltd.— Initial Dividend— 


An initial distribution of three cents per share has been declared, 
payable Feb. 20 to stockholders of record Feb. 1. 


Sensibar Transportation Co. of Chicago—Successor 
- Company to Pay Liquidating Dividend—See Midwest 
. Vessel Corp. Above—V. 147, p. 2255. 


Shell Transport & Trading Co., Ltd.—2'2% Dividend 


The directors have declared an interim dividend of 6 pence per 
‘ share (2'o’. } on the ordinary shares, par £1, payable Feb. 8. Like 
amounts were paid on Feb. 6 and July 8, last year.—V. 155, p. 194. 


Seundview Pulp Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $5, payable March 5 to holders of record Feb. 15. Like 
amounts were  p2lid on March 5, May 25, Aug. 25 and Nov. 25, 
last year.—V. 157, p.. 261. 


South Bend Lathe Werks——75-Cent Dividend— 


The directors have declared a dividend of 75 cents per snare on 
the common stock, par $5, payable March 1 to holders of record 
* Feb. 15. Payments during 1942 were as follows: Feb. 28, 75 cents; 
_-May 29, $1; and Sept. 1 and Nov. 30, 75 cents each.—V. 155, p. 1685. 


Southern Pacific Co.—Bond Retirement, Etc.— 

During year ended Dec. 31, 1942, the company reports, $3,217,000 
4% Central Pacific stock collateral bonds due Aug. 1, 1949, were 
retired, reducing the outstanding total from $34,100,125 at the begin- 
» ming of the year to $30,883,125 at the end of 1942. 

During December $87,189 bonds of the Central Pacific Ry. 4% 
European loan of 1911, due Mar. 11, 1946, were released from pledge 
as collateral A under the 3°54 secured bonds due July 1, 1946. ie 

Total principal amount of released bonds converted into U. S. 
currency amounted to $8,415,918 and are now held in treasury of the 
« Bouthern Pacific Co. 

Earnings of Transportation System 
Period End. Dec. 31— 1942—Month—-1941 1942—12 Mos.—1941 
$ $ $ $ 

50,197,919 27,763,983 472,748,816 297,786,326 
25,865,681 21,817,599 272,622,673 203,985,627 
24,332,238 200,126,142 

8,631,813 76,844,995 

2,402,629 19,515,122 

137,959 1,264,216 


Net -ry. oper. income. *13,159,837 2,728,999 102,501,810 57,437,301 
*Before provision for interest charges on outstanding debt, or other 
non-operating income items. 
Earnings of Company 
1942 1941 1940 1939 


$39,106,557 $21,578,500 $16,552,272 $13,828,983 
18,255,691 4,004,308 5,269,994 3,774,484 
9,696,065 1,552,192 3,444,551 1,965,076 


Ry. operating revenues. 
Ry. operating expenses 


93,800,697 
21,428,925 
14,204,324 

730,148 


5,946,363 
1,924,666 
1,206,822 

85,897 


Net rev. from oper. 
Ry. tax accruals... 
Equipt. rents (net Dr) 
Joint fac. rents (net Dr) 


December— 


Gross from rrilway 
Net from railway 
Net ry. oper. income 
From Jan. 1—- 

Gross from railway 
Net from railway 
income_ 
~—V. 157, p. 350. 


177,117,783 
50,437,954 
26,751,574 


166,623,094 
46,356,198 
23,115,495 


370,469,054 272,899,215 
150,276,703 72,901,113 
76,932,583 44,436,280 


Southern Pacific SS. Lines—Earnings— 
December— 1942 1941 1940 
Gross from railway -- $373 *$13,400 $780,360 
. Net from railway *1,538 *10,792 *184,651 
Net ry. oper. income--- *1,599 *11,379 *214,197 

From Jan. 1— 
Gross from railway _._. 4,079 
. Net from railway... -- *100,441 
. Net rv. oper. income... *103,117 
*Deficit.—V. 157, p. 173. 


1939 


$716,463 
24,551 
*2,285 


7,378,268 
360,920 
139,497 


4,444,995 
197,387 
19,574 


9,154,459 
391,328 
77,020 


Southern Colorado Power Co.—Earnings— 
Year Ended Nov. 30— 1942 


Operating revenues $2,604,959 
. Operation 913,154 
. Maintenance and repairs 183,316 
Approp. for retirement reserve_______-_.._ ~~ a 305,792 
Taxes (other than income taxes)___-__--- 304,424 
. *Provision for Federal income taxes ; 126,333 
Provision for State income tax_.__.______--. > 10,298 


1941 
$2,459,557 
856,036 
147,969 
300,000 
333,383 


107,167 
10,300 


$704,702 
2,327 


$707,029 
443,101 


Net income .- ; $303,636 $263,929 

*Provisions for Federal normal tax and surtax for the eleven months 
ended Nov. 30, 1942 have been made on the basis of the 1942 Revenue 
Act. No provision for Federal excess profits tax has been made as it 
is estimated no such tax will be due.—V. 157, p. 350. 





Net operating income 


$761,642 
3 Other income, interest revenues 57 








Southern Ry.—Reduces Indebtedness— 


The company during 1942 reduced the general mortgage 4s to 
$54,247,000 from $61,333,000: the 6s, to $16,239,000 from $20,000,000, 
and the 6'%s to $22,823,000 from $30,000,000. Aiken Branch first 
mortgage 4s were reduced $500, and Southern Railway-Mobile & Ohio 
4°» stock trust certificates which were divided into 56,702 shares have 
been reduced to 48,935 shares. 


Period End. Jan. 21—- 1943-—-Week —1942 1943-3 Wks.—-1942 
Gross earnings - $6,088,274 $4,044,283 $17,093.507 $11,256,844 
—V. 157, p. 350. 


(A. G.) Spalding & Bros., Inc.—Two Preferred Divs. 


The directors have declared two dividends of $1 each on the $1.50 
cumulative first preferred stock, no par value, payable April 15 and 
Oct. 15, to holders of record April 5 and Oct. 5, respectively. Pay- 
ments last year were as follows: March 16, an initial of $1.50; and 
May 1, $3. The latter payment covered all accrued dividends up to 
and including Oct. 31, 1942.—V. 155, p. 1519. 


Spiegel, Inc.—Spring Catalog Ready— 

The company’s spring catalog comprises 490 pages against 540 a 
year ago with approximately a 12% drop in the number of. listed 
items.. The company has permanently adopted the 30-day charge 
account which was introduced experimentally several months ago. 
Spiegel customers can now buy for cash, caarge account or on t.me. 
There is no carrying charge and no down payment on 30-day charges. 
—V. 157, p. 173. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Jan. 23, 1943, 
totaled 177,839,000 kwh, as compared with 160,750,000 kwh. for the 
corresponding week last year, an increase of 10.6‘ .—V. 157, p. 350. 


Standard Oil Co. (N. J.)—SEC Extends Exemption— 


The SEC. on Jan. 22 granted a second six-month extension to the 
company from being subject to the Public Utility Holding Company Act. 
The SEC has ruled that Standard Oil comes under the Act because 
of its $83.000,000 holdings in four gas companies. The new extension 
runs to Avg. 4. 

At the same time the SEC granted a similar extension to the Con- 
solidated Natural Gas Co. to file a registration as a holding company. 
Consolidated was formed by Standard Oil to take over the gas com- 
panies in an effort to become exempt from the Holding Company Act. 
These concerns are the Hope Natural Gas, East Ohio Gas, Peoples 
Natural Gas and River Gas.—V. 157, p. 173. 


Standard Silica-Corp.—To Pay Smaller Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, par $1, payable Feb. 15 to holders of record Feb. 5. 
Payments of 20 cents each were made on Feb. 14, May 15 and Aug. 
15, last.—V. 156, p. 1158. 


Staten Island Rapid Transit Ry.—Earnings— 


December— 1942 1941 1940 
Gross from railway $265,837 $158,191 $139,179 
Net from railway 103,334 11,224 3,703 
Net ry. oper. income_ 54,430 *23,806 *36,193 

From Jan. 1— 
Gross from railway -- 
Net from railway___- 
Net ry. oper. income 

*Deficit. —-V. 157, 


1939 
$137,910 
18,652 
2,651 


2,684,833 
884,452 
417,611 


1,790,332 
226,357 
*190,269 


1,614,680 
94,483 
*288,982 


1,647,228 

167,915 
se *239,503 
p.47. 


Storkline Furniture Co.—Extra Distribution— 


The directors have declared an extra dividend of 1242 cents per 
Share and the regular quarterly dividend of like amount on the 
common stock, par $10, both payable Feb. 27 to holders of record 
Feb. 16. On Nov. 27, last, an extra of 25 cents was paid, while 
on May 29 amd Aug. 31, extras of 12% cents each Wére disbursed. 
No extra was paid on Feb. 28, 1942.—V. 156, p. 615. 


Struthers-Wells-Titusville Corp.—Accrued Dividend 


The directors have declared a dividend of 31% cents per share on 
account of accumulations on the $1.25 cumulative preferred stock, 
no par value, payable Feb. 15 to holders of record Feb. 5. Distributions 
of 62’ cents each were made on this issue on Feb. 16, May 15, Aug. 15 
and Nov. 16, last year. Arrearages as at Nov. 16, 1942, amounted to 
$2.50 per share.—V. 156, p. 1510. 


Swan-Finch Oil Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Feb. 15 to holders of record Feb. 1. Similar distribu- 
tions were made on June 12 and Nov. 16, last year. Payments during 
1941 were as follows: May 15, 25 cents; Sept. 15, 40 cents; and Dec. 
16, 25 cents.—V. 156, p. 1510. 


Swift International Ce., SAC.—Regular Dividend— 


The directors have declared the regular quarterly dividend of 50 
cents per share on the capitai stock, par $15, payable in U. S. 
currency on March 1 to holders of record Feb. 15. On March 1, 
last year, a special of 50 cents was paid in addition to the usual 
quarterly of like amount.—V. 155, p. 1758. 


Tampa Electric Co.—40-Cent Common Dividend— 


The directors on Jan. 26 declared a dividend of 40 cents per-share 
on the common stock, and the usual quarterly dividend of $1.75 per 
share on the preferred stock, series A, both. payable Feb. 15 to holders 
of record Feb. 1. Distributions of 40 cents each were made on the 
common stock on Aug. 15 and Nov. 16, last, as compared with 45 
cents per share each quarter from Feb. 15, 1941, to and including 
May. 15, 1942.—V. 156, p. 2311. 


Texas & New Orleans RR.—Earnings— 


1939 
$3,875,423 
1,125,121 
627,781 


1942 
$11,090,989 
6,078 085 
3,465,370 


1941 
$6,198,883 
1,952,868 
1,188,186 


1940 
$4,154,776 
1,419,438 
1,177,659 


45,660,037 
11,834,286 
5,637,265 


December— 
Gross from railway 
Net from railway 
Net ry. opér. income-- 
From Jan. 1— 
Gross from railway. 
Net from railway_-—_- 
Net ry. oper. income 
—V. 157, p. 174. 


Texas & Pacific Ry.—Earnings— 


Period End. Dec. 31— 1942—-Month—-1941 1942—-12 Mos.—1941 
Operating revenues.__. $5,511,134 $3,350,248 $51,764,233 
Operating expenses. 2,986,467. 2,246,137 29,633,298 
Ry. tax accruals. -- 1,022,378 305,099 8,600,036 
Equip. rentals (net) —_- 66,528 102,879 1,212,189 
Jt. fac. rentals (mnet)__ Cr62,624 Cr70,342 Cr82,396 


$1,498,385 $766,475 $12,401,106 
112,111 492,829 


$878,586 $12,893,935 $7,462,774 
10,352 50,100 55,809 


102,275,682 
49,949,880 
25,672,343 


60,442,116 
20,702,199 
12,981,447 


43,571,527 
11,414,148 
5,173,418 





$6,938,074 
524,700 


Net rv. ime.2 


Other 


oper. 
income 





Misc. deductions 





Income avail. for fixed 
charges 
Fixed charges —_._.-__ 
Contingent charges ___-. 


$7,406,965 
3,849,264 
11,700 


$3,546,001 


$1,534,955 
317,915 
11,700 


$1,205,340 


$368,234 $12,843,835 
320,322 3,828,594 
11,700 11,700 


$536,211 $9,003,541 





Net income 
—V. 156, p. 2311. 


(John R.) Thompson Co.—20-Cent Dividend— 

A dividend of 20 cents per share has been declared on the common 
stock, par $25, payable Feb. 10 to holders of record Feb. 1. Payments 
during 1942 were as follows: Feb. 10, 15 cents; Aug. 10, 25 cents; 
Nov. 10, 20 cents; and Dec. 28, a year-end vf 40 cents. The previous 


distribution was 12'2 cents per share made on Aug. 16, 1937.—V. 156, 
p. 2231. 


Third Avenue Transit Corp.—Earnings— 
(Railway and Bus Operations) 

Period End Dec. 31—- 1942—_Month— 194] 

Total operating revenue $1.525,069 $1,340,343 

Total operating expenses 1,120,889 1,022,622 

Teta! tamed .265. 225 178,779 159,663 


$158,058 $1,255.859 
19.004 109.316 


$1.365.174 
1,213,768 


1942—-6 Mos.—1941 
$8,703,678 $7,578 769 
6.356498 5.875 724 
1,091,321 942,370 
$760 675 
115,962 


$876 635 
1,419,083 





$225,401 
18,248 
$243.648 
199.077 


Total oper. income. 
Total non-oper. income 





Total gross income 
Total deductions 


$177,061 
242,607 





Total combined 
income or loss 
and bus) ___. : 

*Lous.—V. 157, p. 350. 


net 
(ry. 
$44,572 "$65,545 


$151,406 °9542,448 


Thompson Products, Inc.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable Mar. 15 to hol’ers of record Feb. 25. 
Like amounts were paid on June 15, Sept. 15, Dec. 15 and Dec. 26, 
last, compared with 50 cents on Mar. 15, 1942.—V. 156, p. 2311. 


Timken Roller Bearing Co.—Wage Increase— 


A general wage increase of 5% cents an hour, retroactive to Feb. 
15, 1942, was granted to the 17,000 employees of this company's 
plants in Canton, Gambrinus, Columbus and Wooster, Ohio, by the 
National War Labor Board on Jan. 22. 

The Board also ordered that clauses providing for voluntary mainte- 
nance of membership and check-off and a no-strike agreement be 
incorporated into the contract between the company and the United 
Steelworkers of America, CIO. 

The Union's request for a change in the existing vacation plan was 
denied by the Board. No determination was made in respect to the 
minimum daily wage guarantee requested by the Union, but the parties 
were instructed to negotiate on this issue. If not settled within 60 
days, the Board will entertain a petition for Board determination of 
the question, it stated.—V. 156, p. 1783. 


Title Guarantee & Trust Co., N. ¥.—New Trustee, etc. 


At the annual meeting of the stockholders held on Jan. 20, 1943, 
the following named were elected trustees in the class whose term 


will expire in 1946: Duncan G. Harris, Harold W. Hoyt, Clarence F. => 


Lamont, George McAneny, Ream and 
Frederick W. Rowe. 
At the organization meeting of the board of trustees, Douglas 
— was elected a trustee of the class whose term will expire in 
William H. Deatly, formerly Vice-President, 
President and General Manager.—V. 155, p. 510. 


Joseph V. McKee, Robert C. 


was elected Vice- 


Trico Products Corp.—Secondary Offering—Wertheim 


& Co. on Jan. 26 announced the closing of subscription 
books on a secondary distribution of 2,000 shares of 
common stock (no par) at $34% per share. Concession 
to members of NASD was $1 per share.—V. 152, p. 4140. 


Triumph Explosives, Inc. — Bankers Advise Deposit 
of Stock under Voting Trust— 


MacPride, Miller & Co. in a bulletin to stockholders states: 

Our bulletin on Dec. 21, 1942, advised that no action be taken at 
that time on the request for the deposit of stovk. However, in the 
light of subsequent developments we have decided to withdraw that 
advice, and now suggest that each stockholder reach and execute his 
individuel decision in the matter, based on the available facts... On 
these facts it is our opinion that the present board of directors 
should receive the approval of the stockholders, as that seems to. be 
the best way to obtain the early return of the company to private 
management. If you agree, this can best be accomplished by depos- 
iting your stock under the voting trust agreement, but if you prefer 
not to do this we suggest that at least you sign and send in one of 
the proxy forms you have been supplied with, which can then be 
voted in favor of the present management at the adjourned annual 
meeting on Feb. 17, 1943.—V. 157, p. 261, 351. 


Union Street Ry., New Bedford, Mass.—$2 Dividend— 

A dividend of $2 per share has been declared on the common stock, 
par $100, payable Feb. 1 to holders of record Jan. 25. A similar 
distribution was made on Dec. 10. last. compared with $1 each on 
Aug. 1, 1942, and on Dec. 30, 1941. The previous payment, also $1 
per share, was made on Feb. 1, 1930.—V. 156, p. 2047. 


Union Pacific RR.—Notes— 

The ICC on Jan. 18 authorized the company to issue not exceeding 
$4.100,098 aggregate face amount of promissory notes, in evidence of 
but not in payment for, the unpaid principal on various equipment 
contracts.—V. 157, p. 174. 


United Air Lines Transport Corp.—New Record— 


Air mail carried over this corporation's 
Francisco route during December, 1942, averaged more than 1,1 
pounds per flight for an all-time high since this airway was estab- 
lished as the nation's original transcontinental air mail route in 1920, 
according to figures just released by C. P. Graddick, director of 
United's express-mail-freight department. 

Mr. Graddick disclosed that the average for United's entire coast- 
to-coast and Pacific Coast svstem was 1,046 pounds of air mail per 
flight and that the New York-Chicago-San Francisco average Was 
1,156 pounds per flight. Estimating 40 letters to the pound, this 
meant an average of over 46.200 air-msil envelopes on each of 
United’s passenger-cargo mainliners.—-V. 157, p. 351. 


United Distillers of Canada, Ltd.—10-Cent Dividend— 


An interim dividend of 10 cents per share has been declared on 
the common stock, no par value, payable Feb. 11 to holders of record 
Jan. 9. A similar distribution was made on Jan. 21, 1942; none 
since. The previous payment was 5 cents on Dec. 20, 1937, while 
on Apr. 15, 1941, an initial of 10 cents was paid.—V. 157, p. 351. 


United Dyewood Corp.—To Reduce Capitalization— 


The stockholders on Feb. 11 will be asked (1) to ratify the action 
of the directors in writing off the company’s investment in the capital 
steck of Compagnie Francaise des Extraits Tinctoriaux et Tannents on 
its books as at Dec. 31, 1942; (2) to approve the reduction in the out- 
standing copitalization by 830 stares of preferred stock and 183 
shares of common stock (mow he'd in the treasury) to 29,170 shares 
of 7% cumulative preferred stock, par $100, and 129,000 shares of 
common stock, par $10; (3) to approve a change in the par value of 
the common stock from $10 to $1 per share, the number of shares 
remaining vnchanged; and (4) to ratify the rest-tement of the com- 
pany’s investments in its subsidiaries at the company's proportionate 
share of their net worth as of Dec. 31, 1942. except that the re- 
statement of the investment in Compagnie Franciase des Extraits 
Tinctoriaux et Tannants is on the basis of the company’s propor- 
tionate share of its net assets in consolidation with its subsidiaries 
as of Dec. 31, 1939, the date of the last audited statements received 
from that subsidiary. 

If the above proposals are approved, it is also proposed to ratify the 
action of the directors in applying to the credit of capital surplus the 
amount of $1,251,000 resulting from the reduction in the company’s 
capital, and in applying against such capital surplus the deficit bal- 
ance in the earned surplus account.—-¥. 157, p. 351. 


United Engineering & Foundry Co.—50-Cent Div.— 

A dividend of 50 cents per share has been declared on the common 
stock, payable March 9 to holders of record Feb. 26. A similer dis- 
tribution was made en May 19, Aug. 18 and Nov. 17, last, compared 
with 75 cents on March 3, 1942.—V. 157, p. 351. 
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United Gas Corp.—$2.75 Preferred Dividend— 


A dividend of $2.75 per share has been declared on account of 
accumulations on the $7 cumulative non-voting preferred stock, no par 
value, payable March 1 to holders of record Feb. 8. Similar payments 
were made on this issue on Sept. 1 and Dec. 1, last, while in each 
of the 12 preceding quarters distributions of $2.25 per share were 
made.—vV. 157, p. 262. 


United Gas Improvement Co.—10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the common 
stock, payable March 31 to holders of record Feb. 26. Like amounts 
were paid on June 30, Sept. 30 and Dec. 23, last, compared with 
15 cents each on March 31, 1942, and on Dec. 23, 1941, and 20 cents 
per share in each of the three preceding quarters. 


Weekly Power Production— 


The electric output for the UGI system companies for the week 
ended Jan, 23, 1943, amounted to 135,711,065 kwh., an increase of 
19,492,130 kwh., or 16.8% over the corresponding week last year.— 
V. 1597. p. 351. 


United Shoe Machinery Corp.—Special Dividend— 


The directors have declared a special dividend of 62'2 cents per 
share on the common stock; payable Feb. 25 to holders of record 
Feb. 2. The last reguiar quarterly distributicn of 62%. cents per 
share was made on this issue on Jan. 5, 1943. 

On Feb. 25, last year, the company paid a special dividend of 
$1.50 per share on the common stock, as compared with a special 
of $1 on Feb. 25, 1941.—V. 156, p. 1783. ; 


United States Pipe & Foundry Co. — Pays $99.65 a 
Share for Sloss-Sheffield Stock—Bank Loans— 


The company on Dec. 18, 1942, paid $5,431,299 to the Allied Chem- 
ical & Dye Corp. for the latter’s holdings of 54,500 shares of Sloss- 
Sheffield Steel & Iron Co. common stock. This would indicate an 
average price of $99.65 a share paid by the Pipe company for the 
54,500 Sloss-Sheffield common shares. 

It was further in a report by the Pipe company to the SEC, 
that in order to finance the purchase of these shares the- company 
borrewed $5,000,000 from three banks and issued notes bearing inter- 
est at 2% per annum. Of this total, $3,000,000 was borrowed from 
the National City Bank of New York, $1,000,000 from the Central 
Hanover Bank & Trust Co. and $1,000,000 from the Pennsylvania Co. 
for Insurances on Lives and Granting Annuities, Philadelphia. The 
notes ture $500,000 each on Dec. 18, 1943, 1944, 1945 and 1946, and 
$3, : on Dec. 18, 1947.—V. 157, p. 48. 


United Wall Paper Factories, Inc.—New Official— 

Edward V. Brewer has been appointed executive assistant to Wil- 
liam H. Yates, President. 

Mr. Brewer will act as liaison between the company’s several plants 
and will relieve the President of a large portion of his present heavy 
burden, it was announced.—vV. 156, p. 1063. 


Universal Insurance Co. of Newark, N. J.—Div.— 


A dividend of 10 cents per share has been declared on the common 
stock, par $8, payable March 1 to holders of record Feb. 15. Pay- 
ments during 1942 were as follows: March 2 and June 1, 25 cents 
each, and Sept. 1 and Dec. 1, 10 cents each.—V. 156, p. 1696. 


Upressit Metal Cap Corp.—Accumulated Dividend— 


A dividend of $2 per share has been declared on account of accumu- 
Jations on the 8% cumulative preferred stock, par $100, payable 
March 11 to holders of record March 1. Similar distributions were 
made on April 1, July 1, Oct. 1 and Dec. 23, last year. Arrearages as 
at Jan. 1, 1943, were reported to amount to $51 per share. 
V. 156, p. 88. 


United States Steel Corp.—Quarterly Earnings Report 


rting the earnings of the corporation for the fourth quarter of 
1942, Irving S. Olds, Chairman, announced that the directors had on 
Jan. 26 declared the quarterly dividend of $1.75 per share on the 
preferred stock, payable Feb. 20 to stockholders of record Jan. 29. 
and a dividend of $1 per share on the common stock, payable March 20 
to holders of record Feb. 19. 

Net income for the fourth quarter amounted to $25,646,452, after 
taking into account tax liability, increased wage and salary payments, 
additional pension. provisions, and various year-end adjustments. A 
revised estimate of the tax liability of the corporation for the full 
year 1942 on the basis of the Revenue Act of 1942, enacted on Oct. 21, 
1942, resulted in a Federal tax credit of $6,200,000 for the fourth 
quarter, after allowance for the post-war excess profits credit realized 
through the retirement of debt since Sept. 1, 1942. 

wage and salary adjustments effected during such quarter 
totaled approximately $2,000,000, of which approximately $700,000 is 
applicable to the fourth quarter. These adjustments embrace the 
retroactive wage increases with respéct to certain subsidiaries whose 
cases had not been determined by the War Labor Board at Sept. 30. 
1942, together with commensurate increases later voluntarily made by 
these subsidiaries to salaried employees in the lower brackets. The 
total increase in wages and salaries applicable to all subsidiaries for 
the fourth quarter of 1942, resulting from the various retroactive wage 
increases ordered by the War Labor Board and from the salary in- 
creases voluntarily made to salaried employees in the lower brackets 
as a consequence of such orders, was approximately $6,700,000. The 
total increase of this character for the year 1942 was approximately 
$22,600,000. 

Payment was made in the fourth quarter to the Pension Fund trustee 
of an additional $16,500,000 toward the cost of pensions to employees 
on the basis of service prior to Jan. 1, 1940, or for incapacity, who 
may hereafter be retired under the Pension Plan. 

A reserve of $7,000,000 to provide for contingencies attaching to the 
present high rate of operations and other unusual conditions was set 
up in the fourth quarter, making a total contingencies reserve of 
$25.000,000 for 1942, the same amount as was set up for this purpose 
in 1941. 

U. S. Steel has been asked by the Government, pursuant to law, to 
renegotiate the prices under certain contracts for products used in the 
prosecution of the war. No such renegotiation has yet been concluded, 
and, because of the uncertainties involved, it is impossible to estimate 
at this time the effect of such renegotiation upon the financial] results 
of the corporation. 

The fourth quarter’s net income, earnings per share for common 
stock, shipments and provision for taxes, together with a comparison 
of the 12 months of 1942 and 1941, follow: 


4th Quarter 12Months 12 Months 

1942 1942 1941 
$25,646,452 $72,142.195 $116,171,075 
$2.23 $5.39 $10.45 


21,064,157 20,416,604 
102.6 102.3 


local & social security $18,348,480 $72,491,237 $72,802,574 
Fed. income & excess profits.__ Cr6,200,000 155,400,000 118,700,000 


$12,148,480 $227,891,237 $191,502,574 


Net current assets of the corporation and its subsidiaries at Dec. 31. 
1942, after deducting the current dividend declarations, were $524.- 
169,589, compared with $518,669,417 at Sept. 30, 1942, and with $495.- 
794,296 at Dec. 31, 1941. 

The total capital outlays during the 12 months of 1942 for additions 
to and betterments of properties, plus mine stripping expense, were 
approximately $120.200,000. On Dec. 31, 1942, unexpended balances on 
all authorizations for property additions and replacements, plus mine 
stripping expense, amounted to approximately $136,000,000. 

There was retired during the year a total of approximately $41,- 
400,000 Of long-term debt of the corporation and its subsidiaries. Of 
this total $30,000,000 represented United States Steel Corp. serial 
debentures called during the year in addition te normal retirements. 
The total long-term debt outstanding at Dec. 31, 1942. was $151,900.000. 

Shipments of 21,064,157 net tons of finished steel products during 
the year 1942 established a new high record for the corporation and 
were 3.2% more than the previous high record year of 1941. 


Harns. per share for com. stock 

Shipments of finished steel prod- 
ucts (net tons) 

Per cent capacity 


Provision for taxes: 
State’ & 





Employment and payrolls for the 12 months of 1942 were all-time 
highs. Labor statistics for the fourth quarter of 1942 and a com- 
parison of the 12 months of 1942 and 1941 follow: 

4th Quarter 12 Months 12 Months 
1942 1942 1941 
Average number of employees - 339,751 335,866 304,248 
Total payroll —___~~. : $202,.071,992 $735,981,326 $601,117,053 
Consolidated Income Account (Company and Subsidiaries) 


3 Mos. End. Dec. 31— 1942 1941 1940 1939 
$ 

85,367,044 

15,201,482 


$ $ 
Operating results _... 88,773,539 124,317,896 
State, social security 
BE, OR” a tennis P 


18,348,480 19,199,041 


70,165,562 *48,801,947 
19,388,810 17,624,919 


50,776,752 








70,425,059 105,118,855 


Net earnings - 
37,951,632 35,650,413 


Deprec., depletion, etc._ 





Operating profit _... 32,473,427 69,468,442 31,177,028 
Loss on sale of capital 

eseets, ete. ......- 
Expense of future pen- 

GOPRP sii. dv 3 
Prov. for contingencies 
Int. on bonds, mtgs., etc. 
Fed. income and excess 


profits taxes __._._._._. Cr6,200,000 


4,262,642 7263,610 550,303 


aie gaere stn tinias €,969,318 
11,500,000 
1,486,125 


7,000,000 seas 
1,764,333 4,247,835 
36,414,500 7,346,651 
32,763,251 
6,304,919 
8,703,252 


17,755,080 





20,331,427 
6,304,919 
8,703,252 


10,638,281 5,323,256 
Earnings per share of 
common stock $2.23 $1.61 $3.04 


*After expenses and Federal, State and local taxes. +Profit. 


Preliminary Consolidated Income Account for Year Ended Dec. 31 
(Company and Subsidiaries) 


1942 1941 1940 
$ 


$ 
459,167,592 435,870,420 280,066,069 
72,491,237 72,796,332 59,119,204 


386,676,355 363,074,088 220,946,865 
123,571,107 95,815,089 71,168,471 
263,105,248 267,258,999 149,778,394 
4,410,119 1,507,598 Cr1,035,395 
1,850,000 
6,969,318 
13,638,150 
26.175.000 


28,835,282 
6,304,919 


25,646,452 
6,304,919 
8,703,252 


Net profit ._._..__ ~ 
Preferred dividends . 
Common dividends ___. 





22,530,363 
$2.59 


Surplus 


Operating results 
State, social security tax, ete. _ 





Net earnings 
Depreciation, depletion, etc. 





Operating profit 
Net loss sale capital assets, etc.___ 
Patent litigation expense, less res. 
Expense of future pensions 
Provisions for contingencies 
Interest on bonds, mortgages, etc.__ * : 6,031,883 
Fed. income & excess profits taxes 155,400,000 118,700,000 


72,142,195 116,019,518 102,181,321 
25,219,676 25,219,676 25,219,677 
34,813,008 34,813,008 34,813,008 


@erplus .__._...--....-......... 12,108,511 55:986,894 42,146,636 
Earnings per share of commen stock $5.39 $10.45 $8.84 


Note—In ascertaining the profits for the fourth quarter and the 12 
months of 1942 with respect to inventories of certain materials, work 
in.process and finished goods of certain subsidiaries, the ‘‘last-in, 
first-out’’ inventory method is being applied, which means that costs 
of sales are calculated om the basis of current costs of inventories, 
instead of the average cost method used prior to Jan. 1, 1941. 


Foreign Holdings, Etc.— 

Comnmion’ stock of this corporation outstanding Dec. 31, 1942, 
a to 8,703,252 shares, while preferred stock totaled 3,602,811 
shares. 

Of the common stock outstanding Dec. 31, 1942, 2,214,777, or 
25.448, were in brokers’ names, representing an increase of 49,260 
shares over the 2,165,517 shares, or 24.882%, held by brokers on 
Sept. 30, 1942. Investors’ common stockholdings Dec. 31, 1942, were 
6,488,475 shares, or 74.552%, compared with 6,537,735 shares, or 
75.118, Sept. 30, 1942. 

Of the preferred stock outstanding, 473,286 shares, or 13.137, were 
in brokers’ names Dec. 31, 1942, an increase of 14,443 shares from the 
458,843 shares, or 12.736%, held Sept. 30, 1942. Investors’ holdings 
of preferred amounted to 3,129,525 shares, or 86.863, of the out- 
standing issue, on Dec. 31, 1942, compared with 3,143,968 shares, or 
87.264, held by them Sept. 30, 1942. 

New York State brokers’ holdings of common stock Dec. 31, 1942, 
were 1,954,649 shares, or 22.459% , against 1,923,664 shares, or 22.103%, 
Sept. 30, 1942. Brokers’ holdings of preferred stock were 380,115 
shares, or 10.551%, Dec. 31, 1942, compared with 380,598 shares, or 
10.564 , Sept. 30, 1942. 

New York State investors’ holdings of common stock Dec. 31, 1942, 
were 1,211,578 shares, or 13.92i%, compared with 1,230,476 shares, 
or 14.138%, Sept. 30, 1942. Investors’ holdings of preferred stock 
Dec. 31, 1942, were 1,117,026 shares, or 31.004%, against 1,124,671 
shares, or 31.216 , Sept. 30, 1942. 

Foreign holdings of Steel common Dec. 31, 1942, amounted to 
489,962 shares, or 5.630%, of the issue, compared with 492,050 shares, 
or 5.654°7, held Sept. 30, 1942. Of the preferred stock, 56,565 shares, 
or 1.570%, were owned abroad Dec. 31, 1942, against 55,808 shares, 
or 1.549%, so held Sept. 30, 1942.—-V. 157, p. 175. 


Vertientes-Camaguey Sugar Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, payable Feb. 1 to holders of record Jan. 15. Payments during 
1942 were as follows: Feb. 1, 20 cents; and April 16 and Aug. Il, 
25 cents each.—V. 157, p. 262. 


Vultee Aircraft, Inc.—To Merge with Consolidated 
Aircraft Corp.—See latter company.—V. 156, p. 2312. 





BE 7 1 Rg eerie Se MeL Ne os 
Preferred dividends ________- 
Common dividends __ 





Warren Brothers Co.—Interest on B Bonds— 


National Association of Security Dealers, Inc., has received a letter 
from Crafts & Cain, attorneys for Warren Brothers Co. which reads 
as follows: ‘‘The interest due under the collateral trust indenture on 
Warren Brothers Co. series B bonds will be paid on Feb. 1, 1943, to 
bondholders of record Jan. 31, 1943. I am advised that the trustee 
has the necessary funds to pay this interest on deposit at the present 
time.’’—V. 157, p. 352. % 


(Raphael) Weill & Co.—Extra Dividend— 


The company on Jan. 28 paid an extra dividend of $6 per share 
in addition to the usual annual dividend of $3 per share on the 
common stock, both to holders of record Jan. 22. Like amounts 
were disbursed on Jan. 26, 1942.—V. 152, p. 440. 


Westchester Fire Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
in addition to the regular quarterly dividend of 30 cents per share, 
both payable Feb. 1 to stockholders of record Jan. 19. Like amounts 
have been paid each quarter since and including Aug. 1, 1940.—V. 156, 
p. 1512. 


West Indies Sugar Corp.— Revises Common Share 
Offering— 

The corporation on Jan. 23 filed an amendment to its registration 
statement with the SEC in which it revises the number of shares of $1 
par value common stock registered to 27,028. Of the stock to be 
offered under this registration, 10,028 shares are held by the City 
Company of New York, Inc., in dissolution, and 17,000 shares by the 
National City Bank of New York.—V. 156, p. 2312. 


West Texas Utilities Co.—To Buy Pecos Valley Power 
Holdings— 

A proposal by the company to purchase all the outstanding secur- 
ities of the Pecos Valley Power and Light Co., a subsidiary of the 
Middle West Corp., was approved Jan. 25 by the Securities and Ex- 
change Commission. 


As part of the plan, the Middle West Corp. will sell its $313,000 
principal of first mortgage bonds of Pecos Valley to West Texas Util- 
ities, an indirect subsidiary, for $237,880, and contribute $369,500 
principal amount of debentures and 3,892.34 shares of common stock 
without’ cost. 

West Texas Utilities will buy in the first mortgage bonds held by 
the public in the principal amount of $963,000 at 76, the same price 
it will pay for Middle West's holdings in these bonds, and $358,000 
of the publicly held income debentures at 15. The 3,582.66 shares of 
common stock outstanding of Pecos Valley will be bought in at $1 a 
share.—V. 156, p. 1960. 


Western Maryland Ry.—Earnings— 


Period End. Dec. 31— 1942—-Month—-1941 1942-—12 Mos.—1941 
Operating revenues $2,719,864 $2,005,887 $30,639,650 $22,810,110 
*Operating expenses___ 1,659, 166 1,444,838 19,156,610 14,784,972 
$561,049 $11,483,040 $8,025,137 
205,228 4,400,799 2,525,228 


$355,821 $7,082,241 $5,499,909 
36,070 402,981 447,424 
Dri2,503 Dri73,374 Dri52,313 


Net ry. oper. income. $797,337 $379,388 $7,311,848 $5,795,020 
Other income ____..-_ 17,205 12,718 200,815 114,128 


Gross income ____~-_ $814,542 $392,106 $7,512,663 $5,909,148 
Fixed charges 275,854 276,515 3,350,433 3,354,794 


Net. income. ........ $538,688 $115,591 $4,162,230 $2,554,354 


*Operating expenses include account amortization of defense projects: 
Month of December, 1942, $86,951; December, 1941, $117,435; 12 
months ended December, 1942, $933,074; December, 1941, $479,589. 


Abandonment— 


The ICC on Jan. 13 issued a certificate permitting abandonment 
by the company of that part of the Huttonsville branch extending from 
a point between Dailey and Steiner to the end of the line at Huttomfs- 
ville, approximately 7.58 miles, in Randolph County, W. Va.—vV. 157, 
p. 176. 


Western Massachusetts Theatres, Inc.—Bonds Called— 


There have been called for redemption as of Mar. 1, 1943, a total 
of $104,800 of first and refunding mortgage 6% bonds due Mar. 1, 
1959, at 105 and interest. Payment will be made at the Springfield 
National Bank, corporate trustee, Springfield, Mass. 


Western Pacific RR.—Earnings— 


December— 1942 1941 1940 1939 
Gross from railway... $3,962,744 $2,384,101 $1,734,238 $1,351,664 
Net from railway ______ 1,174,434 365,381 596,655 304,435 
Net ry. oper. income. *567,311 *18,224 400,867 128,833 


From Jan. 1— 
Gross from railway. 38,537,321 18,489,801 16,689,989 
Net from railway_.__.. 16,109,884 4,845,696 3,691,225 
Net ry. oper. income. 9,108,052 2,646,040 1,674,490 


*Deficit.—V. 157, p. 48. 
Westinghouse Electric & Mfg. Co.—$1 Dividends— 


The directors on Jan. 27 declared a dividend of $1 per share on the 
common stock, par $50, and on the 7% cumulative and participating 
preferred stock, par $50, both payable Feb. 26 to holders of record 
Feb. 9. Payments on these issues during 1942 were as follows: 
March 4 and May 29, $1 cach; Aug. 28 and Nov. 30, 75 cents each, 
and Dec. 22, 50 cents.—V. 157, p. 264. 


Willys-Overland Motors, Inc.—Output of Shell Hoists 
for Navy Ahead of Schedule— 


Production of intricate Navy powder and projectile hoists, which 
increase the firepower of fighting ships, exceeded by 33% the total 
specified up to Jan. 1 in the contract held by this corporation, it was 
announced on Jan. 28 by Joseph W. Prazer, President, coincident with 
the award to the company of the Army-Navy E. 

As a result, Mr. Frazer said that his firm had been able to turn 
out scores of these highly precisioned hoists since it started produc- 
tion some 14 months ago.—-V. 157, p. 352. 


Wilmer & Vincent Corp. (& Subs.)—Earnings— 


Years Ended July 31— 1942 1941 
Income from theatre and realty operations____ $410,801 $208,372 
Dividends received * 8,972 
Interest received —............:.-.- 1,062 
Miscellaneous income -____- 1,627 


Total income $220,033 
Administrative and generai expenses____._____ 128,635 
Gain on retirement of indebtedness....________ caacsledte 
Minority share of profits....__. 9,069 
Federal and State income taxes 24,462 


Net profit dt on in Se dosh ia ieaoe te $204,025 $57,866 

Notes—(1) The corporation's proportionate share of the net income 
of the non-consolidated subsidiary companies (50%) owned for the 
7 years 1942 and 1941 amounted to $12,818 and $13,595, respec- 
tively. 

(2) Earnings on the 100,088 no par shares of common stock amounted 
to $1.94 per share in 1942. 


Consolidated Balance Sheet, July 31, 1942 


Assets—Cash in banks and on hand, $296,193; cash held for pay- 
ment of admissions taxes (contra), $31,597; notes receivable (secured), 
$12,500; rents receivable and other current assets, $7,630: cash sur- 
render value of life insurance policies (less loans of $32,472), $51,996; 
investments in and advances to non-consolidated subsidiary and affili- 
ated companies, $304,082; notes receivable (secured), $69,448; land 
(including appreciation of $944,439), $1,949,937; buildings, leasehold 
construction, improvements and equipment (less reserves of $1,842,858 
for depreciation and amortization), $1,897,856; cash and securities held 
by trustee, etc., $55,091; miscellaneous accounts and notes receivable 
and investments, $13,755; prepaid expenses and deferred charges, $75,- 
451; goodwill, $1; total, $4,765,536. 


Liabilities—Notes payable, $32,093; accounts payable, $34,649: admis- 
Sions taxes payable (contra), $31,597; Federal and State income taxes, 
$88,855; long-term debt due within one year, $248,623: accrued liabili- 
ties, $99,493; long-term debt (less amounts due within one year), 
$1,830,225; reserve for contingencies, $282,674; minority interest in 
subsidiary company, $108,436; $2 cumulative preferred stock (4,894 no 
par shares), $97,880; common stock (100,088 no par shares), $1,033,220: 
appraisal surplus, $5,865; capital surplus, $577,592; earned surplus, 
$294,336; total, $4,765,536.—V. 155, p. 271. 


(Alan) Wood Steel Co.—Meeting Date Changed— 


The stockholders voted to change the date of the annual meeting 
from the second Wednesday of February to the third Wednesday of 
March. The company stated that in earlier years the auditors were 
often pressed to get out financial reports in time for distribution at 
the annual meeting and that this year the auditors are not only faced 
with the shortage of manpowe> but that by the recent change in the 
proxy rules of the Securities & Exchange Commission, the company 
must send the financial statements in advance of, or with the proxy 
Statements, which are usually sent at least 10 days prior to the annual 
meeting. It was therefore thought advisable to move the annual meet- 
ing to March 17.—V. 156, p. 2232. 


Yellow Truck & Coach Mfg. Co. — Offer Made for 
Company’s Assets—See General Motors Corp. above. 


Declares Regular Dividends— 


The directors on Jan. 27 declared a quarterly dividend of $1.75 per 
share on the 7% cumulative preferred stock and dividends of 25 cents 
per share on the common stock and on the class B stock, all pay- 
able Apri) 1 to holders of record March 11. Distributions of 25 cencs 
each were made cn the common and class B stocks on Jan. 2, April 1 
July 1, Oct. 1 and Dec. 26, last year.—V. 156, p. 2144. ‘ 








Net operating revenue $1,060,698 
Taxes sen tn hae aa llanaciatl 306,799 





Operating income--__-_ 
Equipment rents 
Jt. facil. rents (net)___ 





24,089,163 
7,331,658 
4,223,986 








York County Gas Co.—Redemption of Bonds— 
See Pennsylvania Gas & Electric Co. above.—vV. 156, p. 704. 
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